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Market Risk. The market values of the Fund’s investments, and
therefore the value of the Fund’s shares, will go up and down, sometimes
rapidly or unpredictably. Market risk may affect a single issuer, industry or
section of the economy, or it may affect the market as a whole. The value of
the Fund’s investments may go up or down due to general market
conditions that are not specifically related to the particular issuer, such as
real or perceived adverse economic conditions, changes in the general
outlook for revenues or corporate earnings, changes in interest or currency
rates, regional or global instability, natural or environmental disasters,
widespread disease or other public health issues, war, military conflict, acts
of terrorism, economic crisis or adverse investor sentiment generally. During
a general downturn in the financial markets, multiple asset classes may
decline in value. When markets perform well, there can be no assurance
that specific investments held by the Fund will rise in value.

Investing in Stocks Risk. The value of the Fund’s portfolio may be
affected by changes in the stock markets. Stock markets may experience
significant short-term volatility and may fall or rise sharply at times. Adverse
events in any part of the equity or fixed-income markets may have
unexpected negative effects on other market segments. Different stock
markets may behave differently from each other and U.S. stock markets
may move in the opposite direction from one or more foreign stock markets.

The prices of individual stocks generally do not all move in the same
direction at the same time. However, individual stock prices tend to go up
and down more dramatically than those of certain other types of
investments, such as bonds. A variety of factors can negatively affect the
price of a particular company’s stock. These factors may include, but are not
limited to: poor earnings reports, a loss of customers, litigation against the
company, general unfavorable performance of the company’s sector or
industry, or changes in government regulations affecting the company or its
industry. To the extent that securities of a particular type are emphasized (for
example foreign stocks, stocks of small- or mid-cap companies, growth or
value stocks, or stocks of companies in a particular industry), fund share
values may fluctuate more in response to events affecting the market for
those types of securities.

Preferred Securities Risk. Preferred securities are subject to
issuer-specific and market risks applicable generally to equity securities.
Preferred securities also may be subordinated to bonds or other debt
instruments, subjecting them to a greater risk of non-payment, may be less
liquid than many other securities, such as common stocks, and generally
offer no voting rights with respect to the issuer.

Depositary Receipts Risk. Investing in depositary receipts involves
the same risks as direct investments in foreign securities. In addition, the
underlying issuers of certain depositary receipts are under no obligation to
distribute shareholder communications or pass through any voting rights
with respect to the deposited securities to the holders of such receipts. The
Fund may therefore receive less timely information or have less control than
if it invested directly in the foreign issuer.

Foreign Securities Risk. The Fund’s foreign investments may be
adversely affected by political and social instability, changes in economic or
taxation policies, difficulty in enforcing obligations, decreased liquidity or
increased volatility. Foreign investments also involve the risk of the possible
seizure, nationalization or expropriation of78 17.9612 2tion of7us6.7in[(taxa)-4(tion policies, )36.9e f.320maywhi.00tbe



countries in the region. Certain economies in the region may be adversely
affected by increased competition, high inflation rates, undeveloped
financial services sectors, currency fluctuations or restrictions, political and
social instability and increased economic volatility.

The Fund’s Japanese investments may be adversely affected by
protectionist trade policies, slow economic activity worldwide, dependence
on exports and international trade, increasing competition from Asia’s other
low-cost emerging economies, political and social instability, regional and
global conflicts and natural disasters, as well as by commodity markets
fluctuations related to Japan’s limited natural resource supply. The
Japanese economy also faces several other concerns, including a financial
system with large levels of nonperforming loans, over-leveraged corporate
balance sheets, extensive cross-ownership by major corporations, a
changing corporate governance structure, and large government deficits.

Investments in companies located or operating in Greater China
(normally considered to be the geographical area that includes mainland
China, Hong Kong, Macau and Taiwan) involve risks and considerations not
typically associated with investments in the U.S. and other Western nations,
such as greater government control over the economy; political, legal and
regulatory uncertainty; nationalization, expropriation, or confiscation of
property; lack of willingness or ability of the Chinese government to support
the economies and markets of the Greater China region; lack of publicly
available information and difficulty in obtaining information necessary for
investigations into and/or litigation against Chinese companies, as well as in
obtaining and/or enforcing judgments; limited legal remedies for
shareholders; alteration or discontinuation of economic reforms; military
conflicts and the risk of war, either internal or with other countries; public
health emergencies resulting in market closures, travel restrictions,
quarantines or other interventions; inflation, currency fluctuations and
fluctuations in inflation and interest rates that may have negative effects on
the economy and securities markets of Greater China; and Greater China’s
dependency on the economies of other Asian countries, many of which are
developing countries. Events in any one country within Greater China may
impact the other countries in the region or Greater China as a whole. Export
growth continues to be a major driver of China’s rapid economic growth. As
a result, a reduction in spending on Chinese products and services, the
institution of additional tariffs, sanctions, capital controls, embargoes, trade
wars, or other trade barriers (or the threat thereof thereof t 17.96040 17.9 are











the economies and markets of the Greater China region; lack of publicly
available information and difficulty in obtaining information necessary for
investigations into and/or litigation against Chinese companies, as well as in
obtaining and/or enforcing judgments; limited legal remedies for
shareholders; alteration or discontinuation of economic reforms; military
conflicts and the risk of war, either internal or with other countries; public
health emergencies resulting in market closures, travel restrictions,
quarantines or other interventions;  inflation, currency fluctuations and
fluctuations in inflation and interest rates that may have negative effects on
the economy and securities markets of Greater China; and Greater China’s
dependency on the economies of other Asian countries, many of which are
developing countries. Events in any one country within Greater China may
impact the other countries in the region or Greater China as a whole. For
example, changes to their political and economic relationships with
mainland China could adversely impact the Fund’s investments in Taiwan
and Hong Kong. Additionally, any difficulties of the PCAOB to inspect audit
work papers and practices of PCAOB-registered accounting firms in China
with respect to their audit work of U.S. reporting companies may impose
significant additional risks associated with investments in China.

Investments in Chinese companies may be made through a special
structure known as a variable interest entity (“VIE”) that is designed to



liquid than those of more established companies. These securities may have
returns that vary, sometimes significantly, from the overall securities market.

Sector Focus Risk. The Fund may from time to time have a significant
amount of its assets invested in one market sector or group of related
industries. The prices of stocks of issuers in a sector or group of industries
may go up and down in response to changes in economic conditions,
government regulations, availability of basic resources or supplies, or other
events that affect that industry or sector more than others. In this event, the
Fund’s performance will depend to a greater extent on the overall condition
of the sector or group of industries and there is increased risk that the Fund
will lose significant value if conditions adversely affect that sector or group
of industries. Information about the Fund’s investment in a market sector or
group of industries is available in its annual and semi-annual reports to
shareholders and in its reports on Form N-PORT filed with the SEC.

Environmental, Social and Governance (ESG) Considerations
Risk. The ESG considerations that may be assessed as part of the
investment process to implement the Fund’s investment strategy in pursuit
of its investment objective may vary across types of investments and issuers
eligible for investment, and not every ESG factor may be identified or
evaluated for every investment, and not every investment or issuer may be
evaluated for ESG considerations. The Fund’s portfolio will not be solely
based on ESG considerations, and therefore the issuers in which the Fund
invests may not be considered ESG-focused issuers. The incorporation of
ESG factors may affect the Fund’s exposure to certain issuers or industries
and may not work as intended. The Fund may underperform other funds
that do not assess an issuer’s ESG factors as part of the investment process







before the close of the trading market or issuer specific events occurred
after the security ceased trading or because of the passage of time between
the close of the market on which the security trades and the close of the
NYSE and when the Fund calculates its NAV. Issuer specific events may
cause the last market quotation to be unreliable. Such events may include a
merger or insolvency, events that affect a geographical area or an industry
segment, such as political events or natural disasters, or market events,
such as a significant movement in the U.S. market. Where the Adviser
determines that the closing price of the security is stale or unreliable, the
Adviser will value the security at its fair value.

A fair value price is an estimated price that requires consideration of all
appropriate factors, including indications of fair value available from pricing
services. Fair value pricing involves judgment and a fund that uses fair value
methodologies may value securities higher or lower than another fund using
market quotations or its own fair value methodologies to price the same
securities. Investors who purchase or redeem Fund shares on days when
the Fund is holding fair-valued securities may receive a greater or lesser
number of shares, or higher or lower redemption proceeds, than they would
have received if the Fund had not fair-valued the security or had used a
different methodology.

The Board has designated the Adviser to perform the daily
determination of fair value prices in accordance with Board approved
policies and related procedures, subject to the Board’s oversight. Fair value
pricing methods and pricing services can change from time to time.

The intended effect of applying fair value pricing is to compute a NAV
that accurately reflects the value of the Fund’s portfolio at the time that the
NAV is calculated. An additional intended effect is to discourage those
seeking to take advantage of arbitrage opportunities resulting from “stale”
prices and to mitigate the dilutive impact of any such arbitrage. However,
the application of fair value pricing cannot eliminate the possibility that
arbitrage opportunities will exist.

Specific types of securities are valued as follows:
Senior Secured Floating Rate Loans and Senior Secured Floating Rate

Debt Securities. Senior secured floating rate loans and senior secured
floating rate debt securities are fair valued using evaluated quotes provided
by an independent pricing service. Evaluated quotes provided by the pricing
service may reflect appropriate factors such as market quotes, ratings,
tranche type, industry, company performance, spread, individual trading
characteristics, institution-size trading in similar groups of securities and
other market data.

Domestic Exchange Traded Equity Securities. Market quotations are
generally available and reliable for domestic exchange traded equity
securities. If market quotations are not available or are unreliable, the
Adviser will value the security at fair value in good faith using the valuation
policy approved by the Board and related procedures.

Foreign Securities. If market quotations are available and reliable for
foreign exchange traded equity securities, the securities will be valued at the
market quotations. Because trading hours for certain foreign securities end
before the close of the NYSE, closing market quotations may become
unreliable. If between the time trading ends on a particular security and the
close of the customary trading session on the NYSE events occur that are
significant and may make the closing price unreliable, the Fund may fair
value the security. If an issuer specific event has occurred that the Adviser
determines, in its judgment, is likely to have affected the closing price of a
foreign security, it will price the security at fair value. The Adviser also relies



The Fund generally determines the net asset value of its shares on each
day the NYSE is open for trading (a business day) as of approximately 4:00
p.m. Eastern Time (the customary close of regular trading) or earlier in the
case of a scheduled early close. In the event of an unscheduled early close
of the NYSE, the Fund generally still will determine the net asset value of its
shares as of 4:00 p.m. Eastern Time on that business day. Portfolio
securities traded on the NYSE would be valued at their closing prices unless
the Adviser determines that a “fair value” adjustment is appropriate due to












