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VP Mid Cap Value - Schedule of Investments

MARCH 31, 2022 (UNAUDITED)

COMMON STOCKS — 95.6%
Aerospace and Defense — 1.0%
BAE Systems PLC

General Dynamics Corp.

Airlines — 2.1%
Southwest Airlines Co.?
Auto Components — 1.9%
Aptiv PLC®

BorgWarner, Inc.
Bridgestone Corp.

Banks —5.1%

Commerce Bancshares, Inc.
First Hawaiian, Inc.

M&T Bank Corp.

Prosperity Bancshares, Inc.
Truist Financial Corp.
Westamerica Bancorporation

Building Products — 0.7%
Cie de Saint-Gobain

Capital Markets — 7.0%
Ameriprise Financial, Inc.

Bank of New York Mellon Corp.
Northern Trust Corp.

State Street Corp.

T. Rowe Price Group, Inc.

Chemicals — 0.8%

Axalta Coating Systems Ltd.®)

Commercial Services and Supplies — 0.5%
Republic Services, Inc.

Communications Equipment — 1.4%

F5, Inc.!

Juniper Networks, Inc.

Containers and Packaging — 3.3%
Amcor PLC

Packaging Corp. of America

Sonoco Products Co.

Electric Utilities — 4.3%
Edison International
Evergy, Inc.

Eversource Energy
Pinnacle West Capital Corp.
Xcel Energy, Inc.

Shares/
Principal Amount ($)

388,543
13,936

330,090

5,891
261,003
82,800

16,238
317,418
14,725
138,519
183,190
71,363

89,452

14,407
295,273
148,861

38,486

72,596

248,173

25,536

37,492
54,269

411,603
52,696
179,682

192,996
50,038
44,288
99,796
34,80

Value ($)

3,648,981
3,361,085
7,010,066

15,118,122

705,212
10,153,017
3,213,945
14,072,174

1,162,478
8,852,788
2,495,888
9,610,448
10,386,873
4,317,462
36,825,937

5,322,425

4,327,287
14,654,399
17,334,864

3,352,900
10,975,789
50,645,239

6,100,092

3,383,520

7,833,953
2,016,636
9,850,589

4,663,462
8,226,373
11,240,906
24,130,741

13,529,019
3,810,5919
3,905,759
7,794,068

F



Hubbell, Inc.
nVent Electric PLC

Electronic Equipment, Instruments and Components — 0.4%

TE Connectivity Ltd.

Energy Equipment and Services — 1.4%

Baker Hughes Co.

Equity Real Estate Investment Trusts (REITS) — 6.7%
Equinix, Inc.

Essex Property Trust, Inc.

Healthcare Trust of America, Inc., Class A
Healthpeak Properties, Inc.

MGM Growth Properties LLC, Class A
Regency Centers Corp.

Weyerhaeuser Co.

Food and Staples Retailing — 2.2%
Koninklijke Ahold Delhaize NV
Sysco Corp.

Food Products — 4.6%
Conagra Brands, Inc.
General Mills, Inc.
J.M.izM Is, Inc.

16,517
320,195

24,532

278,408

11,369
14,900
122,113
356,882
188,847
125,723
76,098

371,407
48,584

420,079
74,710

3,035,329
11,136,382
28,890,781

3,213,201

10,136,835

8,431,478
5,147,652
3,827,021
12,251,759
7,308,379
8,969,079
2,884,114
48,819,482

11,946,490
3,966,884
15,913,374

14,102,052
5,059,361



Household Products — 1.4%

Kimberly-Clark Corp. 82,924 10,212,920

Insurance — 5.9%

Aflac, Inc. 143,165 9,218,394

Allstate Corp. 103,309 14,309,330

Chubb Ltd. 33,696 7,207,575

Reinsurance Group of America, Inc. 113,196 12,390,434
43,125,733

IT Services — 1.2%

Amdocs Ltd. 71,772 6,393,636

Euronet Worldwide, Inc.?” 17,393 2,263,699

8,657,335

Leisure Products — 0.8%

Polaris, Inc. 52,659 5,546,046

Machinery — 2.9%

Cummins, Inc. 16,393 3,362,368

IMIPLC 96,217 1,713,050

Oshkosh Corp. 83,468 8,401,054

PACCAR, Inc. 59,233 5,216,650

Stanley Black & Decker, Inc. 16,534 2,311,288
21,004,410

Media — 1.4%

Fox Corp., Class B 291,275 10,567,457

Multi-Utilities — 1.3%

NorthWestern Corp. 151,377 9,156,795

Multiline Retail — 2.0%

Dollar Tree, Inc.”) 90,616 14,512,152

Oil, Gas and Consumable Fuels — 4.3%

Devon Energy Corp. 207,264 12,255,520

Enterprise Products Partners LP 296,265 7,646,600

Pioneer Natural Resources Co. 46,608 11,653,398
31,555,518

Paper and Forest Products — 1.1%

Mondi PLC 420,918 8,181,732

Road and Rail — 0.5%

Heartland Express, Inc. 275,503 3,876,327

Software — 1.9%

CDK Global, Inc. 132,298 6,440,267

Open Text Corp. 179,010 7,590,024
14,030,291

Specialty Retail — 2.0%

Advance Auto Parts, Inc. 69,401 14,363,231

Technology Hardware, Storage and Peripherals — 1.4%

HP, Inc. 283,261 10,282,374

Thrifts and Mortgage Finance — 0.4%

Capitol Federal Financial, Inc. 257,944 2,806,431

Trading Companies and Distributors — 2.4%

Beacon Roofing Supply, Inc.?) 89,229 5,289,495

MSC Industrial Direct Co., Inc., Class A 145,053 12,359,966
17,649,461

TOTAL COMMON STOCKS

(Cost $560,790,270) 695,317,095

EXCHANGE-TRADED FUNDS — 2.0%

iShares Russell Mid-Cap Value ETF

(Cost $14,246,056) 122,216 14,621,922






SUPPLEMENTARY NOTES TO SCHEDULE OF INVESTMENTS

1. Investment Valuations

The fund determines the fair value of its investments and computes its net asset value (NAV) per share at the close of regular trading (usually 4 p.m. Eastern time) on
the New York Stock Exchange (NYSE) on each day the NYSE is open. The Board of Directors has adopted valuation policies and procedures to guide the investment



The following is a summary of the level classifications as of period end. The Schedule of Investments provides additional information on the fund's portfolio holdings.

Level 1 ($) Level 2 ($) Level 3 ($)
Assets
Investment Securities
Common Stocks
Aerospace and Defense 3,361,085 3,648,981 —
Auto Components 10,858,229 3,213,945 —
Building Products — 5,322,425 —
Food and Staples Retailing 3,966,884 11,946,490 —
Food Products 28,845,358 4,573,992 —
Hotels, Restaurants and Leisure 3,941,361 7,060,417 —
Machinery 19,291,360 1,713,050 —
Paper and Forest Products — 8,181,732 —
Other Industries 579,391,786 — —
Exchange-Traded Funds 14,621,922 — —
Short-Term Investments 4,553,595 13,699,417 —
668,831,580 59,360,449 —
Other Financial Instruments
Forward Foreign Currency Exchange Contracts — 141,028 —
Liabilities
Other Financial Instruments
Forward Foreign Currency Exchange Contracts — 102,690 —

7KLV VFKHGX(H RI LQYHVIPHQIV SURYLGHV LQIRUPDILRQ DERXI IKH IXQGHV SRUIRIR KRIGLQIV DV RI IKH GDIH RQ IKH VFKHGXIH Il LV XQDXGUIHG DQG $PHUFDQ &HQIX\
,QYHVIPHQIV DVWXPHV QR REILIDILRQ IR XSGDIH RU VXSSIHPHQI IKH VFKHGXMH IR UHIIHFI VXEVHTXHQI FKDQJHV ORUH LQIRUPDILRQ LV DYDUDECH LQ IKH 1XQG PRI UHFHQH
DQQXD0 RU VHPIDQQXD) VKDUHKRIGHU UHSRUI
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