
Investment Strategy from underlying investment's prospectus Morningstar Sustainability
The investment seeks investment results that correspond to 
the total return of an MSCI Emerging Markets Index that 
tracks emerging stock markets.
     Under normal circumstances,the fund invests at least 
80% of its assets in securities included in the emerging 
markets benchmark index for the fund and in depositary 
receipts representing securities included in the index. Its 
benchmark index is the MSCI Emerging Markets Index,which 
is designed to measure the equity market performance of 
large- and mid-capitalization securities in emerging markets.

Morningstar Category: Diversified Emerging Mkts

Diversified emerging-markets portfolios tend to divide their
assets among 20 or more nations, although they tend to
focus on the emerging markets of Asia and Latin America
rather than on those of the Middle East, Africa, or Europe.
These portfolios invest predominantly in emerging market
equities, but some funds also invest in both equities and fixed
income investments from emerging markets.

Fees and Expenses as of 05-01-24

Class I

Prospectus Net Expense Ratio 1.07%
Prospectus Gross Expense Ratio 1.07%................................................................................................
Class P

Prospectus Net Expense Ratio 0.87%
Prospectus Gross Expense Ratio 0.87%

Waiver Data Type Exp. Date %

Class I . . .
Class P . . .

Operations
Class I Portfolio Inception Date: 04-01-96
Class I Separate Acct Start Date: 04-08-96................................................................................................
Class P Portfolio Inception Date: 05-02-11
Class P Separate Acct Start Date: 08-23-19

Portfolio Manager(s)

Justin Leverenz, CFA. Since 2007.................................................................................................
Management Company Pacific Life Fund Advisors LLC

(PLFA)
Subadvisor Invesco Advisers, Inc.

Morningstar Sustainability Rating as of 05-31-24

High

Global Category

Out of 1,813 Global Emerging
Markets Equity investments
analyzed

Historical Corporate Sustainability
Score as of 06-30-24

21 based on 95% of AUM

Historical Corporate % Rank in Global

Category

Sustainability Mandate

7 No



Style Orientation
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Value Measures  as of 06-30-24 Equities Cat Avg

Price/Prospective Earnings Ratio 16.96 14.03
Price/Prospective Book Ratio 2.70 2.06
Price/Prospective Sales Ratio 2.47 1.79
Price/Prospective Cash Flow Ratio 10.10 8.86
Avg Mkt Cap ($mil) 75677.28 38865.24

Growth Measures  as of 06-30-24 Equities Cat Avg
Long-Term Earnings % 16.69 15.48
Book Value % 9.28 15.40
Sales % 10.06 8.72
Cash Flow % 7.54 6.42
Historical Earnings % 6.67 9.83

Risk Evaluation as of 06-30-24

Class I Risk Measures as of 06-30-24 3-Year 5-Year 10-Year

Standard Deviation 19.36 19.57 17.28
Sharpe Ratio -0.63 -0.05 0.05



You should carefully consider the risks, charges,
limitations, and expenses associated with a variable
life insurance policy, as well as the risks, charges,
expenses, and investment goals/objectives of the
underlying investment options. This fact sheet is
authorized for distribution only when preceded or
accompanied by the variable life insurance product
prospectus. Contact your life insurance producer or
visit www.PacificLife.com for more information,
including product and underlying fund prospectuses
that contain more complete information about Pacific
Life and a variable universal life insurance policy. Read
them carefully before investing or sending money.
     Variable Universal Life Insurance generally requires
additional premium payments after the initial premium. If
either no premiums are paid, or subsequent premiums are
insufficient to continue coverage, it is possible that coverage
will expire. Life insurance is subject to underwriting and
approval of the application and will incur monthly policy
charges.
     Each variable investment option invests in a
corresponding portfolio of the American Century Variable
Portfolios, Inc., American Funds Insurance Series® Funds,
BNY Mellon Variable Investment Fund, BlackRock® Variable
Series Funds, Inc., DFA Investment Dimensions Group Inc.,
Fidelity® Variable Insurance Products Funds, Franklin
Templeton Variable Insurance Products Trust, Invesco Variable
Insurance Funds, Janus Aspen Series, Lazard Retirement
Series, Inc., Legg Mason Partners Variable Equity Trust, Legg
Mason Partners Variable Income Trust, Lord Abbett Series
Fund, Inc., MFS® Variable Insurance Trust, M Fund Inc.,
Neuberger Berman Advisers Management Trust, Pacific
Select Fund, PIMCO Variable Insurance Trust, Royce Capital
Fund, State Street Variable Insurance Series Funds, Inc., T.
Rowe Price Equity Series, Inc., VanEck VIP Trust, and
Vanguard Variable Insurance Fund.
     Although some funds may have names or investment
goals/objectives that resemble retail mutual funds managed
by the fund manager, these funds will not have the same
underlying holdings or performance as the retail mutual funds'
goals/objectives.
     All investing involves risk, including the possible loss of
the principal amount invested. The value of the variable
investment options will fluctuate so that shares, when
redeemed, may be worth more or less than the original cost.
The fund is subject to the specific investment risks described
in the fund prospectus which is available from your financial
professional or at PacificLife.com. Please see the fund
prospectus for detailed descriptions of these risks.
     Expense ratios shown were determined based on
average net assets as of the fiscal year ended 12-31, unless
otherwise indicated. Certain portfolios' net expenses reflect a
contractual advisory fee waiver and/or expense cap through a
specified period. Please see the applicable portfolio's
prospectus for detailed information.

Performance
     The Total Returns listed in this report include only fund
level fees and expenses, reinvestment of dividends, and
distributions. Current performance may be lower or higher
than the performance reflected in this Report. Returns do not
include any policy charges. Performance would be
significantly lower after all policy fees and expenses are

deducted. The cost of life insurance and benefits provided
through the policy is deducted monthly in the form of policy
charges (which may include, but are not limited to, Cost of
Insurance charges, administrative charges, mortality and
expense risk charges, coverage charges, and any rider
charges). Since policy charges vary by product, you are
encouraged to ask your life insurance producer for a
personalized illustration, which includes an analysis of
charges report, to help you understand how the policy
charges affect your policy cash values. See the applicable
product prospectus for more information about policy
charges. There may be multiple fund share classes listed in
this Report. Not all share classes that appear in this Report
are available in all VUL insurance products. Please refer to
your VUL insurance product prospectus for the applicable
funds and share classes.
     The performance for certain funds includes periods of
time when other investment management firms managed
these funds and/or when investment policies, and possibly
the fund name, differed. The applicable funds and dates such
changes occurred are as follows:

M Fund, Inc.: M International Equity Fund on 12/11/18. M
Large Cap Value Fund on 5/1/13 and 5/1/20.

Pacific Select Fund: Emerging Markets on 5/24/19.
Emerging Markets Debt on 11/1/21. Growth on 5/1/13.
Health Sciences on 5/1/14. International Small-Cap on 5/2/16
and 11/1/21. International Value on 5/1/06, 1/1/11, and
5/1/17. Large-Cap Growth on 1/1/06, 5/1/09, 1/1/13, and
5/1/13. Main Street® Core on 5/24/19. Mid-Cap Growth on
11/1/13 and 11/1/21. Mid-Cap Value on 5/1/15. Small-Cap
Value on 10/30/15. Technology on 5/1/14 and 11/1/16. Value
on 11/2/20.

     A separate account is a type of Investment Company
referred to as a unit investment trust which is registered in
the Securities Exchange Commission under the Investment
Company Act of 1940. The Separate Account Start Date
represents the date the portfolio was added as a sub-account
into the applicable Separate Account.

     The benchmark indices provided herein may not
represent all of a funds' benchmark indices shown in the
applicable funds' prospectuses. See the applicable funds'
prospectuses for more information.
     MSCI EM NR USD: The index measures the
performance of the large and mid cap segments of emerging
market equity securities. It is free float-adjusted market-
capitalization weighted.

Definitions
Alpha is measure of the difference between a portfolio’s
actual returns and its expected performance, given its level of
risk as measured by beta. A positive Alpha figure indicates
the portfolio has performed better than its beta would
predict. In contrast, a negative Alpha indicates the portfolio
has underperformed, given the expectations established by
beta. 
Average Market Cap defines the overall "size" of a stock
fund's portfolio as the geometric mean of the market
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in a fund's portfolio. Price/cash-flow represents the amount
an investor is willing to pay for a dollar generated from a
particular company's operations. Price/cash flow shows the
ability of a business to generate cash and acts as a gauge of
liquidity and solvency.
Price/Prospective Earnings Ratio is the asset-weighted
average of the prospective earnings yields of all the domestic
stocks in the fund's portfolio as of the date of the portfolio.  A
stock's prospective earnings yield is calculated by dividing the
company's estimated earnings per share for the current fiscal
year by the company's month-end share price as of the
portfolio date.
Price/Prospective Sales Ratio is the weighted average of
the price/sales ratios of the stocks in a portfolio. Price/sales
represents the amount an investor is willing to pay for a dollar
generated from a particular company's operations.
Sharpe Ratio is a risk-adjusted measure developed by
Nobel Laureate William Sharpe. It is calculated by using
standard deviation and excess return to determine reward
per unit of risk. The higher the Sharpe Ratio, the better the
fund's historical risk-adjusted performance.
Standard deviation is a statistical measure of the volatility
of the fund's returns.
R-squared reflects the percentage of a fund's movements
that are explained by movements in its benchmark index,
showing the degree of correlation between the fund and the
benchmark.
Risk Evaluation Chart provides a graphic of the three year
standard deviation of fund returns compared to its benchmark
and Morningstar Category. Standard deviation is a statistical
measurement of dispersion about an average, which, for a
mutual fund, depicts how widely the returns varied over a
certain period of time. Investors use the standard deviation of
historical performance to try to predict the range of returns
that are most likely for a given fund. When a fund has a high
standard deviation, the predicted range of performance is

https://www.sec.gov/ocr/ocr-current-nrsros.html
https://www.sec.gov/ocr/ocr-current-nrsros.html


http://corporate1.morningstar.com/SustainableInvesting/
http://corporate1.morningstar.com/SustainableInvesting/


Street Global Advisors Funds Distributors, LLC, T. Rowe Price
Investment Services, Inc., Van Eck Securities Corporation,
and Vanguard Marketing Corporation Inc., and the products
each distributes, are not affiliated with Pacific Life and Pacific
Select Distributors, LLC.

Morningstar, Inc. is not affiliated with Pacific Life and Pacific
Select Distributors, LLC.

All trademarks and service marks belong to their respective
owners.

Portfolio statistics may differ from the annual report.
Pacific Life Insurance Company
Newport Beach, CA
(800) 800-7681
www.PacificLife.com 

Pacific Life & Annuity Company
Newport Beach, CA
(888) 595-6996
www.PacificLife.com

Disclosure

No bank guarantee Not a deposit May lose value Not FDIC/NCUA insured Not insured by federal government agency
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