


















Issuer Shares/Par Value ($)

Common Stocks – continued

Computer Software – continued

Zeta Global Holdings Corp. (a) 410,513 $ 3,620,725

$ 67,138,707

Computer Software - Systems – 4.9%

Five9, Inc. (a) 153,835 $ 12,105,276
Guidewire Software, Inc. (a) 58,623 6,392,252
Q2 Holdings, Inc. (a) 220,569 9,574,900
Rapid7, Inc. (a) 126,950 7,248,845

$ 35,321,273

Construction – 3.0%

AZEK Co., Inc. (a) 178,812 $ 6,839,559
Summit Materials, Inc., “A” (a) 381,504 14,672,644

$ 21,512,203

Consumer Products – 0.9%

e.l.f. Beauty, Inc. (a) 30,920 $ 4,462,993
ODDITY Tech Ltd. (a) 36,852 1,714,723

$ 6,177,716

Consumer Services – 1.8%

Boyd Group Services, Inc. 33,647 $ 7,071,697
European Wax Center, Inc., “A” (a) 424,147 5,764,158

$ 12,835,855

Electrical Equipment – 4.6%

Littlefuse, Inc. 27,262 $ 7,294,221
nVent Electric PLC 205,565 12,146,836
Sensata Technologies Holding PLC 359,173 13,494,129

$ 32,935,186

Electronics – 5.5%

Advanced Energy Industries, Inc. 98,091 $ 10,684,072
Allegro MicroSystems, Inc. (a) 208,762 6,319,226
Formfactor, Inc. (a) 187,499 7,820,583
Nova Ltd. (a) 33,209 4,562,584
Onto Innovation, Inc. (a) 66,421 10,155,771

$ 39,542,236

Energy - Independent – 2.5%

Matador Resources Co. 154,746 $ 8,798,858
Permian Resources Corp. 658,682 8,958,075

$ 17,756,933

Energy - Renewables – 0.4%

Nextracker, Inc. “A” (a) 58,499 $ 2,740,678

Engineering - Construction – 4.2%





Issuer Shares/Par Value ($)

Common Stocks – continued

Pharmaceuticals – 4.4%

Amicus Therapeutics, Inc. (a) 442,083 $ 6,273,158
Annexon, Inc. (a) 157,851 716,644
Ascendis Pharma, ADR (a) 20,031 2,522,904
Collegium Pharmaceutical, Inc. (a) 128,893 3,967,326
Harmony Biosciences Holdings (a)















markets. Accordingly, the fund’s foreign equity securities may often be valued at fair value. The adviser generally relies on third-party
pricing services or other information (such as the correlation with price movements of similar securities in the same or other markets;



$7,136 held by the custodian. The collateral on securities loaned exceeded the value of securities on loan at period end. The liability
for cash collateral for securities loaned is carried at fair value, which is categorized as level 2 within the fair value hierarchy. A portion



The federal tax cost and the tax basis components of distributable earnings were as follows:

As of 12/31/23
Cost of investments $658,274,228

Gross appreciation 149,173,556
Gross depreciation (89,985,278)

Net unrealized appreciation (depreciation) $59,188,278
Capital loss carryforwards (142,756,856)
Other temporary differences (2,119)

Total distributable earnings (loss) $(83,570,697)

As of December 31, 2023, the fund had capital loss carryforwards available to offset future realized gains. These net capital losses
may be carried forward indefinitely and their character is retained as short-term and/or long-term losses. Such losses are
characterized as follows:

Short-Term $(54,227,495)
Long-Term (88,529,361)

Total $(142,756,856)

Multiple Classes of Shares of Beneficial Interest — The fund offers multiple classes of shares, which differ in their respective





Year ended
12/31/23

Year ended
12/31/22

Shares Amount Shares Amount

Shares issued to shareholders
in reinvestment of distributions

Initial Class — $— 8,064,609 $97,259,181
Service Class — — 15,707,983 148,283,361

— $— 23,772,592 $245,542,542
Shares reacquired

Initial Class (3,664,075) $(44,513,823) (3,327,692) $(53,400,187)
Service Class (5,536,298) (52,319,575) (13,705,736) (194,492,137)

(9,200,373) $(96,833,398) (17,033,428) $(247,892,324)
Net change

Initial Class (1,526,141) $(18,651,031) 6,769,790 $78,081,300
Service Class (2,082,287) (20,037,995) 13,521,888 122,367,315















PROXY VOTING POLICIES AND INFORMATION
MFS votes proxies on behalf of the fund pursuant to proxy voting policies and procedures that are available without charge, upon
request, by calling 1-800-225-2606, by visiting mfs.com/proxyvoting, or by visiting the SEC’s Web site at http://www.sec.gov.

Information regarding how the fund voted proxies relating to portfolio securities during the most recent twelve-month period ended
June 30 is available by August 31 of each year without charge by visiting mfs.com/proxyvoting, or by visiting the SEC’s Web site at
http://www.sec.gov.

QUARTERLY PORTFOLIO DISCLOSURE
The fund files a complete schedule of portfolio holdings with the SEC for the first and third quarters of each fiscal year as an exhibit
to its reports on Form N-PORT. The fund’s Form N-PORT reports are available on the SEC’s Web site at http://www.sec.gov. A
shareholder can obtain the portfolio holdings report for the first and third quarters of the fund’s fiscal year at mfs.com/vit1 by
choosing the fund’s name and then scrolling to the “Resources” section and clicking on the “Prospectus and Reports” tab.

FURTHER INFORMATION
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