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Common Stocks – continued
Shares Value ($)

Specialty Retail – continued

Home Improvement Retail – continued

The Home Depot, Inc. 34,892 10,444,222

23,068,006

Specialty Stores - 2.1%

Bath & Body Works, Inc. 19,765 944,767

Dick's Sporting Goods, Inc. 12,800 1,280,256

Five Below, Inc. (a) 17,278 2,736,317

Sally Beauty Holdings, Inc. (a) 27,600 431,388

5,392,728

TOTAL SPECIALTY RETAIL 46,011,640

Textiles, Apparel & Luxury Goods - 15.3%

Apparel, Accessories & Luxury Goods - 9.7%

adidas AG 3,896 907,870

Canada Goose Holdings, Inc. (a) 8,900 233,864

Capri Holdings Ltd. (a) 161,247 8,286,483

Kontoor Brands, Inc. 22,182 917,226

Levi Strauss & Co. Class A 38,440 759,574

lululemon athletica, Inc. (a) 8,100 2,958,363

LVMH Moet Hennessy Louis Vuitton SE 1,718 1,226,307

PVH Corp. 52,263 4,003,868

Ralph Lauren Corp. 7,462 846,489

Tapestry, Inc. 129,526 4,811,891

24,951,935

Footwear - 5.6%

Crocs, Inc. (a) 7,450 569,180

Deckers Outdoor Corp. (a) 10,789 2,953,705

NIKE, Inc. Class B 78,270 10,532,011

On Holding AG 1,500 37,860

Skechers U.S.A., Inc. Class A (sub. vtg.) (a) 9,300 379,068

14,471,824

TOTAL TEXTILES, APPAREL & LUXURY GOODS 39,423,759

TOTAL COMMON STOCKS
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Schedule of Investments (Unaudited) − continued

Affiliated Central Funds

Fiscal year to date information regarding the Fund’s investments in Fidelity Central Funds, including the ownership percentage, is presented below.

Affiliate

Value,
beginning

of period ($) Purchases ($)
Sales

Proceeds ($)
Dividend

Income ($)
Realized

Gain (loss) ($)

Change in
Unrealized

appreciation
(depreciation)

($)

Value,
end

of period ($)

%ownership,
end

of period

Fidelity Cash Central Fund 0.31% 829,921 4,207,197 2,059,002 50 — — 2,978,116 0.0%

Fidelity Securities Lending Cash Central Fund 0.31% 4,747,639 10,180,682 12,361,893 10,520 — — 2,566,428 0.0%

Total 5,577,560 14,387,879 14,420,895 10,570 — — 5,544,544

Amounts in the income column in the above table include any capital gain distributions from underlying funds.

Amount for Fidelity Securities Lending Cash Central Fund represents the income earned on investing cash collateral, less rebates paid to borrowers and any lending agent fees associated with the loan, plus any premium payments
received for lending certain types of securities.
 

Investment Valuation
Investments are valued as of 4:00 p.m. Eastern time on the last calendar day of the period. Securities transactions are accounted for as of trade date. The Board of Trustees (the Board) has delegated the day to day responsibility for
the valuation of the Fund’s investments to the Fair Value Committee (the Committee) established by the Fund’s investment adviser. In accordance with valuation policies and procedures approved by the Board, the Fund attempts to
obtain prices from one or more third party pricing vendors or brokers to value its investments. When current market prices, quotations or currency exchange rates are not readily available or reliable, investments will be fair valued in
good faith by the Committee, in accordance with procedures adopted by the Board. Factors used in determining fair value vary by investment type and may include market or investment specific events. The frequency with which
these procedures are used cannot be predicted and they may be utilized to a significant extent. The Committee oversees the Fund’s valuation policies and procedures and reports to the Board on the Committee’s activities and fair
value determinations. The Board monitors the appropriateness of the procedures used in valuing the Fund’s investments and ratifies the fair value determinations of the Committee. 
 

The inputs to valuation techniques used to value investments are categorized into a disclosure hierarchy consisting of three levels as shown below:
 

Level 1 – Unadjusted quoted prices in active markets for identical investments
Level 2 – other significant observable inputs (including quoted prices for similar investments, interest rates, prepayment speeds, etc.)
Level 3 – unobservable inputs (including the Fund’s own assumptions based on the best information available)
 



The fund’s schedule of investments as of the date on the cover of this report has not been audited. This report is provided for the general information of the fund’s shareholders. For
more information regarding the fund and its holdings, please see the fund’s most recent prospectus and annual report.

Third party trademarks and service marks are the property of their respective owners. All other trademarks and service marks are the property of FMR LLC or an affiliate.
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