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Important Information About the PIMCO Global Managed Asset Allocation Portfolio

PIMCO Variable Insurance Trust (the “Trust”) is an open-end
management investment company that includes the PIMCO Global
Managed Asset Allocation Portfolio (the “Portfolio™). The Portfolio is
only available as a funding vehicle under variable life insurance policies
or variable annuity contracts issued by insurance companies (“Variable
Contracts™). Individuals may not purchase shares of the Portfolio
directly. Shares of the Portfolio also may be sold to qualified pension
and retirement plans outside of the separate account context.

The Portfolio may invest in Institutional Class or Class M shares of any
of the funds of PIMCO Funds and PIMCO Equity Series, affiliated open-
end investment companies, except funds of funds and PIMCO
California Municipal Intermediate Value Fund, PIMCO California
Municipal Opportunistic Value Fund, PIMCO National Municipal
Intermediate Value Fund and PIMCO National Municipal Opportunistic
Value Fund (“Underlying PIMCO Funds’), and may also invest in other
affiliated funds, including funds of PIMCO ETF Trust, and unaffiliated
funds (collectively, the “Acquired Funds”). The Portfolio may invest in a
combination of affiliated funds and unaffiliated funds, which may or
may not be registered under the Investment Company Act of 1940, as
amended (the “Act”), fixed income instruments, equity securities,
forwards and derivatives, to the extent permitted under the Act or
exemptive relief therefrom. The cost of investing in the Portfolio will
generally be higher than the cost of investing in a mutual fund that
only invests directly in individual stocks and bonds.

We believe that equity funds and bond funds have an important role to
play in a well-diversified investment portfolio. It is important to note,
however, that equity funds and bond funds are subject to notable risks.

Among other things, equity and equity-related securities may decline in
value due to both real and perceived general market, economic, and
industry conditions. The values of equity securities, such as common stocks
and preferred securities, have historically risen and fallen in periodic cycles
and may decline due to general market conditions, which are not
specifically related to a particular company, such as real or perceived
adverse economic conditions, changes in the general outlook for corporate
earnings, changes in interest or currency rates or adverse investor sentiment
generally. Equity securities may also decline due to factors that affect a
particular industry or industries, such as labor shortages, increased
production costs and competitive conditions within an industry. In addition,
the value of an equity security may decline for a number of reasons that
directly relate to the issuer, such as management performance, financial
leverage and reduced demand for the issuer’s goods or services, as well as
the historical and prospective earnings of the issuer and the value of its
assets. Different types of equity securities may react differently to these
developments and a change in the financial condition of a single issuer may
affect securities markets as a whole.

During a general downturn in the securities markets, multiple asset
classes, including equity securities, may decline in value simultaneously.
The market price of equity securities owned by the Portfolio may go up
or down, sometimes rapidly or unpredictably. Equity securities generally
have greater price volatility than fixed income securities and common
stocks generally have the greatest appreciation and depreciation
potential of all corporate securities.

Bond funds and fixed income securities are subject to a variety of risks,
including interest rate risk, liquidity risk and market risk. In an
environment where interest rates may trend upward, rising rates would
negatively impact the performance of most bond funds, and fixed
income securities and other instruments held by the Portfolio (and/or
Underlying PIMCO Funds or Acquired Funds, as applicable) are likely to
decrease in value. A wide variety of factors can cause interest rates or
S.Ta



Important Information About the PIMCO Global Managed Asset Allocation Portfolio (ont)

The Portfolio may be subject to various risks as described in the



banking sector are evolving, and the scope of any potential impacts to
the Portfolio and issuers, both from market conditions and also
potential legislative or regulatory responses, are uncertain. Such
conditions and responses, as well as a changing interest rate
environment, can contribute to decreased market liquidity and erode
the value of certain holdings, including those of U.S. and non-U.S.
banks. Continued market volatility and uncertainty and/or a downturn
in market and economic and financial conditions, as a result of
developments in the banking sector or otherwise (including as a result
of delayed access to cash or credit facilities), could have an adverse
impact on the Portfolio and issuers in which it invests.

On the Portfolio Summary page in this Shareholder Report, the Average
Annual Total Return table and Cumulative Returns chart measure
performance assuming that any dividend and capital gain distributions
were reinvested. Returns do not reflect the deduction of taxes that a
shareholder would pay on (i) Portfolio distributions or (ii) the redemption of
Portfolio shares. The Cumulative Returns chart reflects only Administrative
Class performance. Performance may vary by share class based on each

class’s expense ratios. The Portfolio measures its performance against at
least one broad-based securities market index (“benchmark index™). The
benchmark index does not take into account fees, expenses, or taxes. The
Portfolio’s past performance, before and after taxes, is not necessarily an
indication of how the Portfolio will perform in the future. There is no
assurance that the Portfolio, even if the Portfolio has experienced high or
unusual performance for one or more periods, will experience similar levels
of performance in the future. High performance is defined as a significant
increase in either 1) the Portfolio’s total return in excess of that of the
Portfolio’s benchmark between reporting periods or 2) the Portfolio’s total
return in excess of the Portfolio’s historical returns between reporting
periods. Unusual performance is defined as a significant change in the
Portfolio’s performance as compared to one or more previous

reporting periods. Historical performance for the Portfolio or a share class
thereof may have been positively impacted by fee waivers or expense
limitations in place during some or all of the periods shown, if applicable.
Future performance (including total return or yield) and distributions may
be negatively impacted by the expiration or reduction of any such fee
waivers or expense limitations.

The following table discloses the inception dates of the Portfolio and its share classes along with the Portfolio’s diversification status as of period end:

Portfolio Name

Portfolio
Inception




Important Information About the PIMCO Global Managed Asset Allocation Portfolio (cont)

Portfolio’s complete schedule of securities holdings as of the end of each
fiscal quarter will be made available to the public on the SEC’s website at
www.sec.gov and on PIMCQ’s website at www.pimco.com/pvit, and will
be made available, upon request, by calling PIMCO at (888) 87-PIMCO.

SEC rules allow the Portfolio to fulfill its obligation to deliver
shareholder reports to investors by providing access to such reports
online free of charge and by mailing a notice that the report is
electronically available. Investors may elect to receive all future reports
in paper free of charge by contacting their insurance company. Any
election to receive reports in paper will apply to all portfolio companies
available under the investor’s contract at the insurance company.

In May 2022, the SEC proposed a framework that would require certain
registered portfolios (such as the Portfolio) to disclose their
environmental, social, and governance (“ESG”) investing practices.
Among other things, the proposed requirements would mandate that
portfolios meeting three pre-defined classifications (i.e., integrated,
ESG focused and/or impact funds) provide prospectus and shareholder
report disclosure related to the ESG factors, criteria and processes used



PIMCO Global Managed Asset Allocation Portfolio (Consolidated)

Cumulative Returns Through December 31, 2023 Allocation Breakdown
as of December 31, 202318

$40.0 (i thousands) Short-Term Instruments* 55.3%

U.S. Government Agencies 20.5%
Asset-Backed Securities 7.0%

30.0 + { RS
J Mutual Funds 6.7%
. Sovereign Issues 4.4%
U.S. Treasury Obligations 3.1%
Corporate Bonds & Notes 1.8%
Other 1.2%

% of Investments, at value.

0
04/09 08/16 12/23

§ Allocation Breakdown and % of
investments exclude securities sold

. . L short and financial derivative
$10,000 invested at the end of the month when the Portfolio’s Administrative Class instruments, if any.

commenced operations.
* Includes Central Funds Used for Cash

Management Purposes.

Average Annual Total Return for the period ended December 31, 2023

1 Year 5 Years 10 Years Inception™

PIMCO Global Managed Asset Allocation Portfolio

Institutional Class 13.12% 7.44% 5.40% 4.20%
__ PIMCO Global Managed Asset Allocation Portfolio

Administrative Class 13.02% 7.29% 5.25% 5.45%

PIMCO Global Managed Asset Allocation Portfolio

Advisor Class 12.85% 7.20% 5.14% 5.35%
o 60% MSCI World Index/40% Bloomberg U.S.

Aggregate Index* 16.27% 8.31% 6.08% 8.07%*

All Portfolio returns are net of fees and expenses and include applicable fee waivers and/or expense limitations. Absent any
applicable fee waivers and/or expense limitations, performance would have been lower and there can be no assurance that any
such waivers or limitations will continue in the future.

= For class inception dates please refer to the Important Information.
¢ Average annual total return since 04/15/2009.

+60% MSCI World Index/40% Bloomberg U.S. Aggregate Index. The MSCI World Index is a free float-adjusted market
capitalization weighted index that is designed to measure the equity market performance of developed markets. The MSCI World
Index consists of 23 developed market country indices. It is not possible to invest directly in an unmanaged index. The Bloomberg
U.S. Aggregate Index represents securities that are SEC-registered, taxable, and dollar denominated. The index covers the U.S.
investment grade fixed rate bond market, with index components for government and corporate securities, mortgage
passthrough securities, and asset-backed securities. These major sectors are subdivided into more specific indices that are
calculated and reported on a regular basis.

It is not possible to invest directly in an unmanaged index.

Performance quoted represents past performance. Past performance is not a guarantee or a reliable indicator of future results.
Current performance may be lower or higher than performance shown. Investment return and the principal value of an



Expense Example PIMCO Global Managed Asset Allocation Portfolio (Consolidated)

Example

As a shareholder of the Portfolio, you incur two types of costs: (1) transaction costs and (2) ongoing costs, including investment advisory fees,
supervisory and administrative fees, distribution and/or service (12b-1) fees (if applicable), and other Portfolio expenses. The Example is intended to
help you understand your ongoing costs (in dollars) of investing in the Portfolio and to compare these costs with the ongoing costs of investing in
other mutual funds.

The Expense Example does not reflect any fees or other expenses imposed by the Variable Contracts. If it did, the expenses reflected in the Expense
Example would be higher. The Example is based on an investment of $1,000 invested at the beginning of the period and held from July 1, 2023 to
December 31, 2023 unless noted otherwise in the table and footnotes below.

Actual Expenses

The information in the table under the heading “Actual” provides information about actual account values and actual expenses. You may use this
information, together with the amount you invested, to estimate the expenses that you paid over the period. Simply divide your account value by
$1,000 (for example, an $8,600 account value divided by $1,000 = 8.60), then multiply the result by the number in the appropriate row for your
share class, in the column titled “Expenses Paid During Period” to estimate the expenses you paid on your account during this period.

Hypothetical Example for Comparison Purposes

The information in the table under the heading “Hypothetical (5% return before expenses)” provides information about hypothetical account values
and hypothetical expenses based on the Portfolio’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is not
the Portfolio’s actual return. The hypothetical account values and expenses may not be used to estimate the actual ending account balance or
expenses you paid for the period. You may use this information to compare the ongoing costs of investing in the Portfolio and other portfolios. To
do so, compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of the other portfolios.

Please note that the expenses shown in the table are meant to highlight your ongoing costs only and do not reflect any transactional costs.
Therefore, the information under the heading “Hypothetical (5% return before expenses)” is useful in comparing ongoing costs only, and will not
help you determine the relative total costs of owning different portfolios. In addition, if these transactional costs were included, your costs would
have been higher.

Expense ratios may vary period to period because of various factors, such as an increase in expenses that are not covered by the investment advisory
fees and supervisory and administrative fees, such as fees and expenses of the independent trustees and their counsel, extraordinary expenses and
interest expense.

Hypothetical
Actual (5% return before expenses)
Beginning Ending Expenses Paid Beginning Ending Expenses Paid Net Annualized
Account Value  Account Value  During Period* Account Value  Account Value  During Period* Expense Ratio**

(07/01/23) (12/31/23) (07/01/23) (12/31/23)
Institutional Class $1,000.00 $1,055.00 $5.25 $1,000.00 $1,019.95 $5.17 1.02%
Administrative Class 1,000.00 1,054.60 6.03 1,000.00 1,019.20 5.92 1.17
Advisor Class 1,000.00 1,054.70 6.54 1,000.00 1,018.70 6.43 1.27

* Expenses Paid During Period are equal to the net annualized expense ratio for the class, multiplied by the average account value over the period, multiplied by 183/365 (to reflect the
one-half year period). Overall fees and expenses of investing in the Portfolio will be higher because the example does not reflect variable contract fees and expenses.

** Net Annualized Expense Ratio is reflective of any applicable contractual fee waivers and/or expense reimbursements or voluntary fee waivers. Details regarding fee waivers, if any, can
be found in Note 9, Fees and Expenses, in the Notes to Financial Statements.

8  PIMCO VARIABLE INSURANCE TRUST
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Financial Highlights PIMCO Global Managed Asset Allocation Portfolio (Consolidated)

Investment Operations Less Distributions©
Net Asset Net Net From Net
Value Investment Realized/ From Net Realized Tax Basis
Beginning Income Unrealized Investment Capital Return of
Selected Per Share Data for the Year Ended”: of Year@® (Loss)® Gain (Loss) Total Income Gain Capital Total
Institutional Class
12/31/2023 $ 844 $ 0.29 $ 081 $ 1.10 $ (0.22) $ 0.00 $ 0.00 $ (0.22)
12/31/2022 12.91 0.21 (2.48) (2.27) (0.08) (1.98) (0.14) (2.20)
12/31/2021 13.15 0.21 1.39 1.60 (0.35) (1.49) 0.00 (1.84)
12/31/2020 12.53 0.13 1.72 1.85 (0.99) (0.24) 0.00 (1.23)
12/31/2019 10.94 0.29 1.58 1.87 (0.28) 0.00 0.00 (0.28)
Administrative Class
12/31/2023 8.47 0.28 0.82 1.10 (0.21) 0.00 0.00 (0.21)
12/31/2022 12.95 0.23 (2.52) (2.29) (0.07) (1.98) (0.14) (2.19)
12/31/2021 13.15 0.16 1.41 1.57 (0.28) (1.49) 0.00 1.77)
12/31/2020 12.53 0.12 1.72 1.84 (0.98) (0.24) 0.00 (1.22)
12/31/2019 10.94 0.26 1.59 1.85 (0.26) 0.00 0.00 (0.26)
Advisor Class
12/31/2023 8.51 0.27 0.82 1.09 (0.20) 0.00 0.00 (0.20)
12/31/2022 12.99 0.18 (2.49) (2.31) (0.05) (1.98) (0.14) (2.17)
12/31/2021 13.22 0.17 141 1.58 (0.32) (1.49) 0.00 (1.81)
12/31/2020 12.60 0.10 1.72 1.82 (0.96) (0.24) 0.00 (1.20)
12/31/2019 10.99 0.25 1.61 1.86 (0.25) 0.00 0.00 (0.25)

~ A zero balance may reflect actual amounts rounding to less than $0.01 or 0.01%.

@ Includes adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere by the Portfolio.

() Per share amounts based on average number of shares outstanding during the year.

© The tax characterization of distributions is determined in accordance with Federal income tax regulations. See Note 2, Distributions to Shareholders, in the Notes to Financial
Statements for more information.

@ Includes adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere by the Portfolio. Additionally, excludes initial sales charges,
contingent deferred sales charges and Variable Contract fees or expenses.

() Ratios shown do not include expenses of the investment companies in which the Portfolio may invest. See Note 9, Fees and Expenses, in the Notes to Financial Statements for more
information regarding the expenses and any applicable fee waivers associated with these investments.

10 PIMCO VARIABLE INSURANCE TRUST See Accompanying Notes



Ratios/Supplemental Data

Ratios to Average Net Assets(®

Net Asset Net Assets
Value End of End of Year
Year(® Total Return@ (000s) Expenses







Consolidated Statement of Operations PIMCO Global Managed Asset Allocation Portfolio

Year Ended December 31, 2023
(Amounts in thousands')

Investment Income:

Interest $ 7,557
Dividends, net of foreign taxes* 157
Dividends from Investments in Affiliates 5,750
Miscellaneous income 131
Total Income 13,595
Expenses:
Investment advisory fees 3,030
Supervisory and administrative fees 227
Distribution and/or servicing fees - Administrative Class 7
Distribution and/or servicing fees - Advisor Class 782
Trustee fees 13
Interest expense 332
Miscellaneous expense 1
Total Expenses 4,392
Waiver and/or Reimbursement by PIMCO (380)
Net Expenses 4,012
Net Investment Income (Loss) 9,583

Net Realized Gain (Loss):

Investments in securities (7,172)
Investments in Affiliates (1,422)
Exchange-traded or centrally cleared financial derivative instruments 14,812
Over the counter financial derivative instruments 2,649
Short sales 481
Foreign currency (193)
Net Realized Gain (Loss) 9,155

Net Change in Unrealized Appreciation (Depreciation):

Investments in securities 1,791
Investments in Affiliates 3,507
Exchange-traded or centrally cleared financial derivative instruments 13,351
Over the counter financial derivative instruments 895
Foreign currency assets and liabilities (84)
Net Change in Unrealized Appreciation (Depreciation) 19,460

Net Increase (Decrease) in Net Assets Resulting from Operations $ 38,198




Consolidated Statements of Changes in Net Assets PIMCO Global Managed Asset Allocation Portfolio

Year Ended Year Ended
(Amounts in thousands') December 31,2023  December 31, 2022
Increase (Decrease) in Net Assets from:
Operations:
Net investment income (loss) $ 9,583 $ 6,738
Net realized gain (loss) 9,155 (59,228)

Net change in unrealized appreciation (depreciation) 19,460 (26,389)




Consolidated Schedule of Investments PIMCO Global Managed Asset Allocation Portfolio December 31, 2023
(AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF SHARES, CONTRACTS, UNITS AND OUNCES, IF ANY)




Consolidated Schedule of Investments PIMCO Global Managed Asset Allocation Portfolio  cont)

PRINCIPAL
AMOUNT
(000s)

MARKET
VALUE
(000s)

Stratus CLO Ltd.

6.627% due 12/29/2029 $ 345 ¢ 343
Structured Asset Securities Corp. Mortgage Loan Trust
6.040% due 10/25/2036 ~ 68 66
6.265% due 02/25/2036 = 100 96
TCI-Symphony CLO Ltd.

6.675% due 10/13/2032 = 600 598
TCW CLO Ltd.

6.610% due 04/25/2031 = 513 513
Venture CLO Ltd.

6.667% due 07/20/2030 = 524 523
6.812% due 07/30/2032 = 1,200 1,198
Vibrant CLO Ltd.

6.797% due 07/20/2032 = 300 298
Voya CLO Ltd.

6.655% due 10/15/2030 = 243 243
Wellfleet CLO Ltd.

6.567% due 07/20/2029 = 126 126
Wind River CLO Ltd.

6.735% due 07/15/2031 = 700 698

Total Asset-Backed Securities (Cost $29,435)

SOVEREIGN ISSUES 5.8%

Argentina Government International Bond
0.750% due 07/09/2030 p 441 169
3.625% due 07/09/2035 p 289 99

Brazil Letras do Tesouro Nacional

28,830

0.000% due 04/01/2024 (d) BRL 36,600 7,345
Colombian TES

5.750% due 11/03/2027 COP 8,095,000 1,849
7.750% due 09/18/2030 10,707,900 2,519
Mexico Government International Bond

2.750% due 11/27/2031 (f) MXN 15,477 805
4.000% due 11/30/2028 (f) 655 38
Peru Government International Bond

1.862% due 12/01/2032 $ 800 628
South Africa Government International Bond

10.500% due 12/21/2026 ZAR 81,700 4,676

PRINCIPAL
AMOUNT
(000s)

MARKET
VALUE
(000s)

United Kingdom Gilt
0.625% due 10/22/2050 GBP 3$ 1

Total Sovereign Issues (Cost $17,763) 18,129

SHARES

COMMON STOCKS 0.0%

REAL ESTATE 0.0%

Sunac Services Holdings Ltd.




December 31, 2023

BORROWINGS AND OTHER FINANCING TRANSACTIONS
(i) REPURCHASE AGREEMENTS:

Repurchase
Agreement
Repurchase Proceeds
Lending Settlement Maturity Principal Collateral Agreements, to be
Counterparty Rate Date Date Amount Collateralized By (Received) at Value Received®
BPS 5.450% 12/29/2023  01/02/2024 $ 34,000  U.S. Treasury Inflation Protected Securities
1.375% due 02/15/2044 $ (34609 $ 34000 $ 34,021
5.510 01/02/2024  01/03/2024 100  U.S. Treasury Notes 2.125% due 05/15/2025 (102) 100 100
DEU 5.510 01/02/2024  01/03/2024 29,100  U.S. Treasury Inflation Protected Securities
0.125% due 02/15/2052 (29,611) 29,100 29,100
FICC 2.600 12/29/2023  01/02/2024 800  U.S. Treasury Notes 4.875% due 11/30/2025 (816) 800 800
SSB 2.600 12/29/2023  01/02/2024 311  U.S. Treasury Notes 0.250% due 07/31/2025@ (317) 311 311
Total Repurchase Agreements $ (65455) $ 64,311 $ 64,332

SHORT SALES:

Maturity Principal Payable for
Description Coupon Date Amount Proceeds Short Sales
U.S. Government Agencies (5.8)%
Uniform Mortgage-Backed Security, TBA 4.000% 01/01/2054 $ 5,000 $  (4,736) $ (4,730
Uniform Mortgage-Backed Security, TBA 5.500 02/01/2054 13,300 (13,355) (13,360)
Total Short Sales (5.8)% $ (18,091) $ (18,090)

BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY



Consolidated Schedule of Investments PIMCO Global Managed Asset Allocation Portfolio cont)

WRITTEN OPTIONS:

OPTIONS ON INDICES

Strike Expiration # of Notional Premiums Market
Description Value Date Contracts Amount (Received) Value
Put - CBOE Russell 2000 1,800.000 01/31/2024 4 $ 0 $ (2 $ (2
Call - CBOE Russell 2000 2,250.000 01/31/2024 4 0 (3) 1)
Total Written Options $ (5 $ (3)

FUTURES CONTRACTS:

LONG FUTURES CONTRACTS

Unrealized o .
Expiration # of Notional Appreciation/ Variation Margin

Description Month Contracts Amount (Depreciation) Asset Liability
Australia Government 3-Year Bond March Futures 03/2024 1 $ 73 $ 1 $ 0 $ 0
CAC 40 Index January Futures 01/2024 15 1,251 (7 2 (7)
DAX Index March Futures 03/2024 2 934 2 3 (3)
E-Mini S&P 500 Index March Futures 03/2024 564 135,924 4,599 0 (345)
Euro-Bobl March Futures 03/2024 2 263 4 0 1)
FTSE 100 Index March Futures 03/2024 16 1,582 21 2 (2)
FTSE/MIB Index March Futures 03/2024 5 842 (3) 1 (3)
Gold 100 oz. February Futures 02/2024 1 207 1 0 1)
IBEX 35 Index October Futures 01/2024 1 111 1) 0 0
Japan Government 10-Year Bond March Futures 03/2024 6 6,243 2 9 (14)
Mini MSCI Emerging Markets Index March Futures 03/2024 39 2,016 91 2 0
Nikkei 225 Yen-denominated March Futures 03/2024 7 826 4 0 (5)
OMX Stockholm 30 Index January Futures 01/2024 23 548 12 1 1)
S&P 60 Index March Futures March Futures 03/2024 33 6,328 194 8 0
SPI 200 Futures March Futures 03/2024 32 4,135 88 31 (12)
STOXX Europe 600 Price Index March Futures 03/2024 1,188 31,463 225 0 (118)
Topix Index March Futures 03/2024 67 11,243 37 43 (26)
U.S. Treasury 2-Year Note March Futures 03/2024 149 30,681 320 19 0
U.S. Treasury 5-Year Note March Futures 03/2024 187 20,341 438 16 0
U.S. Treasury 10-Year Note March Futures 03/2024 85 9,596 350 0 0
U.S. Treasury Long-Term Bond March Futures 03/2024 19 2,374 176 0 (4)
United Kingdom Long Gilt March Futures 03/2024 4 523 36 0 (6)

$ 6,582 $ 137 $ (548)

SHORT FUTURES CONTRACTS

Unrealized e i
Expiration # of Notional ~ Appreciation/ Variation Margin

Description Month Contracts Amount (Depreciation) Asset Liability
Australia Government 10-Year Bond March Futures 03/2024 2 $  (159) % 5 % 1 $ (1)
Canada Government 10-Year Bond March Futures 03/2024 7 (656) (31) 0 0
Euro STOXX 50 March Futures 03/2024 11 (552) 5 2 0
Euro-Buxl 30-Year Bond March Futures 03/2024 6 (939) (76) 26 0
Euro-Oat March Futures 03/2024 3 (436) (12) 5 0
U.S. Treasury 10-Year Ultra Long-Term Bond March Futures 03/2024 83 (9,795) (218) 8 0
U.S. Treasury Ultra Long-Term Bond March Futures 03/2024 5 (668) (58) 3 0

$ (395 $ 45 $ 1)
Total Futures Contracts $ 6,187 $ 182 $ (549)

SWAP AGREEMENTS:

CREDIT DEFAULT SWAPS ON CORPORATE ISSUES - SELL PROTECTION®

Implied Unrealized o i

Fixed Payment Maturity Credit Spread at Notional Premiums Appreciation/ Market Variation Margin

Reference Entity Receive Rate  Frequency Date December 31, 2023®)  Amount® Paid/(Received) (Depreciation) Value®) Asset Liability
Ford Motor Credit Co. LLC 5.000% Quarterly 06/20/2025 0.846% $ 500 $ 20 $ 11 $ 31 $0 $0

18 PIMCO VARIABLE INSURANCE TRUST See Accompanying Notes



December 31, 2023

CREDIT DEFAULT SWAPS ON CREDIT INDICES - BUY PROTECTION®)

Index/Tranches




Consolidated Schedule of Investments PIMCO Global Managed Asset Allocation Portfolio cont)

Unrealized
Pay/ Receive Payment Maturity Notional Premiums  Appreciation/  Market _ Variation Margin
Floating Rate Floating Rate Index Fixed Rate Frequency Date Amount Paid(Received) (Depreciation) Value Asset  Liability
Pay®) 1-Day USD-SOFR Compounded-OIS 3.750% Annual 06/20/2034 $ 5600 $ 162 $ 14 3 176 $ 08 (3)
Receive 1-Day USD-SOFR Compounded-OIS 1.750  Annual 06/15/2052 700 137 78 215 3 0
Pay 1-Day USD-SOFR Compounded-OIS 1.750  Annual 06/15/2052 3,000 (706) (207) (913) 0 (12)
Receive 1-Day USD-SOFR Compounded-OIS 2.750  Annual 06/21/2053 3,500 286 120 406 16 0
Pay 1-Day USD-SOFR Compounded-OIS 3.830  Annual 10/12/2053 212 (1) 21 20 0 1)
Receive 1-Day USD-SOFR Compounded-OIS 3.250  Annual 12/20/2053 5,990 447 (397) 50 28 0
Pay(® 1-Day USD-SOFR Compounded-OIS 3.500  Annual 06/20/2054 800 34 3 37 0 ()
Pay 1-Year BRL-CDI 11.604  Maturity 01/04/2027 BRL 21,400 (20) 134 114 0 (3)
Pay(® 3-Month CNY-CNREPOFIX 2.250  Quarterly ~ 03/20/2029 CNY 6,740 (1) 1) 2 0 0
Receive 3-Month COP-IBR Compounded-OIS 10.960  Quarterly 11/21/2025 COP 4,971,900 0 (46) (46) 0 0
Receive 3-Month COP-IBR Compounded-OIS 8.585  Quarterly  11/26/2025 9,045,300 0 15 15 1 0



December 31, 2023

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of December 31, 2023:

Financial Derivative Assets Financial Derivative Liabilities
Variation Margin Variation Margin
Market Value Asset Market Value Liability™
Purchased Swap Written Swap
Options Futures  Agreements Total Options Futures  Agreements Total
Total Exchange-Traded or Centrally Cleared $ 9 $ 182 $ 312 $ 503 $ (3) $ (553) $ (244) $ (800)

() Securities with an aggregate market value of $5,354 and cash of $11,551 have been pledged as collateral for exchange-traded and centrally cleared
financial derivative instruments as of December 31, 2023.

(@ If the Portfolio is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Portfolio will either (i) pay to the buyer of
protection an amount equal to the notional amount of the swap and take delivery of the referenced obligation or underlying securities comprising the referenced index or (ii) pay a net
settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the referenced obligation or
underlying securities comprising the referenced index.

@ If the Portfolio is a buyer of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Portfolio will either (i) receive from the seller of
protection an amount equal to the notional amount of the swap and deliver the referenced obligation or underlying securities comprising the referenced index or (ii) receive a net
settlement amount in the form of cash, securities or other deliverable obligations equal to the notional amount of the swap less the recovery value of the referenced obligation or
underlying securities comprising the referenced index.

@ Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on issues as of period end serve as indicators of the
current status of the payment/performance risk and represent the likelihood or risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects
the cost of buying/selling protection and may include upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the
referenced entity’s credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

) The maximum potential amount the Portfolio could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under
the terms of that particular swap agreement.

) The prices and resulting values for credit default swap agreements serve as indicators of the current status of the payment/performance risk and represent the likelihood of an
expected liability (or profit) for the credit derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute
terms when compared to the notional amount of the swap, represent a deterioration of the underlying referenced instrument’s credit soundness and a greater likelihood or risk of
default or other credit event occurring as defined under the terms of the agreement.

© This instrument has a forward starting effective date. See Note 2, Securities Transactions and Investment Income, in the Notes to Financial Statements for further information.

(M Unsettled variation margin liability of $(4) for closed futures is outstanding at period end.

(m) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

FORWARD FOREIGN CURRENCY CONTRACTS:

Unrealized Appreciation/

Settlement Currency to Currency to (Depreciation)
Counterparty Month be Delivered be Received Asset Liability







December 31, 2023

Unrealized Appreciation/

Settlement Currency to Currency to (Depreciation)
Counterparty Month be Delivered be Received Asset Liability
01/2024 $ 1,271 AUD 1,917 $ 36 $ 0
01/2024 28,987 EUR 26,364 125 0
01/2024 1,550 HUF 568,493 84 0
01/2024 821 ZAR 15,690 36 0
02/2024 81 CNY 582 1 0
03/2024 CAD 461 $ 350 2 0
03/2024 EUR 45 50 0 0
03/2024 GBP 39 50 0 0
03/2024 JPY 14,040 100 0 1)
03/2024 PHP 71,082 1,270 0 (14)
03/2024 TWD 386 12 0 1)
MYI 01/2024 HUF 13,458 38 0 (1)
01/2024 $ 626 JPY 92,323 29 0
01/2024 1