Growth Potential and Downside Protection—with Access to Cash Value
In addition to your policy’s tax-freédeath benefit, you also have the potential to build cash value. You may tap into the cash
value for supplemental retirement income or other purposes via tax-fréepolicy loans and withdrawals.

In addition, your policy’s cash value is protected from index-based losses and is reduced only by policy chargeand any
policy distributions you take.

How Your Policy Works

l Every time you pay your premium, your net premium (policy premium less premium load) goes
into the Fixed Account—an account option o ering a declared interest crediting rate that is
guaranteed to be at least 1%.

2 You may choose to allocate your policy’s accumulated value to
any combination of your policy’s available indexed accounts (see
page 2). Indexed accounts credit interest based in part on the
performance of underlying market indexes but are not invested
in the market.

Each indexed account has its corresponding oor (guaranteed
minimum interest rate) and participation rate (the percentage of an
index’s performance to be factored into the interest rate credited);
some indexed accounts may also have a growth cap (maximum
interest rate).

All indexed accounts available with your policy have a 0%
guaranteed oor to help protect you from losing money due
to index performance.

3 Each transfer from the Fixed Account to an indexed account creates a Segment.

Interest is credited to each Segment at the end of its respective segment term, based on the
indexed account’s oor, participation rate, and any applicable growth cap rate.

4 The Segment maturity value (after interest has been credited) can then be reallocated to any
other choice of accounts or remain in its current indexed account as a new Segment.

Paci ¢ Horizon IUL 2 is Indexed universal life insurance, Form Series P21I1UL, S23HZN2-B, S23HZN2-E, or S23HZN2-L, varies b
design option and state of policy issue. Indexed universal life insurance does not directly participate in any stock or equity investr
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Your Choices for Interest-Crediting Potential
Work with your financial professiondito determine the right mix of accounts that helps meet your goals.

Account Interest-Crediting Potenfial How Interest Is Credited

4.5% Current Declared
Interest Rate

(1% Guaranteed Minimum
Interest Rate)

The carrier declares the current interest crediting rate. The current rate is
guaranteed to remain the same in the rst policy year; thereafter the rate
may change, but will never be less than the 1% guaranteed minimum.

Fixed Account

10% Current Growth Cap Credits 100% (guaranteed participation rate) of S&P 500® index performan
(2% Guaranteed Minimum  (excluding dividends) over 1-year segment term, not to exceed the curren
Growth Cap) growth cap. Limits index-based losses to 0% guaranteed oor.

1-Year
Indexed Account

Credits a currently declared participation rate* (guaranteed minimum
1-Year No Cap No Growth Cap Guaranteed Participation rate of 5%) of S&P 500® index performance (excluding divider
Dynamic Par  Sedife insurance rates website Over 1-year segment term. Limits index-based losses to 0% guaranteed oo

Indexed Account  for current participation rate.  #|||lystration assumes a 50% participation rate, actual current par rate will be
declared as frequently as monthly.

E . 0 L
1-Year Invesco 10.5% Current Growth Cap Credits 100% (guaranteed participation rate) of Invesco QQQ® ETF
QQQ® Indexed L erformance over 1-year segment term, not to exceed the current growth
(1% Guaranteed Minimum Growth Cap) .
Account imits index-based losses to 0% guaranteed oor.

Credits 100% (guaranteed participation rate) of S&P 500® index performan
(excluding dividends) over 1-year segment term up to the current growth ca

1-Year High Cap 12.0% Current Growth Cap | jmjts index-based losses to 0% guaranteed oor.

Indexed Account (4% Growth Cap Guaranteed) .
Assesses a monthly charge of 0.067% (0.80% annualized) of accumulated

value in the account as part of the policy’s monthly charges.

0
2o CUITIEN: EMonTEn CEp Credits 100% (guaranteed participation rate) of S&P 500® index performan

2-vear Ol & (el (excluding dividends) over 2-year segment term, up to the current growth c:
0 B ' ¢
Indexed Account & Grgv:;r:;?ge(;)v Sl 2 V(EETR Limits index-based losses to 0% guaranteed oor.

No Current Growth Cap Credits 110% (current participatioh3&®)500® index performance (excluding
High Par 5-Year ~ (10% Growth Cap Over 5 Yearsdividends) over 5-year segment term. No current growth cap (10% growth cap
Indexed Account Guaranteed) 5 years guaranteed). Limits index-based losses to 0% guaranteed oor.

110% Current Participation Rate Guaranteed minimum participation rate of 105%.

Credits 200% (current participatioof rale¢kRock iBLD® Endura® Index
No Growth Cap Guaranteed  performance over 1-year segment term. Limits index-based losses to 0%
guaranteed oor.

1-Year High Par

Volatility Control
Indexed Account 200% Current Participation Rate
‘Guaranteed minimum participation rate of 25%.

Only available with Fixed Charge Indexed Loan Rider: ©

Credits 160% (current participation rate)* of BlackRock iBLD® Endura® Ind
No Growth Cap Guaranteed performance over 1-year segment term. Limits index-based losses to
0% guaranteed oor.

Loaned 1-Year
Volatility Control
Indexed Account 160% Current Participation Rate

*Guaranteed minimum participation rate of 20%.

Each indexed account measures the change in index values over the segment term on a point-to-point basis, except for
the High Par 5-Year Indexed Account, which uses a point to last-year-average measurement of index performance.
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https://www.pacificlife.com/home/products/life-insurance/life-rates.html

How Might the Indexed Accounts Perform?
While past performance is no guarantee of future results, the chart below shows hypothetical crediting rates for a range of

time periods to give you an idea of the potential long-term performance of the indexed accounts available with your policy.

Hypothetical Average Annual Crediting Rates for Invesco QQQ®-Based Indexed Account (2003-2023)

Best Annual Rate Worst Annual Rate
Indexed Account (1988-2023) (1988-2023)
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Power of Pacific

Your life insurance policy is only as solid as the company behind it. When you purchase a life
insurance policy from Pacific Life, you are buying a promise that today, tomorrow, and many years
from now, we will be there. For nearly 160 years, we've fulfilled that promise, and you can count on
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Pacific Life Insurance Company
Omaha, NE
(800)800-7681 « PacificLife.com

Paci c Life Insurance Company is licensed to issue insurance products in all states except New York.
Product/material availability and features may vary by state.

Insurance products and their guarantees, including optional bene ts and any crediting rates, are backed by the nancial strength and cl
the issuing insurance company, but they do not protect the value of the variable investment options. Look to the strength of the life ins
regard to such guarantees as these guarantees are not backed by the broker/dealer, insurance agency, or their a liates from which pro

Neither these entities nor their representatives make any representation or assurance regarding the claims-paying ability of the life i

Life insurance is subject to underwriting and approval of the application.
The “S&P 500 Index” is a product of S&P Dow Jones Indices LLC or its a liates (“SPDJI”) and has been licensed for use by Paci c Life
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