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Dear Shareholders: We are pleased to provide you
with this semiannual report for Lord Abbett Series
Fund - Bond Debenture Portfolio for the six-month
period ended June 30, 2023. For additional information
about the Fund, please visit our website at
www.lordabbett.com, where you can access the



Expense Example

As a shareholder of the Fund, you incur ongoing costs, including management fees;
expenses related to the Fund's services arrangements with certain insurance companies;
and other Fund expenses. This Example is intended to help you understand your ongoing
costs (in dollars) of investing in the Fund and to compare these costs with the ongoing
costs of investing in other mutual funds.

The Example is based on an investment of $1,000 invested at the beginning of the
period and held for the entire period (January 1, 2023 through June 30, 2023).

The Example reflects only expenses that are deducted from the assets of the Fund.
Fees and expenses, including sales charges applicable to the various insurance products
that invest in the Fund, are not reflected in this Example. If such fees and expenses were
reflected in the Example, the total expenses shown would be higher. Fees and expenses
regarding such variable insurance products are separately described in the prospectus
related to those products.

Actual Expenses

The first line of the table on the following page provides information about actual
account values and actual expenses. You may use the information in this line, together
with the amount you invested, to estimate the expenses that you paid over the period.
Simply divide your account value by $1,000 (for example, an $8,600 account value divided
by $1,000 = 8.6), then multiply the result by the number in the first line under the heading
titled "Expenses Paid During Period 1/1/23 - 6/30/23" to estimate the expenses you paid
on your account during this period.

Hypothetical Example for Comparison Purposes

The second line of the table on the following page provides information about
hypothetical account values and hypothetical expenses based on the Fund's actual
expense ratio and an assumed rate of return of 5% per year before expenses, which is not
the Fund's actual return. The hypothetical account values and expenses may not be used
to estimate the actual ending account balance or






LONG-TERM INVESTMENTS 107.33%
ASSET-BACKED SECURITIES 3.07%

Automobiles 1.22%
CarMax Auto Owner Trust Series 2023-1 Class A4
CarMax Auto Owner Trust Series 2023-1 Class B

Carvana Auto Receivables Trust Series NP1
2020-N1A Class E*

Flagship Credit Auto Trust Series 2023-1 Class Bt
Flagship Credit Auto Trust Series 2023-1 Class Ct
Ford Credit Auto Lease Trust Series

4.65%
4.98%

5.20%
5.05%
5.43%

See Notes to Financial Statements.

1/16/2029
1/16/2029

7/15/2027
1/18/2028
5/15/2029

$ 820,000 $
750,000

1,250,000
425,000
400,000

805,439
734,037

1,193,839
415,339
392,005



Other (continued)
Flatiron CLO 18 Ltd. Series 2018-1A Class Af 6.198%

(3 mo. USD Term SOFR + 1.21%y)*

Halcyon Loan Advisors Funding Ltd. Series

2017-2A Class A2t 6.96%
(3 mo. USD LIBOR + 1.70%y*

Hardee’s Funding LLC Series 2018-1A Class A2l 4.959%

Madison Park Funding XIIl Ltd. Series

2014-13A Class AR2t 6.215%

(3 mo. USD LIBOR + 0.95%*

MF1 LLC Series 2022-FL9 Class At 7.226%

(1 mo. USD Term SOFR + 2.15%)*

Octane Receivables Trust Series

2022-2A Class At 511%
OneMain Financial Issuance Trust Series

2020-2A Class At 1.75%
SEB Funding LLC Series 2021-1A Class A2t 4.969%

Sunrun Demeter Issuer LLC Series 2021-2A Class A 221%
Total
Total Asset-Backed Securities (cost $34,103,258)

COMMON STOCKS 7.96%

Aerospace & Defense 0.17%
TransDigm Group, Inc.

Air Freight & Logistics 0.11%
GXO Logistics, Inc.*

Automobile Components 0.07%
Chassix Holdings, Inc.

Automobiles 0.16%
Ferrari NV (Italy)®

Banks 0.16%
First Citizens BancShares, Inc. Class A

Beverag.JReSJ)T/

See Notes to Financial Statements.

4/17/2031

1/17/2030

6/20/2048

4/19/2030

6/19/2037

2/22/2028

9/14/2035
1/30/2052
1/30/2057

$ 1,500,000

679,855
565,032
653877
2,620,000
603,782
1,300,000

1,858,343
1,341,352

Shares

2,006

18,653

173,592

5,324

1,337

$

1,488,486

670,513

528,488

649,734

2,612,664

596,538

1,161,713
1,637,787
1073942

16,522,555
32,993,830

1,793,705

1,171,781

781,165

1,731,418

1,715,973



Biotechnology 0.37%
Karuna Therapeutics, Inc.* 7246 $ 1,571,295
Legend Biotech Corp. ADR*

6 See Notes to Financial Statements.



Entertainment d’S8gWFWFWvnx+UrWFWFWYFT+ENGOFT+WTYWXVFVFEIENIOFFiF @i iF i iF i iF aiF diF i aiFai i

Netflix, Inc.* 5614 $ 2,472,911
Spotify Technology SA (Sweden)*@ 10,791 1,732,495
Total 4,205,406

Food Products 0.10%
Lam O0#NNOFFFVFEEN OF+dFVFVFdFaF+UrWFWFWv+ENYOFF

See Notes to Financial Statements. 7



Schedule of Investments (unaudited)(continued)

June 30, 2023

Fair
Investments Shares Value
Pharmaceuticals 0.10%
Intra-Cellular Therapies, Inc.* 17,668 1,118,738
Semiconductors & Semiconductor Equipment 0.67%
Lam Research Corp. 3,526 2,266,725
Lattice Semiconductor Corp.* 23,917 2,297,706
Taiwan Semiconductor Manufacturing Co. Ltd. ADR 15,824 1,596,958
Universal Display Corp. 7,271 1,047,969
Total 7,209,358
Software 1.57%
Adobe, Inc.* 5121 2,504,118
ANSYS, Inc.* 5,180 1,710,799
Atlassian Corp. Class A (Australia)*® 9,565 1,605,103
Fair Isaac Corp.* 2,066 1,671,828
HubSpot, Inc.* 4,127 2,195,935
Microsoft Corp. 7,695 2,620,455
Synopsys, Inc.* 3,915 1,704,630
Tyler Technologies, Inc.* 3,992 1,662,548
Workday, Inc. Class A* 5119 1,156,331
Total 16,831,747
Specialty Retail 0.15%
Claire’s Holdings LLC 1,067 440,231
RH* 3,584 1,181,251
Total 1,621,482
Textiles, Apparel & Luxury Goods 0.42%
Cie Financiere Richemont SA Class A®) 9,930 1,686,789
Hermes International® 505 1,097,728
Moncler SpA® 24,257 1,678,287
Total 4,462,804
Transportation Infrastructure 0.02%
ACBL Holdings Corp. 3,684 165,780©
Total Common Stocks (cost $79,500,741) 85,622,922

8 See Notes to Financial Statements.



Schedule of Investments (unaudited)(continued)
June 30, 2023

Interest Maturity Principal Fair
Investments Rate Date Amount Value
CORPORATE BONDS 73.58%
Aerospace/Defense 1.92%
Boeing Co. 5.15% 5/1/2030 $ 1,000,000 $ 991,001
Boeing Co. 5.805% 5/1/2050 2,273,000 2,266,632
Bombardier, Inc. (Canada)'® 6.00% 2/15/2028 1,052,000 995,517
Bombardier, Inc. (Canada)'® 7.125% 6/15/2026 1,828,000 1,817,640
Bombardier, Inc. (Canada)'® 7.50% 2/1/2029 1,724,000 1,706,027
Raytheon Technologies Corp. 5.15% 2/27/2033 1,790,000 1,815,252
Rolls-Royce PLC (United Kingdom)t@ 3.625%  10/14/2025 669,000 635,369
Spirit AeroSystems, Inc. 4.60% 6/15/2028 758,000 636,668
Spirit AeroSystems, Inc. 9.375%  11/30/2029 984,000 1,054,676
TransDigm, Inc. 4.625% 1/15/2029 2,887,000 2,571,530
TransDigm, Inc. 550%  11/15/2027 4,532,000 4,279,839
Triumph Group, Inc.t 9.00% 3/15/2028 1,855,000 1,896,346
Total 20,666,497
Agriculture 0.83%
BAT Capital Corp. 7.75%  10/19/2032 1,051,000 1,157,460
Darling Ingredients, Inc.t 6.00% 6/15/2030 1,091,000 1,066,637
Imperial Brands Finance PLC (United Kingdom)'®  6.125% 7/27/2027 1,436,000 1,439,633
JT International Financial Services BV
(Netherlands)t® 6.875%  10/24/2032 1,573,000 1,744,747
Viterra Finance BV (Netherlands)'® 2.00% 4/21/2026 1,082,000 967,016
Viterra Finance BV (Netherlands)'® 3.20% 4/21/2031 1,518,000 1,272,348
Viterra Finance BV (Netherlands)'® 5.25% 4/21/2032 1,306,000 1,255,603
Total 8,903,444
Airlines 2.51%
Air Canada (Canada)'® 3.875% 8/15/2026 1,815,000 1,683,871
Alaska Airlines Pass-Through Trust Class Af 4.80% 2/15/2029 1,598,410 1,537,597
American Airlines Pass-Through Trust Class AA 3.00% 4/15/2030 608,039 539,916
American Airlines, Inc.t 7.25% 2/15/2028 838,000 833,876
American Airlines, Inc./AAdvantage Loyalty IP Ltd.! 5.75% 4/20/2029 6,185,487 6,011,544
Azul Investments LLP* 5875%  10/26/2024 2,396,000 2,026,153
British Airways Pass-Through Trust Class AA
(United Kingdom)f@ 3.30% 6/15/2034 665,322 578,446
British Airways Pass-Through Trust Class A
(United Kingdom)t@ 4.25% 5/15/2034 503,147 459,860
Delta Air Lines, Inc.t 7.00% 5/1/2025 1,703,000 1,740,542
Delta Air Lines, Inc./SkyMiles IP Ltd.t 4.75%  10/20/2028 1,723,000 1,673,885

See Notes to Financial Statements. 9



Airlines (continued)
Hawaiian Brand Intellectual Property Ltd./

10 See Notes to Financial Statements.



Banks (continued)

Bak © Irhd Grp PLC (Irkd) ® 6.253%
(1y.CMT +2.65%)* 9/16/2026 $ 1,666,000 $ 1655615
Bakh 0OZK 2.75%

(3m USDTm SOFR +209%)* 10/1/2031

See Notes to Financial Statements. 1
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Other Financial Instruments Level 1 Level 2 Level 3 Total
Centrally Cleared Credit Default Swap Contracts
Assets $ - $ 293380 $ - 293,380
Liabilities - - - -
Centrally Cleared CPI Swap Contracts
Assets - 64,945 - 64,945
Liabilities - (387,033) - (387,033)
Credit Default Swap Contracts
Assets - - - -
Liabilities - (26,428)  ,9/3/4ilitieil

40

See Notes to Financial Statements.



Statement of Assets and Liabilities (unaudited)
June 30, 2023

ASSETS:
Investments in securities, at fair value (cost $1,221,105,803) $1,167,844,364
Deposits with brokers for futures collateral 2,550,042
Deposits with brokers for forwards and swap contracts collateral 3,288,628
Receivables:
Investment securities sold 192,779,382
Interest and dividends 14,258,604
Capital shares sold 761,617
Variation Margin for futures contracts 190,656
Variation margin receivable for centrally cleared swap contracts agreements 67,715
Unrealized appreciation on forward foreign currency exchange contracts 8,675
Prepaid expenses and other assets 11,029
Total assets 1,381,760,712
LIABILITIES:
Payables:
Investment securities purchased 302,627,527
Transfer agent fees 1,492,469
Capital shares reacquired 777,411
Management fee 416,550
To bank 221,028
Directors’ fees 143,927
Fund administration 35,200
Credit default swap contract agreements payable, at fair value (including upfront
payments of $5,251) 26,428
Unrealized depreciation on forward foreign currency exchange contracts 222 477
Foreign currency overdraft (cost $228,422) 227,586
Accrued expenses 167,190
Total liabilities 306,357,793
NET NSSETS7,793
See Notes to Financial Statements. 41



Statement of Operations (unaudited)
For the Six Months Ended June 30, 2023

Investment income:

Dividends (net of foreign withholding taxes of $14,963) $ 391,597
Securities lending net income 5,894
Interest and other 29,877,441

Total investment income 30,274,932
Expenses:

Management fee 2,54nP@nIPII f

42 See Notes to Financial Statements.



Statements of Changes in

See Notes to Financial Statements.
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Financial Highlights (unaudited)

Per Share Operating Performance:

Distributions to

Investment Operations: shareholders from:
Net Total
Net asset Net realized from Net
value, invest- and invest- invest- Net Total
beginning ment  unrealized ment ment realized  distri-
of period income® gain (loss) operations income gain butions
6/30/2023© $10.20 $0.24 $(0.05) $0.19 $ -

12/31/2022 12.29 0.45 (2.01) (1.56) (0.50)

44 See Notes to Financial Statements.

$ - $ -
(003)  (053)



Ratios to Average Net Assets:

Supplemental Data:

Total
expenses
after
Net waivers Net
asset and/or Net assets, Portfolio
value, Total reimburse- Total investment end of  turnover
end of return ments expenses income period rate
period (%)® % (%) (%) (000) (%)
$10.39 1.86@ 0.89@ 0.896@ 4.73@  $1,075,403 1390
10.20 (12.80) 0.89 0.89 4.02 1,084,170 182
12.29 3.28 0.89 0.89 1 1,330,920 96
12.48 7.30 091 091 3.65 1,176,259 96
12.08 13.35 0.92 0.92 3.84 1,187,443 232
11.08 (4.02) 0.92 0.93 4,04 1,077,305 153

See Notes to Financial Statements.
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Notes to Financial Statements (unaudited)

1. ORGANIZATION
Lord Abbett Series Fund, Inc. (the "Comp-fi o is rg;istered under the In estment Comp-fi

46
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exch? me r-fes. ”wtions Ad options on &7 Hs (‘N Rtions) Fe # Yed d- T g Usin,
|ndependent wricing ser ices oresuot-Fions #om bro er/de-%rs to the extent ~#¢F-6 e ¥
~fe vAed d- ?‘uswu independent wricin; ser ices oresuot- ~tions #om bro er/de-%rs to the
extent ~“¢f-B e.

Securities &r'Y hich prices ~fe not re-8i ¢ f-B e fe vRied - £% vAe & determined b o
the Micin; Committee. he ®icin; Committee considers ~“number o4 #€tors, inc udin,

obser vbe ~Ad unobser +B e inputs,% hen ~fri ini -t #f v3e. he ."ricir}; Committee m-“g
use obser vB e inputs such € ¢e d cur es, bro €reauotes, obser vB e tr-din, ~Lti it goption

-8 usted spre-8 mode s-Ad other re e vfit in&rm-Fion to determine the 47 v3ue odport b io

in estments. he go-fd or v"”desig n-ted committee thereo Aweriodic-* gre ic¥ s reports th-f
m-“gnc ude #f v3e determin-fions m-8e b ghe Hicir}; Committee, re ~fed m-f et -€ti it
inputs -Ad ~Ssumptions, -fAd retrospecti e come-fison o Aprices o fsubsg.uent purch-Ses ~Ad

s-%s tr-fis-Etions to #F e determin-fions m-fe b gthe .Driciry Committee.

Short-term securities % ithe. Jd- @ or ess rem-A8.Fe MW ek A er M ed, AAd, MY e
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"[ ) Credit Defa



(J Options— he Fund m-“gsurch-8e AdVY rite exch-f AW effe 24, Y £ 2d. deekTd
< 3



(n) When-Issued, Forward Transactions or To-Be-Announced (“TBA”) Transactions— he
Fund m-“gpurch-8e porth io securities on ~*% hen-issued or &M% ~fd b-8isM hen-issued,
b Ad tr-fis-Btions or A tr-fis-Rtions in © e ~“commitment b gthe Fund to purch-8e
securities, ¥ ith p-%gnent ~Ad de i er ¢("sett ement)) to t-%e p-Cein t



(the "QOFFC\N er) in ~“pecided ~fount, £ ~Specided r-fe ~AdY ithin ~“pecided time. A o-f
is t @ic* riiin-ted, ne;oti-ted ~Ad structured b ¢ .S. or breiin b-A, insur-fice comp-fi o
S T
or other An-Aci-?institdtion (the "Aient)) 6r-'j; roup o4 o-f in"estors ("Lo-fi In estorsy). he
Aient t gic* g Aministers ~fid en brces the 07 on beh-2ho dthe other Lo-f In estors in the
sedic-fe Ad m~go d A go ~fer-“on beh-<ho dthe Lo-f In estors. Such o-f p-Fticip-tions
~Aid ~&si;snments -fe t gic- enior, secured ~Ad co ~fer-4zed in n-fure. he Fund records -
. 5 ) .
in estment¥% hen the gorrd% er'Y ithdr¥ s mone ¢-fid records interest +€ e-fned. hese o-fis
n-2ginterest - r-fes¥ hich ~fe weriodic-? greset b qre £rence to ~*o-2e ending r-fe p us -
spre-8. hese b-Se ending r-fes -fe sener gthe prime r-fe o dkred b «esiy n-"fq‘d‘ S. b
or London Interg-fi Y ikred rrte ({LIQ'}d.

he o-fisin¥ hich the Fund in ests m-“goe sub ect to some restrictions on res-%. For ex-fh e,
the Fund m-“goe contr-€tu-~ qoby"fed to recei e ~ppro v* kom the Aient ~fid/or Qorro"er
prior to the s~% odthese in estments. he Fund jener~ ¢h-8 no riiht to enbrce comp i-fice
N ith the terms othe o-f ~ZreementV ith the Qorrow er. As ~“resu t, the Fund -8sumes the
credit ris, ok the Qorrc% er, the se in, p-fticip-At ~Ad ~f gother persons interpositioned
b






In ~@dition, Lord Abbett pro ides cert-f ~Bministr-fi e ser ices to the Fund
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