Investment Strategy from underlying investment's prospectus

The investment seeks capital appreciation.

The fund normally invests its assets primarily in equity
securities. Equity securities include common stocks and
other securities that represent an ownership interest (or right
to acquire an ownership interest) in a company or other
issuer. While it may invest the fund's assets in securities of
companies of any size, MFS primarily invests in securities of
companies with large capitalizations. It may invest its assets
in foreign securities.

Morningstar Category: Large Value

Large-value portfolios invest primarily in big U.S. companies
that are less expensive or growing more slowly than other
large-cap stocks. Stocks in the top 70% of the capitalization
of the U.S. equity market are defined as large cap. Value is

Morningstar Sustainability



Style Orientation

Equity Style Ownership Zone as of 05-31-24 Equity Style Trail as of 05-31-24 Value Measures  as of 05-31-24 Equities Cat Avg
= Price/Prospective Earnings Ratio 17.00 15.45
= Price/Prospective Book Ratio 2.75 2.44
Price/Prospective Sales Ratio 1.67 1.62
5 Price/Prospective Cash Flow Ratio 12.31 10.31
® @ Avg Mkt Cap ($mil) 112903.86 91772.94
=
= Growth Measures as of 05-31-24 Equities Cat Avg
Long-Term Earnings % 9.65 9.27
iz Book Value % 4.92 4.63
= Sales % 8.59 7.73
Cash Flow % 7.24 5.99
S Historical Earnings % 2.48 3.56
DeepVal  Core Val Blend Core Grth  High Grth
H Investment Benchmark ©06-30-2021 @ 05-31-2024
Risk Evaluation as of 06-30-24
Initial Class Risk Measures as Service Class Risk Measures as
of 06-30-24 3-Year 5-Year  10-Year of 06-30-24 3-Year 10-Year
Standard Deviation 1555 16.96 14.65 Standard Deviation 15.58 14.65
Sharpe Ratio 022 046 053 Sharpe Ratio 0.20 0.52
Information Ratio 0.07 000 017 Information Ratio -0.02 0.07
R-squared 9711 97.70 97.07 R-squared 97.07 97.05
Beta 092 091 093 Beta 0.93 0.93
Alpha 028 047 081 Alpha 0.03 0.55

Volatility Analysis



You should carefully consider the risks, charges,
limitations, and expenses associated with a variable
life insurance policy, as well as the risks, charges,
expenses, and investment goals/objectives of the
underlying investment options. This fact sheet is
authorized for distribution only when preceded or
accompanied by the variable life insurance product
prospectus. Contact your life insurance producer or
visit www.PacificLife.com for more information,
including product and underlying fund prospectuses
that contain more complete information about Pacific
Life and a variable universal life insurance policy. Read
them carefully before investing or sending money.

Variable Universal Life Insurance generally requires
additional premium payments after the initial premium. If
either no premiums are paid, or subsequent premiums are
insufficient to continue coverage, it is possible that coverage
will expire. Life insurance is subject to underwriting and
approval of the application and will incur monthly policy
charges.

Each variable investment option invests in a
corresponding portfolio of the American Century Variable
Portfolios, Inc., American Funds Insurance Series® Funds,
BNY Mellon Variable Investment Fund, BlackRock® Variable
Series Funds, Inc., DFA Investment Dimensions Group Inc.,
Fidelity® Variable Insurance Products Funds, Franklin
Templeton Variable Insurance Products Trust, Invesco Variable
Insurance Funds, Janus Aspen Series, Lazard Retirement
Series, Inc., Legg Mason Partners Variable Equity Trust, Legg
Mason Partners Variable Income Trust, Lord Abbett Series
Fund, Inc., MFS® Variable Insurance Trust, M Fund Inc.,
Neuberger Berman Advisers Management Trust, Pacific
Select Fund, PIMCO Variable Insurance Trust, Royce Capital
Fund, State Street Variable Insurance Series Funds, Inc., T.
Rowe Price Equity Series, Inc., VanEck VIP Trust, and
Vanguard Variable Insurance Fund.

Although some funds may have names or investment
goals/objectives that resemble retail mutual funds managed
by the fund manager, these funds will not have the same
underlying holdings or performance as the retail mutual funds'
goals/objectives.

All investing involves risk, including the possible loss of
the principal amount invested. The value of the variable
investment options will fluctuate so that shares, when
redeemed, may be worth more or less than the original cost.
The fund is subject to the specific investment risks described
in the fund prospectus which is available from your financial
professional or at PacificLife.com. Please see the fund
prospectus for detailed descriptions of these risks.

Expense ratios shown were determined based on
average net assets as of the fiscal year ended 12-31, unless
otherwise indicated. Certain portfolios' net expenses reflect a
contractual advisory fee waiver and/or expense cap through a
specified period. Please see the applicable portfolio's
prospectus for detailed information.

Performance

The Total Returns listed in this report include only fund
level fees and expenses, reinvestment of dividends, and
distributions. Current performance may be lower or higher
than the performance reflected in this Report. Returns do not
include any policy charges. Performance would be
significantly lower after all policy fees and expenses are

deducted. The cost of life insurance and benefits provided
through the policy is deducted monthly in the form of policy
charges (which may include, but are not limited to, Cost of
Insurance charges, administrative charges, mortality and
expense risk charges, coverage charges, and any rider
charges). Since policy charges vary by product, you are
encouraged to ask your life insurance producer for a
personalized illustration, which includes an analysis of
charges report, to help you understand how the policy
charges affect your policy cash values. See the applicable
product prospectus for more information about policy
charges. There may be multiple fund share classes listed in
this Report. Not all share classes that appear in this Report
are available in all VUL insurance products. Please refer to
your VUL insurance product prospectus for the applicable
funds and share classes.

The performance for certain funds includes periods of
time when other investment management firms managed
these funds and/or when investment policies, and possibly
the fund name, differed. The applicable funds and dates such
changes occurred are as follows:

M Fund, Inc.: M International Equity Fund on 12/11/18. M
Large Cap Value Fund on 5/1/13 and 5/1/20.

Pacific Select Fund: Emerging Markets on 5/24/19.
Emerging Markets Debt on 11/1/21. Growth on 5/1/13.
Health Sciences on 5/1/14. International Small-Cap on 5/2/16
and 11/1/21. International Value on 5/1/06, 1/1/11, and
5/1/17. Large-Cap Growth on 1/1/06, 5/1/09, 1/1/13, and
5/1/13. Main Street® Core on 5/24/19. Mid-Cap Growth on
11/1/13 and 11/1/21. Mid-Cap Value on 5/1/15. Small-Cap
Value on 10/30/15. Technology on 5/1/14 and 11/1/16. Value
on 11/2/20.

A separate account is a type of Investment Company
referred to as a unit investment trust which is registered in
the Securities Exchange Commission under the Investment
Company Act of 1940. The Separate Account Start Date
represents the date the portfolio was added as a sub-account
into the applicable Separate Account.

The benchmark indices provided herein may not
represent all of a funds' benchmark indices shown in the
applicable funds' prospectuses. See the applicable funds'  dur
prospectuses for more information.

Russell 1000 Value TR USD: The index measures the
performance of the large-cap value segment of the US equity
securities. It includes the Russell 1000 index companies with
lower price-to-book ratios and lower expected growth values.

It is market-capitalization weighted. Russell Investment Group
is the source and owner of the trademarks, service marks and
copyrights related to the Russell Indexes. Russell® is a
trademark of Russell Investment Group.

Definitions

Alpha is measure of the difference between a portfolio’s
actual returns and its expected performance, given its level of
risk as measured by beta. A positive Alpha figure indicates
the portfolio has performed better than its beta would
predict. In contrast, a negative Alpha indicates the portfolio
has underperformed, given the expectations established by
beta.

bonB

Average Market Cap defines the overall "size" of a stock
fund's portfolio as the geometric mean of the market
capitalization for all of the stocks it owns.
Beta is a measure of a fund's sensitivity to market
movements. A portfolio with a beta greater than 1 is more
volatile than the market, and a portfolio with a beta less than
1is less volatile than the market.
Credit Analysis For corporate-bond and municipal-bond
funds, the credit analysis depicts the quality of US and non-
US bonds in the fund's portfolio. The analysis reveals the
percentage of fixed-income securities that fall within each
credit-quality rating as assigned by Standard & Poor's or
Moody's. At the top of the ratings are AAA bonds. Bonds
with a BBB rating are the lowest bonds that are still
considered to be of investment grade. Bonds that are rated at
or lower than BB (often called junk bonds or high-yield bonds)
are considered to be quite speculative. (For municipal bonds,
ratings BBB and below are considered speculative). Any
bonds that appear in the Not Rated category are either not
rated by Standard & Poor's or Moody's, or did not have a
rating available.
Duration Average effective duration is a measure of a
bond's interest-rate sensitivity--the longer a fund's duration,
the more sensitive the fund is to shifts in interest rates.
Duration is determined by a formula that includes coupon
rates and bond maturities. Small coupons tend to increase
duration, while shorter maturities and higher coupons shorten
duration. The relationship between funds with different
durations is straightforward: A fund with a duration of 10
years is twice as volatile as a fund with a five-year duration.
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shareholders' equity per share for the current fiscal year by
the company's month-end stock price as of the portfolio date.
Price/Prospective Cash Flow Ratio represents the
weighted average of the price/cash-flow ratios of the stocks
in a fund's portfolio. Price/cash-flow represents the amount
an investor is willing to pay for a dollar generated from a
particular company's operations. Price/cash flow shows the
ability of a business to generate cash and acts as a gauge of
liquidity and solvency.

Price/Prospective Earnings Ratfo is the asset-weighted
average of the prospective earnings yields of all the domestic
stocks in the fund's portfolio as of the date of the portfolio. A
stock's prospective earnings yield is calculated by dividing the
company's estimated earnings per share for the current fiscal
year by the company's month-end share price as of the
portfolio date.

Price/Prospective Sales Ratio is the weighted average of
the price/sales ratios of the stocks in a portfolio. Price/sales
represents the amount an investor is willing to pay for a dollar
generated from a particular company's operations.

Sharpe Ratio is a risk-adjusted measure developed by
Nobel Laureate William Sharpe. It is calculated by using
standard deviation and excess return to determine reward
per unit of risk. The higher the Sharpe Ratio, the better the
fund's historical risk-adjusted performance.

Standard deviation is a statistical measure of the volatility
of the fund's returns.

R-squared reflects the percentage of a fund's movements
that are explained by movements in its benchmark index,
showing the degree of correlation between the fund and the
benchmark.

Risk Evaluation Chart provides a graphic of the three year
standard deviation of fund returns compared to its benchmark
and Morningstar Category. Standard deviation is a statistical
measurement of dispersion about an average, which, for a
mutual fund, depicts how widely the returns varied over a
certain period of time. Investors use the standard deviation of
historical performance to try to predict the range of returns


https://www.sec.gov/ocr/ocr-current-nrsros.html
https://www.sec.gov/ocr/ocr-current-nrsros.html

based on the effective duration of the Morningstar Core Bond
Index (MCBI). The classification assignment is dynamically
determined relative to the benchmark index value. A
“Limited” category will be assigned to portfolios whose
average effective duration is between 25% to 75% of MCBI
average effective duration, where the average effective
duration is between 75% to 125% of the MCBI the portfolio
will be classified as “Moderate”, and those portfolios with an
average effective duration value 125% or greater of the
average effective duration of the MCBI will be classified as
“Extensive”.

Morningstar Sustainability Rating™

The Momingstar Sustainability Rating™ is intended to
measure how well the issuing companies or countries of the
securities within a fund’s portfolio are managing their
financially material environmental, social and governance, or
ESG, risks relative to the fund’s Morningstar Global Category
peers. Morningstar assigns Sustainability Ratings by
combining a portfolio's Corporate Sustainability Rating and
Sovereign Sustainability Rating proportional to the relative
weight of the (long only) corporate and sovereign
positions. The Morningstar Sustainability Rating
calculation is a five-step process. First, the Corporate
Sustainability Score and Sovereign Sustainability Score are
both derived. Funds require at least 67%
of corporate assets be covered by a company-level ESG
Risk Score from Sustainalytics to receive a Morningstar
Portfolio Corporate Sustainability Score. Funds require at
least 67% of sovereign assets be covered by a Country
Risk Score from Sustainalytics to receive a Morningstar
Portfolio Sovereign Sustainability Score. The
Morningstar Corporate and Sovereign Sustainability Scores
are asset-weighted averages of company-level ESG Risk
Scores for corporate holdings or Country Risk Scores for
sovereign holdings. Both scores range between 0 to 100,
with a higher score indicating that a fund has, on average,
more of its assets invested in companies or countries with
high ESG Risk

Second, the Corporate and Sovereign Historical
Sustainability Scores are weighted moving averages of the
respective Portfolio Corporate and Sovereign Sustainability
Scores over the past 12 months, to reduce
volatility. The Historical Corporate and
Sovereign Sustainability Scores range between 0 to 100,
with a higher score indicating that a fund has, on average,
more of its assets invested in companies or countries with
high ESG Risk, on a consistent historical basis.

Third, the Morningstar Corporate Sustainability
Rating and Sovereign Sustainability Rating are then
assigned to all scored funds within
Morningstar Global Categories. In order to receive a
Corporate Sustainability Rating or Sovereign Sustainability
Rating, at least thirty (30) funds in the Category receive a
Historical Corporate Sustainability Score and a Historical
Sovereign Sustainability Score respectively. The Ratings is
determined by each fund's Corporate and Sovereign
Sustainability Score rank within the following distribution:
« High (highest 10%)

« Above Average (next 22.5%)

= Average (next 35%)

= Below Average (next 22.5%) and
« Low (lowest 10%)

Both the Corporate and Sovereign Ratings rely on
distribution of scores within a Morningstar Global
Category. In cases where there is little to no distribution for
sovereign or corporate scores within a peer group,
Morningstar defaults from the middle outwards, so that if
there was no distribution, all portfolios in the peer group
would receive an ‘Average’ rating assignment, and if there
was very limited distribution, all portfolios may only fall under
some of the five rating groups. Momingstar applies an
absolute value breakpoint buffer to ensure breakpoints meet
a minimum requirement of distribution. This value is assessed
on an annual basis and will represent 10% of the standard
deviation for all Sovereign Sustainability Scores for the
Sovereign Sustainability Rating assignments, and 10% of the
standard deviation for all Corporate Sustainability Scores for
the Corporate Sustainability Rating assignments.

Fourth, because the distribution rules are applied within
global categories, portfolios exposed to high ESG Risk could
still receive favorable Sustainability Ratings. For example,
portfolios within the energy category exhibit high ESG Risk
levels. Therefore, as a final ratings check, we impose
requirements on the level of ESG Risk.
= If Portfolio Corporate or Sovereign Sustainability score is

above 40, then the fund receives a Low Corporate or

Sovereign Sustainability Rating
= If Portfolio Corporate or Sovereign Sustainability score is

above 35 and preliminary rating is Average or better,

then the fund is downgraded to Below Average for the
respective Corporate or Sovereign rating

= If Portfolio Corporate or Sovereign Sustainability score is
ahove 30 and preliminary rating is Above Average, then
the fund is downgraded to Average for the respective

Corporate or Sovereign rating
= If Portfolio Corporate or Sovereign Sustainability score is

below 30, then no adjustment is made.

Fifth, the Portfolio Sustainability Rating is determined by
combining a portfolio's Corporate Sustainability Rating and
Sovereign Sustainability Rating proportional to the relative
weight of the (long only) corporate and sovereign positions,
rounding to the nearest whole number. In order to receive a
Portfolio Sustainability Rating, a fund must have both
a Corporate Sustainability Rating and Sovereign
Sustainability Rating, unless one of either the Corporate or
Sovereign portion of the fund is less than 5% of the fund.

The Morningstar Sustainability Rating is depicted by
globe icons where High equals 5 globes and Low equals 1
globe. Since a Sustainability Rating is assigned to all funds
that meet the above criteria, the rating it is not limited to
funds with explicit sustainable or responsible investment
mandates.


http://corporate1.morningstar.com/SustainableInvesting/
http://corporate1.morningstar.com/SustainableInvesting/

Disclosure

Services, LLC, Lord Abbett Distributor LLC, MBSC Securities
Corporation, M Financial Group, M Holdings Securities, Inc.,
MFS Fund Distributors, Inc., Neuberger Berman BD LLC,
PIMCO Investments LLC, Royce Fund Services, Inc., State
Street Global Advisors Funds Distributors, LLC, T. Rowe Price
Investment Services, Inc., Van Eck Securities Corporation,
and Vanguard Marketing Corporation Inc., and the products
each distributes, are not affiliated with Pacific Life and Pacific
Select Distributors, LLC.

Morningstar, Inc. is not affiliated with Pacific Life and Pacific
Select Distributors, LLC.

All trademarks and service marks belong to their respective
owners.

Portfolio statistics may differ from the annual report.
Pacific Life Insurance Company

Newport Beach, CA

(800) 800-7681

www.PacificLife.com

Pacific Life & Annuity Company
Newport Beach, CA

(888) 595-6996
www.PacificLife.com

No bank guarantee Not a deposit May lose value Not FDIC/NCUA insured

Not insured by federal government agency

MKTG-BRK-41M ©2024 Morningstar, Inc., Momingstar® Investment Profiles™ 312-696-6000. Al rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses arising from any use of information. Past performance is no guarantee
of future performance. Visit our investment website at www.morningstar.com.
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