
Investment Strategy from underlying investment's prospectus Morningstar Sustainability
The investment seeks capital appreciation.
     The fund normally invests its assets primarily in equity 
securities. Equity securities include common stocks and 
other securities that represent an ownership interest (or right 
to acquire an ownership interest) in a company or other 
issuer. While it may invest the fund's assets in securities of 
companies of any size, the fund primarily invests in securities 
of companies with small capitalizations. It may invest its 
assets in foreign securities.

Morningstar Category: Small Growth

Small-growth portfolios focus on faster-growing companies
whose shares are at the lower end of the market-
capitalization range. These portfolios tend to favor companies
in up-and-coming industries or young firms in their early
growth stages. Because these businesses are fast-growing
and often richly valued, their stocks tend to be volatile.
Stocks in the bottom 10% of the capitalization of the U.S.
equity market are defined as small cap. Growth is defined
based on fast growth (high growth rates for earnings, sales,
book value, and cash flow) and high valuations (high price
ratios and low dividend yields).

Fees and Expenses as of 04-29-24

Initial Class

Prospectus Net Expense Ratio 0.87%
Prospectus Gross Expense Ratio 0.94%................................................................................................
Service Class

Prospectus Net Expense Ratio 1.12%
Prospectus Gross Expense Ratio 1.19%

Waiver Data Type Exp. Date %

Initial Class Contractual 04-30-25 0.07
Service Class Contractual 04-30-25 0.07

Operations
Initial Class Portfolio Inception Date: 05-01-98
Initial Class Separate Acct Start Date: 08-23-19................................................................................................
Service Class Portfolio Inception Date: 05-01-00
Service Class Separate Acct Start Date: 05-01-07

Portfolio Manager(s)

Michael Grossman. Since 2013.................................................................................................
Management Company Massachusetts Financial Services

Company
Subadvisor .

Morningstar Sustainability Rating as of 05-31-24

Above Average

Global Category

Out of 1,736 US Equity Small Cap
investments analyzed

Historical Corporate Sustainability
Score as of 05-31-24

23 based on 93% of AUM

Historical Corporate % Rank in Global

Category

Sustainability Mandate

16 No

The Morningstar Sustainability Score is based on company-level analysis from Sustainalytics. See disclosure for details.

Performance



Style Orientation

Equity Style Ownership Zone





in a fund's portfolio. Price/cash-flow represents the amount
an investor is willing to pay for a dollar generated from a
particular company's operations. Price/cash flow shows the
ability of a business to generate cash and acts as a gauge of
liquidity and solvency.
Price/Prospective Earnings Ratio is the asset-weighted
average of the prospective earnings yields of all the domestic
stocks in the fund's portfolio as of the date of the portfolio.  A
stock's prospective earnings yield is calculated by dividing the
company's estimated earnings per share for the current fiscal
year by the company's month-end share price as of the
portfolio date.
Price/Prospective Sales Ratio is the weighted average of
the price/sales ratios of the stocks in a portfolio. Price/sales
represents the amount an investor is willing to pay for a dollar
generated from a particular company's operations.
Sharpe Ratio is a risk-adjusted measure developed by
Nobel Laureate William Sharpe. It is calculated by using
standard deviation and excess return to determine reward
per unit of risk. The higher the Sharpe Ratio, the better the
fund's historical risk-adjusted performance.
Standard deviation is a statistical measure of the volatility
of the fund's returns.
R-squared reflects the percentage of a fund's movements
that are explained by movements in its benchmark index,
showing the degree of correlation between the fund and the
benchmark.
Risk Evaluation Chart provides a graphic of the three year
standard deviation of fund returns compared to its benchmark
and Morningstar Category. Standard deviation is a statistical
measurement of dispersion about an average, which, for a
mutual fund, depicts how widely the returns varied over a
certain period of time. Investors use the standard deviation of
historical performance to try to predict the range of returns
that are most likely for a given fund. When a fund has a high
standard deviation, the predicted range of performance is
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Street Global Advisors Funds Distributors, LLC, T. Rowe Price
Investment Services, Inc., Van Eck Securities Corporation,
and Vanguard Marketing Corporation Inc., and the products
each distributes, are not affiliated with Pacific Life and Pacific
Select Distributors, LLC.

Morningstar, Inc. is not affiliated with Pacific Life and Pacific
Select Distributors, LLC.

All trademarks and service marks belong to their respective
owners.
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