




DEFINITIONS

• Inside Information: is any information that is both  
 non-public and material.

• Material information: is that which a reasonable investor   
 would consider important in making investment decisions  
 and which is likely to influence the price of a company’s   
 securities. Some examples include: dividend changes,  
 earnings estimates, merger and acquisition proposals/ 
 agreements, major litigation, potential financial problems,   
 and extraordinary management developments.

• Non-public information: is any information that is not  
 publicly available. Examples include unpublished company  
 financial results/projections, product developments, and   
 expansion plans. Information that is not yet in general  
 circulation should be considered non-public. All information  
 about Pacific Life, our investments, our business partners,  
 or any other company is potentially insider information until  
 publicly disclosed.
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