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Domestic Equity Funds - 5.9%

Shares Value ($)
VIP Contrafund Portfolio Initial Class (a) 14,322 650,347
VIP Equity-Income Portfolio Initial Class (a) 21,662 530,292
VIP Growth & Income Portfolio Initial Class (a) 27,304 725,191

VIP Growth O O



Value,
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VIP Freedom Income Portfoliod
Financial Statements (Unaudited)

Statement of Assets and Liabilities

Assets
Investment in securities, at value — See accompanying schedule:
Affiliated issuers (cost $62,421,865)

Total Investment in Securities (cost $62,421,865)
Receivable for investments sold
Receivable for fund shares sold
Total assets
Liabilities
Payable for investments purchased
Payable for fund shares redeemed
Distribution and service plan fees payable
Total Liabilities
Net Assets
Net Assets consist of:
Paid in capital
Total accumulated earnings (Ioss)
Net Assets

Net Asset Value and Maximum Offering Price

Initial Class :

Net Asset Value, offering price and redemption price per share ($15,149,169 + 1,388,817 shares)
Service Class :

Net Asset Value, offering price and redemption price per share ($32,299,393 + 2,966,358 shares)
Service Class 2 :

Net Asset Value, offering price and redemption price per share ($15,331,154 + 1,413,919 shares)

See accompanying notes which are an integral part of the financial statements.

62,785,721

398,426
329,946
6,011

June 30, 2023
(Unaudited)

62,785,721
711,740
16,638

63,514,099

734,383

62,779,716

64,520,862
(1,750,146)

62,779,716

10.91

10.89

10.84
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Financial Statements (Unaudited) - Continued

Statement of Operations

Six months ended
June 30, 2023
(Unaudited)

Investment Income
Dividends:
Affiliated issuers $ 348,304
Expenses
Distribution and service plan fees $ 36,852
Independent trustees" fees and expenses 112
Total Expenses 36,964
Net Investment income (loss) 311,340
Realized and Unrealized Gain (Loss)
Net realized gain (loss) on:
Investment Securities:
Affiliated issuers (191,587)
Capital gain distributions from underlying funds:
Affiliated issuers 16,336
Total net realized gain (loss) (175,251)
Change in net unrealized appreciation (depreciation) on:
Investment Securities:
Affiliated issuers 2,495,475
Total change in net unrealized appreciation (depreciation) 2,495,475
Net gain (loss) 2,320,224
Net increase (decrease) in net assets resulting from operations $ 2,631,564

See accompanying notes which are an integral part of the financial statements.
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Statement of Changes in Net Assets

Increase (Decrease) in Net Assets
QOperations
Net investment income (loss)
Net realized gain (loss)
Change in net unrealized appreciation (depreciation)
Net increase (decrease) in net assets resulting from operations

Distributions to shareholders

Share transactions - net increase (decrease)
Total increase (decrease) in net assets

Net Assets
Beginning of period
End of period

See accompanying notes which are an integral part of the financial statements.

Six months ended
June 30, 2023

Year ended

(Unaudited) December 31, 2022

311,340 1,716,449

(175,251) (1,871,724)

2,495,475 (8,851,800)

2,631,564 (9,007,075)

(931,148) (3,781,431)

(2,728,521) (1,573,541)
(1,028,105) (14,362,047)

63,807,821 78,169,868

62,779,716 63,807,821

Semiannual Repo _,
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VIP Freedom Income Portfoliold Initial Class

Selected Per-Share Data
Net asset value, beginning of period
Income from Investment Operations

Net investment income (loss) 8

Net realized and unrealized gain (loss)
Total from investment operations
Distributions from net investment income
Distributions from net realized gain

Total distributions
Net asset value, end of period
Total Return °&F

Ratios to Average Net Assets 86"
Expenses before reductions '
Expenses net of fee waivers, if any'
Expenses net of all reductions'
Net investment income (loss)
Supplemental Data
Net assets, end of period (000 omitted)
Portfolio turnover rate *

A Calculated based on average shares outstanding during the period.

Six months
ended Years ended
(Unaudited) June December 31, 2021 2020 2019 2018
30, 2023 2022
10.61 $ 1276 $ 1274 $ 1189 $ 1108 $ 11.63
.06 .30 24 17 27 22
40 (1.79) 18 1.06 1.03 (.45)
46 (1.49) 42 1.23 1.30 (.23)
(.16) (:26) (13) (:16) (:25) (-20)
- (.40) (.27) (.22) (.25) (.13)
(.16) (.66) (.40) (.38) (49)¢ (.32)¢
1091 10.61 $ 1276 $ 1274 $ 11.89 $ 11.08
4.33% (12.05)% 3.35% 10.47% 11.94% (1.96)%
%’ % % % % %
% % % % % R
% % % % % R
1.08%'° 2.71% 1.85% 1.40% 2.31% 1.90%
15,149 $ 15,085 $ 17,011 $ 16,854 $ 14,870 $ 14,582
29%" 91% 52% 66% 40% 48%

& Net investment income (loss) is affected by the timing of the declaration of dividends by any underlying mutual funds or exchange-traded funds (ETFs). Net investment income (loss) of any mutual funds or ETFs is not included in the

Fund's net investment income (Joss) ratio.
¢ Total distributions per share do not sum due to rounding.
b Total returns for periods of less than one year are not annualized.

oF’unprorOErEs) ratE&n ¢ O Fnetourefldenb arHTF o1 O toPdsibutlal) O er shaon of EraprorOErEzed. D O O™ OO OOOOOOOOOT OO O O O GHhs pos g tthe



VIP Freedom Income Portfolio[] Service Class







VIP Freedom 2005 Portfolio]
Investment Summary June 30, 2023 (Unaudited)

The information in the following tables is hased on the direct Investments of the Fund.
Top Holdings (% of Fund's net assets)

Asset Allocation (% of Fund’s net assets)

VIP Investment Grade Bond Il Portfolio - Initial Class 382 [  Domestic Equity Funds - 6.1
VIP Government Money Market Portfolio Initial Class 4.87% 19.4 [  ntemational Equity Funds - 11.9
Fidelity Inflation-Protected Bond Index Fund 171 [ BondFunds-62.6
VIP Overseas Portfolio Initial Class 6.9 Short-Term Funds - 19.4
VIP Emerging Markets Portfolio Initial Class 50 Net Other Assets (Liabites) - 0.0
Fidelity Long-Term Treasury Bond Index Fund 31
Fidelity International Bond Index Fund 2.6
VIP Growth Portfolio Iniial Class 17 Percentages shown as 0.0% may reflect amounts less than 0.05%.
VIP High Income Portfolio Initial Class 1.6
VIP Growth & Income Portfolio Initial Class 12
96.8
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VIP Freedom 2005 Portfolio]
Schedule of Investments June 30, 2023 (Unaudited)

Showing Percentage of Net Assets

Domestic Equity Funds - 6.1%

Shares Value ($)
VIP Contrafund Portfolio Initial Class (a) 2,426 110,167
VIP Equity-Income Portfolio Initial Class (a) 3,669 89,827
VIP Growth & Income Portfolio Initial Class (a) 4,625 122,845
VIP Growth Portfolio Initial Class (a) 2,052 179,666
VIP Mid Cap Portfolio Initial Class (a) 804 28,398
VIP Value Portfolio Initial Class (a) 3,560 63,975
VIP Value Strategies Portfolio Initial Class (a) 2,059 31,789
TOTAL DOMESTIC EQUITY FUNDS
(Cost $335,868) 626,667
International Equity Funds — 11.9%
Shares Value ($)
VIP Emerging Markets Portfolio Initial Class (a) 49,121 511,846
VIP Overseas Portfolio Initial Class (a) 28,303 705,316
TOTAL INTERNATIONAL EQUITY FUNDS
(Cost $924,621) 1,217,162
Bond Funds - 62.6%
Shares Value ($)
Fidelity Inflation-Protected Bond Index Fund () 189,311 1,741,659
Fidelity International Bond Index Fund (a) 28,829 260,035
Fidelity Long-Term Treasury Bond Index Fund (a) 30,355 316,304
VIP High Income Portfolio Initial Class (a) 36,553 167,780
VIP Investment Grade Bond I Portfolio - Initial Class
@ 408,717 ___ 3:895,069
TOTAL BOND FUNDS
(Cost $6,765,538) 6,380,847
Short-Term Funds - 19.4%
Shares Value ($)
VIP Government Maney Market Portfolio Initial Class
4.87% (a)(b)

(Cost $1,974,468) 1,974,468 1,974,468
TOTAL INVESTMENT IN SECURITIES — 100.0%

(Cost $10,000,495) 10,199,144
NET OTHER ASSETS (LIABILITIES) — 0.0% 272
NET ASSETS — 100.0% 10,198,872
Legend (b)  The rate quoted is the annualized seven-day yield of the fund at period end.

(@)  Affiliated Fund
Affiliated Underlying Funds

Fiscal year to date information regarding the Fund’s investments in affiliated Underlying Funds is presented below. Exchanges between classes of the same affiliated Underlying Funds may occur. If an Underlying Funds changes its name, the
name presented below is the name in effect at period end.

See accompanying notes which are an integral part of the financial statements.

Semiannval Repo 4






Statement of Assets and Liabilities

June 30, 2023

(Unaudited)
Assets
Investment in securities, at value — See accompanying schedule:
Affiliated issuers (cost $10,000,495) $ 10,199,144

Total Investment in Securities (cost $10,000,495) $ 10,199,144
Cash 13
Receivable for investments sold 83,533
Receivable for fund shares sold 83,817

Total assets 10,366,507

Liabilities




Statement of Operations

Investment Income
Dividends:
Affiliated issuers
Expenses
Distribution and service plan fees
Independent trustees' fees and expenses
Total Expenses
Net Investment income (loss)
Realized and Unrealized Gain (Loss)
Net realized gain (loss) on:
Investment Securities:
Affiliated issuers
Capital gain distributions from underlying funds:
Affiliated issuers
Total net realized gain (loss)
Change in net unrealized appreciation (depreciation) on:
Investment Securities:
Affiliated issuers
Total change in net unrealized appreciation (depreciation)
Net gain (loss)
Net increase (decrease) in net assets resulting from operations

See accompanying notes which are an integral part of the financial statements.

1,613
18

10,956

2,919

380,822

Six months ended
June 30, 2023
(Unaudited)

50,998

1,631

49,367

13,875

380,822

394,697

444,064

Semiannual Repo _,
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Statement of Changes in Net Assets

Six months ended

June 30, 2023 Year ended
(Unaudited) December 31, 2022
Increase (Decrease) in Net Assets
QOperations
Net investment income (loss) $ 49,367 $ 292,921
Net realized gain (loss) 13,875 (153,215)
Change in net unrealized appreciation (depreciation) 380,822 (1,784,079)
Net increase (decrease) in net assets resulting from operations 444,064 (1,644,373)
Distributions to shareholders (154,114) (995,952)
Share transactions - net increase (decrease) (473,880) (1,114,383)

Total increase (decrease) in net assets (183,930)




Financial Highlights

VIP Freedom 2005 Portfolio] Initial Class

Six months
ended Years ended
. December 31, 2021 2020 2019 2018
(Unaudited) June 2022
30, 2023

Selected Per-Share Data
Net asset value, beginning of period $ 11.03 $ 13.67 $ 13.63 $ 1275 $ 11.65 $ 12.39
Income from Investment Operations

Net investment income (loss) 8 .06 .30 25 17 27 22

Net realized and unrealized gain (loss) 42 (1.90) .30 1.23 1.32 (.58)
Total from investment operations 48 (1.60) 55 1.40 1.59 (.36)
Distributions from net investment income (17) (:27) (.15) (17) (:27) (.20)
Distributions from net realized gain - (77) (.36) (.35) (22) (17)

Total distributions (17) (1.04) (.51) (52) (.49) (.38)¢
Net asset value, end of period $ 1134 $ 11.03 $ 13.67 $ 1363 $ 1275 $ 11.65
Total Return °&F 4.38% (12.37)% 4.09% 11.25% 13.81% (2.95)%
Ratios to Average Net Assets 86"

Expenses before reductions ' %! % Y% % % %

Expenses net of fee waivers, if any' % % % % Y% %

Expenses net of all reductions' %! % % % % R

Net investment income (loss) .98%" 2.57% 1.82% 1.31% 2.18% 1.80%
Supplemental Data

Net assets, end of period (000 omitted) $ 7252 $ 7541 § 9,853 $ 10,082 $ 9,364 $ 8,191

Portfolio tumnover rate 30%" 74% 31% 54% 24% 32%

A Calculated based on average shares outstanding during the period.

& Net investment income (loss) is affected by the timing of the declaration of dividends by any underlying mutual funds or exchange-traded funds (ETFs). Net investment income (loss) of any mutual funds or ETFs is not included in the
Fund's net investment income (Joss) ratio.

Total distributions per share do not sum due to rounding.

Total returns for periods of less than one year are not annualized.

Total returns do not reflect charges attributable to your insurance company's separate account. Inclusion of these charges would reduce the total returns shown.

Total returns would have been lower if certain expenses had not heen reduced during the applicable periods shown.

Fees and expenses of any underlying mutual funds or exchange-traded funds (ETFs) are not included in the Fund’s expense ratio. The Fund indirectly bears its proportionate share of these expenses.

Expense ratios reflect operating expenses of the class. Expenses before reductions do not reflect amounts reimbursed, waived, or reduced through arrangements with the investment adviser, brokerage services, or other offset
arrangements, if applicable, and do not represent the amount paid by the class during periods when reimbursements, waivers or reductions occur.

" Amount represents less than .005%.

! Annualized.

£ Amount does not include the portfolio activity of any underlying mutual funds or exchange-traded funds (ETFs).

T o m m o o

See accompanying notes which are an integral part of the financial statements.
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VIP Freedom 2005 Portfolio[d Service Class

Six months
ended
(Unaudited) June




VIP Freedom 2005 Portfolio[] Service Class 2

A

B

Selected Per-Share Data
Net asset value, beginning of period
Income from Investment Operations

Net investment income (loss) 8

Net realized and unrealized gain (loss)
Total from investment operations
Distributions from net investment income
Distributions from net realized gain

Total distributions
Net asset value, end of period
Total Return ¢°

Ratios to Average Net Assets B
Expenses before reductions
Expenses net of fee waivers, if any
Expenses net of all reductions
Net investment income (loss)
Supplemental Data
Net assets, end of period (000 omitted)
Portfolio turnover rate

Calculated based on average shares outstanding during the period.

Six months
ended Years ended
. December 31, 2021 2020 2019 2018
(Unaudited) June 2022
30, 2023
$ 1101 $ 1364 $ 1359 § 1272 $ 1162 $ 12.37
04 27 21 14 24 19
42 (1.89) .30 1.22 1.32 (.59)
46 (1.62) 51 1.36 1.56 (.40)
(17) (:24) (10) (14) (:24) (18)
- (77) (.36) (.35) (22) (17)
(17) (1.01) (.46) (.49) (.46) (.35)
$ 1130 $ 11.01 $ 13.64 $ 1359 $ 1272 $ 11.62
4.20% (12.56)% 3.82% 10.93% 13.60% (3.24)%
.250¢ .25% .25% .25% .25% .25%
.250¢ .25% .25% .25% .25% .25%
.25%¢ .25% .25% .25% .25% .25%
73%°¢ 2.32% 1.57% 1.06% 1.93% 1.55%
$ 249 $ 160 $ 204 $ 286 $ 178 $ 121
30%¢ 74% 31% 54% 24% 32%






Domestic Equity Funds — 11.4%

Shares Value ($)
VIP Contrafund Portfolio Initial Class (a) 129,824 5,895,287
VIP Equity-Income Portfolio Initial Class (a) 196,377 4,807,298
VIP Growth & Income Portfolio Initial Class (a) 247,515



Affiliate
Fidelity Cash Central Fund 5.14%

Total

Change in

Unrealized
Value, appreciation Value,
beginning Sales Dividend Realized (depreciation) end
of period ($)  Purchases (§)  Proceeds ($) Income (§)  Gain (loss) ($) 9) of period ($)
219,712 219,712 28 —
219,712 219,712 28 —

Amounts in the dividend income column in the above table include any capital gain distributions from underlying funds, which are presented in the corresponding line item in the Statement of Operations, if applicable.

Amounts included in the purchases and sales proceeds columns may include in-kind transactions, if applicable.

Affiliated Underlying Funds

% ownership,
end
of period
0.0%

Fiscal year to date information regarding the Fund’s investments in affiliated Underlying Funds is presented below. Exchanges between classes of the same affiliated Underlying Funds may occur. If an Underlying Funds changes its name, the

name presented below is the name in effect at period end.

Affiliate

Fidelity Inflation-Protected Bond Index Fund

Fidelity International Bond Index Fund

Fidelity Long-Term Treasury Bond Index Fund

VIP Contrafund Portfolio Initial Class

VIP Emerging Markets Portfolio Initial Class

VIP Equity-Income Portfolio Initial Class

VIP Government Money Market Portfolio Initial Class 4.87%
VIP Growth & Income Portfolio Initial Class

Value,
beginning
of period ($)

45,342,367
8,203,752

11,223,163
5,810,168

20,228,126
5,206,288

38,322,895

Purchases ($)
3,220,952
575,990
1,087,253
431,580
2,278,828
392,316
8,171,169

Sales
Proceeds ($)

2,793,724

709,536
2,856,591
1,439,676
6,289,961

994,597
5,936,676

Dividend
Income ($)

16,093
70,874
158,668
55,857
32,504

890,848

Realized
Gain (loss) ($)

(134,778)
(9,809)
(151,032)
(6,851)
(60,309)
(39,094)

Change in
Unrealized
appreciation
(depreciation)
®)
1,041,198
202,395
521,325
1,100,066
1,366,446
242,385

Value,
end
of period ($)
46,676,015
8,262,792
9,824,118
5,895,287
17,523,130
4,807,298
40,557,388







Financial Statements (Unaudited) - Continued

Statement of Operations

Six months ended
June 30, 2023
(Unaudited)

Investment Income
Dividends:

Affiliated issuers $ 1,204,099
Income from Fidelity Central Funds 28

Total Income 1,204,127
Expenses
Distribution and service plan fees $ 328,898
Independent trustees" fees and expenses 508

Total expenses before reductions 329,406

Expense reductions (1)

Total expenses after reductions 329,405
Net Investment income (loss) 874,722
Realized and Unrealized Gain (Loss)

Net realized gain (loss) on:
Investment Securities:
Affiliated issuers (127,308)
Capital gain distributions from underlying funds:
Affiliated issuers 149,055
Total net realized gain (loss) 21,747
Change in net unrealized appreciation (depreciation) on:
Investment Securities:
Affiliated issuers 14,055,471
Total change in net unrealized appreciation (depreciation) 14,055,471
Net gain (loss) 14,077,218
Net increase (decrease) in net assets resulting from operations $ 14,951,940

See accompanying notes which are an integral part of the financial statements.

Semiannval Repo %



Statement of Changes in Net Assets

Six months ended

June 30, 2023 Year ended
(Unaudited) December 31, 2022
Increase (Decrease) in Net Assets
QOperations
Net investment income (loss) $ 874722 $ 7,023,320
Net realized gain (loss) 21,747 16,726,375
Change in net unrealized appreciation (depreciation) 14,055,471 (73,116,744)
Net increase (decrease) in net assets resulting from operations 14,951,940 (49,367,049)
Distributions to shareholders (23,495,234) (25,871,592)
Share transactions - net increase (decrease) 15,734,218 (11,233,633)
Total increase (decrease) in net assets 7,190,924 (86,472,274)
Net Assets
Beginning of period 285,098,757 371,571,031
End of period $ 292,280,681 $ 285,098,757

See accompanying notes which are an integral part of the financial statements.

N
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VIP Freedom 2010 Portfolio Initial Class

Six months
ended Years ended
) December 31, 2021 2020 2019 2018
(Unaudited) June 2022
30, 2023

Selected Per-Share Data
Net asset value, beginning of period $ 1155 $ 14.45 $ 14.28 $ 1342 $ 12.32 $ 13.43
Income from Investment Operations

Net investment income (loss) 8 .05 .30 26 18 28 22

Net realized and unrealized gain (loss) .56 (2.16) .56 1.44 1.65 (.75)
Total from investment operations 61 (1.86) 82 1.62 1.93 (.53)
Distributions from net investment income (.16) (:27) (.15) (.18) (.28) (.22)
Distributions from net realized gain (.80) (77 (.50) (.58) (.55) (.37)

Total distributions (.96) (1.04) (.65) (.76) (.83) (58)°¢
Net asset value, end of period $ 1120 § 1155 $ 1445 $ 14.28 $ 1342 $ 12.32
Total Return P& 5.42% (13.53)% 5.89% 12.49% 16.09% (4.00)%
Ratios to Average Net Assets 86"

Expenses before reductions ' %! % Y% % % %

Expenses net of fee waivers, if any' % % % % Y% %

Expenses net of all reductions ' % % Y Y% Yo Y%

Net investment income (loss) 82%° 2.47% 1.82% 1.34% 2.15% 1.66%
Supplemental Data

Net assets, end of period (000 omitted) $ 19,163 $ 12,298 $ 16,685 $ 19,195 $ 17895 $ 16,991

Portfolio turnover rate * 21%" 231% 29% 40% 28% 31%

A Calculated based on average shares outstanding during the period.

& Net investment income (loss) is affected by the timing of the declaration of dividends by any underlying mutual funds or exchange-traded funds (ETFs). Net investment income (loss) of any mutual funds or ETFs is not included in the

Fund's net investment income (Joss) ratio.

Total distributions per share do not sum due to rounding.

Total returns for periods of less than one year are not annualized.

Total returns do not reflect charges attributable to your insurance company's separate account. Inclusion of these charges would reduce the total returns shown.

Total returns would have been lower if certain expenses had not been reduced during the applicable periods shown.

Fees and expenses of any underlying mutual funds or exchange-traded funds (ETFs) are not included in the Fund’s expense ratio. The Fund indirectly bears its proportionate share of these expenses. For additional expense information

related to investments in Fidelity Central Funds, please refer to the “Investments in Fidelity Central Funds" note found in the Notes to Financial Statements section of the most recent Annual or Semi-Annual report.

" Expense ratios reflect operating expenses of the class. Expenses before reductions do not reflect amounts reimbursed, waived, or reduced through arrangements with the investment adviser, brokerage services, or other offset
arrangements, if applicable, and do not represent the amount paid by the class during periods when reimbursements, waivers or reductions occur.

' Amount represents less than .005%.

* Annualized.

e m m o o



VIP Freedom 2010 Portfolio[d Service Class

Selected Per-Share Data
Net asset value, beginning of period
Income from Investment Operations

Net investment income (loss) 8

Net realized and unrealized gain (loss)
Total from investment operations
Distributions from net investment income
Distributions from net realized gain

Total distributions
Net asset value, end of period
Total Return P&

Ratios to Average Net Assets 8¢#
Expenses before reductions
Expenses net of fee waivers, if any
Expenses net of all reductions
Net investment income (loss)

Six months
ended Years ended
(Unaudited) June December 31, 2021 2020 2019 2018
30, 2023 2022
1154 $ 1443 $ 1426 $ 1340 $ 1230 $ 13.41
04 .29 25 .16 27 20
55 (2.15) 56 1.44 1.64 (.74)
59 (1.86) 81 1.60 1.91 (.54)
(.16) (:26) (14) (:16) (21) (-20)
(.80) (77) (.50) (.58) (.55) (.37)
(.96) (1.03) (.64) (.74) (81)°¢ (.57)
1117 $ 1154 $ 1443 $ 1426 $ 1340 $ 12.30
. {] . (] . {] . (] A (] . {]
5.24% 13.57)% 5.79% 12.39% 16.00% 4.10)%
.10% .10% .10% .10% .10% .10%
10% .10% .10% .10% .10% .10%
10% .10% .10% .10% .10% .10%
Jooooo EpensesQO OO OO OOOOOOO



VIP Freedom 2010 Portfolio[d Service Class 2







VIP Freedom 2015 Portfolio]
Schedule of Investments June 30, 2023 (Unaudited)

Showing Percentage of Net Assets

Domestic Equity Funds — 17.0%

Shares Value ($)
VIP Contrafund Portfolio Initial Class (a) 40,124 1,822,040
VIP Equity-Income Portfolio Initial Class (a) 60,698 1,485,889
VIP Growth & Income Portfolio Initial Class (a) 76,502 2,031,893
VIP Growth Portfolio Initial Class (a) 33,945 2,971,506
VIP Mid Cap Portfolio Initial Class (a) 13,308 469,759
VIP Value Portfolio Initial Class (a) 58,894 1,058,321
VIP Value Strategies Portfolio Initial Class (a) 34,066 525,974
TOTAL DOMESTIC EQUITY FUNDS
(Cost $3,619,147) 10,365,382
International Equity Funds — 19.2%
Shares Value ($)
VIP Emerging Markets Portfolio Initial Class (a) 410,378 4,276,139
VIP Overseas Portfolio Initial Class (a) 297,045 7,402,357
TOTAL INTERNATIONAL EQUITY FUNDS
(Cost $7,048,348) 11,678,496
Bond Funds - 55.4%
Shares Value ($)
Fidelity Inflation-Protected Bond Index Fund (&) 983,990 9,052,705
Fidelity International Bond Index Fund (a) 208,934 1,884,581
Fidelity Long-Term Treasury Bond Index Fund (a) 200,481 2,089,010
VIP High Income Portfolio Initial Class (a) 218,070 1,000,942
VIP Investment Grade Bond I Portfolio - Initial Class
(a) 2,071,928 19,745 477
TOTAL BOND FUNDS
(Cost $35,798,052) 33,772,715
Short-Term Funds - 8.4%
Shares Value ($)
VIP Government Maney Market Portfolio Initial Class
4.87% (a)(b)

(Cost $5,116,785) 5,116,785 5,116,785
TOTAL INVESTMENT IN SECURITIES — 100.0%

(Cost $51,582,332) 60,933,378
NET OTHER ASSETS (LIABILITIES) — 0.0% 6,228
NET ASSETS — 100.0% 60,927,150
Legend (b)  The rate quoted is the annualized seven-day yield of the fund at period end.

(@)  Affiliated Fund
Affiliated Underlying Funds

Fiscal year to date information regarding the Fund’s investments in affiliated Underlying Funds is presented below. Exchanges between classes of the same affiliated Underlying Funds may occur. If an Underlying Funds changes its name, the
name presented below is the name in effect at period end.

See accompanying notes which are an integral part of the financial statements.

Semiannval Repo 2



Affiliate

Value,
beginning
of period ($)

Purchases ($)

Change in

Unrealized
appreciation Value,
Sales Dividend Realized (depreciation) end
Proceeds ($) Income ($) Gain (loss) ($) 9) of period ($)




Statement of Assets and Liabilities

June 30, 2023

(Unaudited)
Assets
Investment in securities, at value — See accompanying schedule:
Affiliated issuers (cost $51,582,332) $ 60,933,378

Total Investment in Securities (cost $51,582,332) $ 60,933,378
Cash 206
Receivable for investments sold 813,892
Receivable for fund shares sold 10,457

Total assets 61,757,933
Liabilities
Payable for investments purchased $ 743,328

Payable for fund shares redeemed 81,005




Statement of Operations

Investment Income
Dividends:
Affiliated issuers
Expenses
Distribution and service plan fees
Independent trustees' fees and expenses
Total expenses before reductions
Expense reductions
Total expenses after reductions
Net Investment income (loss)
Realized and Unrealized Gain (Loss)
Net realized gain (Joss) on:
Investment Securities:
Affiliated issuers
Capital gain distributions from underlying funds:
Affiliated issuers
Total net realized gain (loss)
Change in net unrealized appreciation (depreciation) on:
Investment Securities:
Affiliated issuers
Total change in net unrealized appreciation (depreciation)
Net gain (loss)
Net increase (decrease) in net assets resulting from operations

See accompanying notes which are an integral part of the financial statements.

39,364
110

39,474
©)

919,833

47,085

2,707,386

Six months ended
June 30, 2023
(Unaudited)

181,398

39,471

141,927

966,918

2,707,386

3,674,304

3,816,231

Semiannual Repo _,
[ 1



Financial Statements (Unaudited) - Continued

Statement of Changes in Net Assets

Increase (Decrease) in Net Assets
QOperations
Net investment income (loss)
Net realized gain (loss)
Change in net unrealized appreciation (depreciation)
Net increase (decrease) in net assets resulting from operations

Distributions to shareholders

Share transactions - net increase (decrease)
Total increase (decrease) in net assets

Net Assets
Beginning of period
End of period

See accompanying notes which are an integral part of the financial statements.

Six months ended
June 30, 2023

Year ended

(Unaudited) December 31, 2022

141,927 1,560,924

966,918 1,060,165

2,707,386 (15,296,698)

3,816,231 (12,675,609)

(2,003,867) (9,283,302)
(3,953,271) (6,249,597)
(2,140,907) (28,208,508)

63,068,057 91,276,565

60,927,150 63,068,057

Semiannval Repo 6



VIP Freedom 2015 Portfolio] Initial Class




VIP Freedom 2015 Portfolio[d Service Class

Six months
ended
(Unaudited) June
30, 2023

Years ended




VIP Freedom 2015 Portfolio[d Service Class 2




VIP Freedom 2020 Portfoliod

Investment Summary June 30, 2023 (Unaudited)

The information in the following tables is hased on the direct Investments of the Fund.
Top Holdings (% of Fund's net assets)

VIP Investment Grade Bond II Portfolio - Initial Class
VIP Overseas Portfolio Initial Class

Fidelity Inflation-Protected Bond Index Fund

VIP Emerging Markets Portfolio Initial Class

VIP Growth Portfolio Initial Class

VIP Growth & Income Portfolio Initial Class

VIP Contrafund Portfolio Initial Class

Fidelity Long-Term Treasury Bond Index Fund
Fidelity International Bond Index Fund

VIP Equity-Income Portfolio Initial Class

Semiannual Repo 4)

294
14.8
13.8
8.1
6.5
44
40
35
34
32

911

Asset Allocation (% of Fund’s net assets)

Domestic Equity Funds - 22.5
International Equity Funds - 22.9
Bond Funds - 51.7

Short-Term Funds - 2.9

Net Other Assets (Liabilities) - 0.0

Percentages shown as 0.0% may reflect amounts less than 0.05%.



Domestic Equity Funds - 22.5%



Affiliate

Fidelity Inflation-Protected Bond Index Fund
Fidelity International Bond Index Fund
Fidelity Long-Term Treasury Bond Index Fund
VIP Contrafund Portfolio Initial Class

VIP Emerging Markets Portfolio Initial Class
VIP Equity-Income Portfolio Initial Class

VIP Government Money Market Portfolio Initial Class 4.87%
VIP Growth & Income Portfolio Initial Class
VIP Growth Portfolio Initial Class

VIP High Income Portfolio Initial Class

Value,
beginning
of period ($)
77,549,586
19,337,659
23,054,331
22,185,188
51,804,709
19,879,427
13,610,366
25,724,174
34,841,130
9,367,555

Purchases ($)
7,233,347
1,506,086
2,341,055
1,240,759
5,220,912
1,247,607
9,659,802
1,899,500
2,829,713

445,080

Sales
Proceeds ($)

8,414,321
2,223,257
6,336,082
5,061,378
14,644,634
3,567,858
6,682,811
5,194,370
8,409,799
892,625

Dividend
Income ($)

25,297
161,100
319,732
213,281

84,931
327,694

92,809
236,071

6,306

Realized
Gain (loss) ($)
(370,498)
(40,933)
(397,601)
1,073,308
477,431
494,232
1,232,099
199,401
(17,022)

Change in
Unrealized
appreciation
(depreciation)
®)
1,902,711
494,321
1,187,211
2,996,446
2,664,402
242,132
1,357,475
7,127,012
390,866

Value,
end
of period ($)
77,900,825
19,073,876
19,848,914
22,434,323
45,522,820
18,296,140
16,587,357
25,018,878
36,587,457
9,293,854




Statement of Assets and Liabilities

Assets
Investment in securities, at value — See accompanying schedule:

Affiliated issuers (cost $468,148,507) $ 566,183,597

Total Investment in Securities (cost $468,148,507)
Cash
Receivable for investments sold
Receivable for fund shares sold
Total assets
Liabilities
Payable for investments purchased $ 7,359,053
Payable for fund shares redeemed 614,768
Distribution and service plan fees payable 88,953
Total Liabilities -
Net Assets
Net Assets consist of:
Paid in capital
Total accumulated earnings (loss)
Net Assets

Net Asset Value and Maximum Offering Price
Initial Class :
Net Asset Value

June 30, 2023
(Unaudited)

566,183,597
76
7,818,372
155,547

574,157,592

8,062,774

566,094,818

468,270,965
97,823,853

566,094,818




Statement of Operations

Six months ended
June 30, 2023
(Unaudited)

Investment Income

Dividends:

Affiliated issuers $ 1,167,984
Expenses




Statement of Changes in Net Assets

Six months ended

June 30, 2023 Year ended
(Unaudited) December 31, 2022
Increase (Decrease) in Net Assets
QOperations
Net investment income (loss) $ 629,674 $ 12,974,454
Net realized gain (loss) 7,471,560 (2,447,498)
Change in net unrealized appreciation (depreciation) 31,872,545 (127,606,881)
Net increase (decrease) in net assets resulting from operations 39,973,779 (117,079,925)
Distributions to shareholders (10,488,213) (77,888,678)
Share transactions - net increase (decrease) (28,319,002) 1,211,478

Total increase (decrease) in net assets 1,166,564




VIP Freedom 2020 Portfolio] Initial Class




VIP Freedom 2020 Portfolio[d Service Class

Six months
ended Years ended
. December 31, 2021 2020 2019 2018
(Unaudited) June 2022
30, 2023
Selected Per-Share Data
Net asset value, beginning of period $ 1151 $ 15.37 $ 1497 $ 1396 $ 1254 $ 13.99
Income from Investment Operations
Net investment income (loss) 8 .02 27 25 .16 .26 19
Net realized and unrealized gain (loss) .82 (2.52) 1.12 1.82 2.16 (1.00)
Total from investment operations 84 (2.25) 1.37 1.98 2.42 (.81)
Distributions from net investment income (.14) (.26) (.16) (17 (:27) (.20)
Distributions from net realized gain (.08) (1.36) (.81) (.80) (.73) (.44)
Total distributions (:22) (1.61)¢ (97 (.97) (1.00) (.64)

Net asset valug, endsO0 D O OO OO0




VIP Freedom 2020 Portfolio[] Service Class 2

Six months
ended Years ended
) December 31, 2021 2020 2019 2018
(Unaudited) June 2022
30, 2023

Selected Per-Share Data
Net asset value, beginning of period $ 1146 $ 1531 $ 1492 $ 1392 $ 12.50 $ 13.94
Income from Investment Operations

Net investment income (loss) 8 01 25 23 14 24 17

Net realized and unrealized gain (loss) .82 (2.51) 111 1.81 2.16 (.99)
Total from investment operations 83 (2.26) 1.34 1.95 2.40 (.82)
Distributions from net investment income (.14) (:24) (13) (14) (.25) (.18)
Distributions from net realized gain (.08) (1.36) (.81) (.80) (.73) (.44)

Total distributions (:22) (1.59) ¢ (.95)¢ (.95) ¢ (.98) (.62)
Net asset value, end of period $ 1207 $ 1146 $ 1531 $ 1492 $ 13.92 $ 12.50
Total Return P& 7.28% (15.97)% 9.26% 14.72% 19.88% (6.08)%
Ratios to Average Net Assets 8¢#

Expenses before reductions 25% .25% .25% .25% .25% .25%

Expenses net of fee waivers, if any 25%' .25% .25% .25% .25% .25%

Expenses net of all reductions 25%' .25% .25% .25% 25% .25%

Net investment income (loss) 16% 2.01% 1.51% 1.02% 1.83% 1.25%
Supplemental Data

Net assets, end of period (000 omitted) $ 377,657 $ 372526 $ 508,713 $ 522,637 $ 506,978 $ 464,178

Portfolio turnover rate ’ 21%' 121% 34% 40% 31% 28%

A Calculated based on average shares outstanding during the period.
& Net investment income (loss) is affected by the timing of the declaration of dividends by any underlying mutual funds or exchange-traded funds (ETFs). Net investment income (loss) of any mutual funds or ETFs is not included in the
Fund's net investment income (loss) ratio.



VIP Freedom 2025 Portfoliod

Investment Summary June 30, 2023 (Unaudited)

The information in the following tables is based on the direct Investments of the Fund.
Top Holdings (% of Fund's net assets)

VIP Investment Grade Bond I1 Portfolio - Initial Class
VIP Overseas Portfolio Initial Class

Fidelity Inflation-Protected Bond Index Fund

VIP Emerging Markets Portfolio Initial Class

VIP Growth Portfolio Initial Class

VIP Growth & Income Portfolio Initial Class

Fidelity Long-Term Treasury Bond Index Fund

VIP Contrafund Portfolio Initial Class

VIP Equity-Income Portfolio Initial Class

Fidelity International Bond Index Fund

4 Semiannual Repo

24.7
17.0
11.6
8.8
7.7
53
5.0
47
3.9
3.3

92.0

Asset Allocation (% of Fund’s net assets)

Domestic Equity Funds - 27.0
International Equity Funds - 25.8
Bond Funds - 46.2

Short-Term Funds - 1.0

Net Other Assets (Liabilities) - 0.0

Percentages shown as 0.0% may reflect amounts less than 0.05%.



VIP Freedom 2025 Portfolio]
Schedule of Investments June 30, 2023 (Unaudited)

Showing Percentage of Net Assets

Domestic Equity Funds — 27.0%

Shares Value ($)
VIP Contrafund Portfolio Initial Class (a) 351,695 15,970,470
VIP Equity-Income Portfolio Initial Class (a) 532,073 13,025,151
VIP Growth & Income Portfolio Initial Class (a) 670,589 17,810,854
VIP Growth Portfolio Initial Class (a) 297,543 26,046,946
VIP Mid Cap Portfolio Initial Class (a) 116,665 4,118,289
VIP Value Portfolio Initial Class (a) 516,302 9,277,938
VIP Value Strategies Portfolio Initial Class (a) 298,650 4,611,157
TOTAL DOMESTIC EQUITY FUNDS
(Cost $58,501,242) 90,860,805
International Equity Funds — 25.8%
Shares Value ($)
VIP Emerging Markets Portfolio Initial Class (a) 2,861,876 29,820,751
VIP Overseas Portfolio Initial Class (a) 2,291,628 57,107,371
TOTAL INTERNATIONAL EQUITY FUNDS
(Cost $73,199,415) 86,928,122
Bond Funds - 46.2%
Shares Value ($)
Fidelity Inflation-Protected Bond Index Fund (&) 4,235,606 38,967,576
Fidelity International Bond Index Fund (a) 1,242,484 11,207,204
Fidelity Long-Term Treasury Bond Index Fund (a) 1,619,442 16,874,581
VIP High Income Portfolio Initial Class (a) 1,203,920 5,525,992
VIP Investment Grade Bond I Portfolio - Initial Class
(a) 8,726,538 83,163,913
TOTAL BOND FUNDS
(Cost $167,733,729) 155,739,266
Short-Term Funds - 1.0%
Shares Value ($)
VIP Government Money Market Portfolio Initial Class
4.87% (a)(b)

(Cost $3,355,168) 3,355,168 3,355,168
TOTAL INVESTMENT IN SECURITIES — 100.0%

(Cost $302,789,554) 336,883,361
NET OTHER ASSETS (LIABILITIES) — 0.0% 33,120
NET ASSETS — 100.0% 336,850,241
Legend (b)  The rate quoted is the annualized seven-day yield of the fund at period end.

(@)  Affiliated Fund

Affiliated Underlying Funds
Fiscal year to date information regarding the Fund’s investments in affiliated Underlying Funds is presented below. Exchanges between classes of the same affiliated Underlying Funds may occur. If an Underlying Funds changes its name, the
name presented below is the name in effect at period end.

See accompanying notes which are an integral part of the financial statements.
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Affiliate

Fidelity Inflation-Protected Bond Index Fund

Fidelity International Bond Index Fund

Fidelity Long-Term Treasury Bond Index Fund

VIP Contrafund Portfolio Initial Class

VIP Emerging Markets Portfolio Initial Class

VIP Equity-Income Portfolio Initial Class

VIP Government Money Market Portfolio Initial Class 4.87%
VIP Growth & Income Portfolio Initial Class

VIP Growth Portfolio Initial Class

VIP High Income Portfolio Initial Class

VIP Investment Grade Bond I Portfolio - Initial Class
VIP Mid Cap Portfolio Initial Class

VIP Overseas Portfolio Initial Class

VIP Value Portfolio Initial Class

VIP Value Strategies Portfolio Initial Class

Change in

Unrealized
Value, appreciation Value,
beginning Sales Dividend Realized (depreciation) end
of period ($) Purchases ($) Proceeds ($) Income ($) Gain (loss) ($) 9) of period ($)

36,511,027 6,628,952 4,875,298 14,432 (155,217) 858,112 38,967,576
10,731,106 1,822,104 1,596,572 94,480 (28,522) 279,088 11,207,204
17,712,275 2,721,599 4,103,636 259,483 (569,562) 1,113,905 16,874,581
15,077,751 1,862,629 3,846,019 142,325 14,451 2,861,658 15,970,470
32,281,998 5,238,720 9,729,564 52,885 (606,044) 2,635,641 29,820,751
13,510,784 1,677,722 2,703,167 — 87,159 452,653 13,025,151
2,318,777 3,632,646 2,596,255 62,026 — — 3,355,168
17,483,246 2,443,439 3,950,239 62,634 192,090 1,642,318 17,810,854
23,679,396 3,736,494 6,554,664 157,529 (153,781) 5,339,501 26,046,946
5,371,623 645,014 711,745 3,583 (8,982) 230,082 5,525,992
75,863,833 16,222,339 10,851,312 24,275 (3,929) 1,932,482 83,163,913
4,216,413 496,004 932,954 9,628 29,160 309,666 4,118,289
54,540,086 5,868,402 11,268,883 — (756,461) 8,724,227 57,107,371
9,741,854 1,038,688 2,248,892 — 295,587 450,701 9,277,938
4,828,725 593,500 1,190,590 11,295 151,079 228,443 4,611,157
323,868,894 54,628,752 67,159,790 894,575 (1,512,972 27,058 477 336,883,361




VIP Freedom 2025 Portfolio]
Financial Statements (Unaudited)

Statement of Assets and Liabilities

Assets
Investment in securities, at value — See accompanying schedule:
Affiliated issuers (cost $302,789,554)

Total Investment in Securities (cost $302,789,554)
Cash
Receivable for investments sold
Receivable for fund shares sold
Total assets
Liabilities
Payable for investments purchased
Payable for fund shares redeemed
Distribution and service plan fees payable
Total Liabilities
Net Assets
Net Assets consist of:
Paid in capital
Total accumulated earnings (loss)
Net Assets

Net Asset Value and Maximum Offering Price

Initial Class :

Net Asset Value, offering price and redemption price per share ($55,954,116 + 3,802,387 shares)
Service Class :

Net Asset Value, offering price and redemption price per share ($173,287,889 + 11,823,379 shares)
Service Class 2 :

Net Asset Value, offering price and redemption price per share (107,608,236 + 7,395,368 shares)

See accompanying notes which are an integral part of the financial statements.

336,883,361

4,298,813
454,955
36,638

June 30, 2023
(Unaudited)

336,883,361
3,462
4,534,027
219,797

341,640,647

4,790,406

336,850,241

311,835,904
25,014,337

336,850,241

14.72

14.66

14.55

Semiannval Repo 2



Statement of Operations

Investment Income
Dividends:
Affiliated issuers
Expenses
Distribution and service plan fees
Independent trustees' fees and expenses
Total expenses before reductions
Expense reductions
Total expenses after reductions
Net Investment income (loss)
Realized and Unrealized Gain (Loss)
Net realized gain (Joss) on:
Investment Securities:
Affiliated issuers
Capital gain distributions from underlying funds:
Affiliated issuers
Total net realized gain (loss)
Change in net unrealized appreciation (depreciation) on:
Investment Securities:
Affiliated issuers
Total change in net unrealized appreciation (depreciation)
Net gain (loss)
Net increase (decrease) in net assets resulting from operations

See accompanying notes which are an integral part of the financial statements.

220,802
575

221377
1)

(1,512,972)

380,683

27,058,477

Six months ended
June 30, 2023
(Unaudited)

513,892

221,366

292,526

(1,132,289)

27,058,477

25,926,188

26,218,714

Semiannual Repo _,
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Financial Statements (Unaudited) - Continued

Statement of Changes in Net Assets

Increase (Decrease) in Net Assets
QOperations
Net investment income (loss)
Net realized gain (loss)
Change in net unrealized appreciation (depreciation)
Net increase (decrease) in net assets resulting from operations

Distributions to shareholders

Share transactions - net increase (decrease)
Total increase (decrease) in net assets

Net Assets
Beginning of period
End of period

See accompanying notes which are an integral part of the financial statements.

Six months ended

June 30, 2023 Year ended
(Unaudited) December 31, 2022

292,526 6,957,231

(1,132,289) (6,505,993)

27,058 477 (64,956,862)

26,218,714 (64,505,624)

(3,080,157) (27,327,030)
(10,123,922) 25,960,042
13,014,635 (65,872,612)
323,835,606 389,708,218
336,850,241 323,835,606

Semiannval Repo 4



Financial Highlights

VIP Freedom 2025 Portfolio] Initial Class

Six months
ended Years ended
. December 31, 2021 2020 2019 2018
(Unaudited) June 2022
30, 2023

Selected Per-Share Data
Net asset value, beginning of period $ 1373 $ 17.82 $ 16.84 $ 1534 $ 1321 $ 14.64
Income from Investment Operations

Net investment income (loss) 8 .02 32 32 .20 .30 23

Net realized and unrealized gain (loss) 111 (3.10) 1.47 2.16 2.53 (1.17)
Total from investment operations 113 (2.78) 1.79 2.36 2.83 (.94)
Distributions from net investment income (.14) (:31) (.19) (.19) (:30) (.21)
Distributions from net realized gain : (1.00) (.62) (.67) (41) (.28)

Total distributions (14) (1.31) (.81) (.86) (.70)¢ (:49)
Net asset value, end of period $ 1472 $ 1373 $ 17.82 $ 16.84 $ 1534 $ 13.21
Total Return °&F 8.23% (16.43)% 10.83% 15.95% 21.86% (6.52)%
Ratios to Average Net Assets 86"

Expenses before reductions ' %! % Y% % Y% %

Expenses net of fee waivers, if any' % % % % % %

Expenses net of all reductions' P % % % Y% R

Net investment income (loss) 31%" 2.19% 1.82% 1.33% 2.04% 1.57%
Supplemental Data

Net assets, end of period (000 omitted) $ 55,954 $ 45943 $ 59,715 $ 55,624 $ 47,253 $ 38,096

Portfolio tumover rate © 33%" 73% 32% 61% 51% 32%

A Calculated based on average shares outstanding during the period.

& Net investment income (loss) is affected by the timing of the declaration of dividends by any underlying mutual funds or exchange-traded funds (ETFs). Net investment income (loss) of any mutual funds or ETFs is not included in the
Fund's net investment income (Joss) ratio.

Total distributions per share do not sum due to rounding.

Total returns for periods of less than one year are not annualized.

Total returns do not reflect charges attributable to your insurance company's separate account. Inclusion of these charges would reduce the total returns shown.

Total returns would have been lower if certain expenses had not heen reduced during the applicable periods shown.

Fees and expenses of any underlying mutual funds or exchange-traded funds (ETFs) are not included in the Fund’s expense ratio. The Fund indirectly bears its proportionate share of these expenses.

Expense ratios reflect operating expenses of the class. Expenses before reductions do not reflect amounts reimbursed, waived, or reduced through arrangements with the investment adviser, brokerage services, or other offset
arrangements, if applicable, and do not represent the amount paid by the class during periods when reimbursements, waivers or reductions occur.

" Amount represents less than .005%.

* Annualized.

£ Amount does not include the portfolio activity of any underlying mutual funds or exchange-traded funds (ETFS).

T o m m o o

See accompanying notes which are an integral part of the financial statements.
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Financial Highlights - Continued

VIP Freedom 2025 Portfolio[d Service Class

Six months
ended Years ended
) December 31, 2021 2020 2019 2018
(Unaudited) June 2022
30, 2023

Selected Per-Share Data
Net asset value, beginning of period $ 13.68 $ 17.76 $ 16.79 $ 1530 $ 13.18 $ 14.61
Income from Investment Operations

Net investment income (loss) 8 01 .30 30 18 28 21

Net realized and unrealized gain (loss) 111 (3.08) 1.46 2.15 2.53 (1.16)
Total from investment operations 112 (2.78) 1.76 233 2.81 (.95)
Distributions from net investment income (.14) (:29) (17) (.18) (.28) (.19)
Distributions from net realized gain : (1.00) (.62) (.67) (41) (.28)

Total distributions (14) (1.30) ¢ (.79) (84)¢ (.69) (48) ¢
Net asset value, end of period $ 14.66 $ 13.68 $ 1776 $ 16.79 $ 1530 $ 13.18
Total Return P& 8.19% (16.51)% 10.71% 15.83% 21.70% (6.61)%
Ratios to Average Net Assets 86"

Expenses before reductions .10% .10% .10% .10% .10% .10%

Expenses net of fee waivers, if any .10%' .10% .10% .10% .10% .10%

Expenses net of all reductions .10%' .10% .10% .10% .10% .10%

Net investment income (loss) 21%" 2.09% 1.72% 1.23% 1.94% 1.47%
Supplemental Data

Net assets, end of period (000 omitted) $ 173,288 $ 174,000 $ 199,248 $ 147,904 $ 96,430 $ 79,033

Portfolio turnover rate ’ 33% 73% 32% 61% 51% 32%

A Calculated based on average shares outstanding during the period.

& Net investment income (loss) is affected by the timing of the declaration of dividends by any underlying mutual funds or exchange-traded funds (ETFs). Net investment income (loss) of any mutual funds or ETFs is not included in the
Fund's net investment income (Joss) ratio.

Total distributions per share do not sum due to rounding.

Total returns for periods of less than one year are not annualized.

Total returns do not reflect charges attributable to your insurance company's separate account. Inclusion of these charges would reduce the total returns shown.

Total returns would have been lower if certain expenses had not heen reduced during the applicable periods shown.

Fees and expenses of any underlying mutual funds or exchange-traded funds (ETFs) are not included in the Fund’s expense ratio. The Fund indirectly bears its proportionate share of these expenses.

Expense ratios reflect operating expenses of the class. Expenses before reductions do not reflect amounts reimbursed, waived, or reduced through arrangements with the investment adviser, brokerage services, or other offset
arrangements, if applicable, and do not represent the amount paid by the class during periods when reimbursements, waivers or reductions occur.

" Annualized.

" Amount does not include the portfolio activity of any underlying mutual funds or exchange-traded funds (ETFs).

T o m m o o

See accompanying notes which are an integral part of the financial statements.

Se