
Quarterly Holdings Report
for

Fidelity® Variable Insurance Products:
Extended Market Index Portfolio

March 31, 2022

VEMI-NPRT1-0522
1.9887320.103



Schedule of Investments March 31, 2022 (Unaudited)
Showing Percentage of Net Assets

Common Stocks – 97.4%
Shares Value ($)

COMMUNICATION SERVICES - 3.6%

Diversified Telecommunication Services - 0.6%

Anterix, Inc. (a) 519 30,050

ATN International, Inc. 315 12,562

Bandwidth, Inc. (a) 680 22,025

Cogent Communications Group, Inc. 1,219 80,881

Consolidated Communications Holdings, Inc. (a) 2,009 11,853

EchoStar Holding Corp. Class A (a) 1,079 26,263

Globalstar, Inc. (a) 18,619 27,370

IDT Corp. Class B (a) 520 17,727

Iridium Communications, Inc. (a) 3,816 153,861

Liberty Global PLC:

  Class A (a) 4,018 102,499

  Class C (a) 10,608 274,853

Liberty Latin America Ltd.:

  Class A (a) 150 1,455

  Class C (a) 5,423 52,007

Lumen Technologies, Inc. 26,476 298,385

Ooma, Inc. (a) 602 9,024

Radius Global Infrastructure, Inc. (a)(b) 1,634 23,334

1,144,149

Entertainment - 0.9%

AMC Entertainment Holdings, Inc. Class A (a)(b) 14,783 364,253

Cinemark Holdings, Inc. (a)(b) 3,077 53,171

Lions Gate Entertainment Corp.:

  Class A (a)(b) 2,143 34,824

  Class B (a) 3,120 46,894

Live Nation Entertainment, Inc. (a) 3,881 456,561

LiveOne, Inc. (a) 1,556 1,270

Madison Square Garden Entertainment Corp. (a) 721 60,067

Madison Square Garden Sports Corp. (a) 491 88,066

Marcus Corp. (a)(b) 612 10,832

Playtika Holding Corp. (a) 2,939 56,811

Sciplay Corp. (A Shares) (a) 660 8,527

Warner Music Group Corp. Class A 3,169 119,947

World Wrestling Entertainment, Inc. Class A (b) 1,291 80,610

Zynga, Inc. (a) 30,259 279,593

1,661,426

Interactive Media & Services - 0.6%

Angi, Inc. (a)(b) 2,074 11,760

Bumble, Inc. (a) 2,094 60,684

CarGurus, Inc. Class A (a) 2,527 107,296

Cars.com, Inc. (a) 1,840 26,551

Eventbrite, Inc. (a) 2,155 31,829

EverQuote, Inc. Class A (a) 560 9,061

Liberty TripAdvisor Holdings, Inc. (a) 2,025 4,151

MediaAlpha, Inc. Class A (a) 591 9,781

QuinStreet, Inc. (a) 1,411 16,368

TripAdvisor, Inc. (a) 2,852 77,346

TrueCar, Inc. (a) 2,395 9,460

Yelp, Inc. (a) 1,995 68,049

Ziff Davis, Inc. (a) 1,389 134,427

Zoominfo Technologies, Inc. (a) 8,703 519,917

1,086,680

Media - 1.4%

Altice U.S.A., Inc. Class A (a) 6,512 81,270

Common Stocks – continued
Shares Value ($)

COMMUNICATION SERVICES – continued

Media – continued

AMC Networks, Inc. Class A (a) 823 33,438

Audacy, Inc. Class A (a) 2,857 8,257

Boston Omaha Corp. (a) 526 13,345

Cable One, Inc. 143 209,386

Cardlytics, Inc. (a) 947 52,066

Cbdmd, Inc. (a)(b) 927 964

Clear Channel Outdoor Holdings, Inc. (a) 13,724 47,485

DISH Network Corp. Class A (a) 7,188 227,500

E.W. Scripps Co. Class A (a) 1,608 33,430

Fluent, Inc. (a) 1,075 2,236

Gannett Co., Inc. (a) 3,933 17,738

Gray Television, Inc. 2,510 55,396

iHeartMedia, Inc. (a) 3,098 58,645

Interpublic Group of Companies, Inc. 11,323 401,400

John Wiley & Sons, Inc. Class A 1,270 67,348

Loyalty Ventures, Inc. (a) 569 9,406

Magnite, Inc. (a) 3,275 43,263

National CineMedia, Inc. 1,721 4,371

News Corp.:

  Class A 11,605 257,051

  Class B 3,223 72,582

Nexstar Broadcasting Group, Inc. Class A 1,177 221,841

PubMatic, Inc. (a)(b) 783 20,452

Scholastic Corp. 881 35,487

Sinclair Broadcast Group, Inc. Class A 1,419 39,760

Sirius XM Holdings, Inc. (b) 26,294 174,066

TechTarget, Inc. (a) 754 61,285

Tegna, Inc. 6,360 142,464

The New York Times Co. Class A 4,819 220,903

WideOpenWest, Inc. (a) 1,460 25,462

2,638,297

Wireless Telecommunication Services - 0.1%

Gogo, Inc. (a)(b) 1,918 36,557

NII Holdings, Inc. (a)(c) 1,280 333

Shenandoah Telecommunications Co. 1,441 33,979

Telephone & Data Systems, Inc. 2,813 53,109

U.S. Cellular Corp. (a) 442 13,362

137,340

TOTAL COMMUNICATION SERVICES 6,667,892

CONSUMER DISCRETIONARY - 12.2%

Auto Components - 1.0%

Adient PLC (a) 2,711 110,527

American Axle & Manufacturing Holdings, Inc. (a) 3,222 25,003

Autoliv, Inc. 2,259 172,678

BorgWarner, Inc. 6,890 268,021

Cooper-Standard Holding, Inc. (a) 501 4,394

Dana, Inc. 4,154 72,986

Dorman Products, Inc. (a) 822 78,115

Fox Factory Holding Corp. (a) 1,214 118,911

Gentex Corp. 6,793 198,152

Gentherm, Inc. (a) 955 69,753

LCI Industries 731 75,885

Lear Corp. 1,714 244,399
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Common Stocks – continued
Shares Value ($)

CONSUMER DISCRETIONARY – continued

Auto Components – continued

Modine Manufacturing Co. (a) 1,520 13,695

Motorcar Parts of America, Inc. (a) 518 9,236

Patrick Industries, Inc. 652 39,316

Standard Motor Products, Inc. 544 23,468

Stoneridge, Inc. (a) 756 15,695

Tenneco, Inc. (a) 2,156 39,498

The Goodyear Tire & Rubber Co. (a) 8,072 115,349

Veoneer, Inc. (a) 2,884 106,564

Visteon Corp. (a) 809 88,286

XPEL, Inc. (a) 476 25,042

1,914,973

Automobiles - 0.3%

Harley-Davidson, Inc. 4,418 174,069



Schedule of Investments (Unaudited) − continued

Common Stocks – continued
Shares Value ($)

CONSUMER DISCRETIONARY – continued

Household Durables – continued

Cavco Industries, Inc. (a) 246 59,249

Century Communities, Inc. 864 46,284

Dream Finders Homes, Inc. (a)(b) 549





Schedule of Investments (Unaudited) − continued

Common Stocks – continued
Shares Value ($)

CONSUMER STAPLES – continued

Food Products – continued

Cal-Maine Foods, Inc. 1,085 59,914

Calavo Growers, Inc. 517 18,845

Campbell Soup Co. 5,816 259,219

Darling Ingredients, Inc. (a) 4,661 374,651

Flowers Foods, Inc. (b) 5,676 145,930

Fresh Del Monte Produce, Inc. 941 24,381

Freshpet, Inc. (a) 1,252 128,505

Hostess Brands, Inc. Class A (a)



Common Stocks – continued
Shares Value ($)

ENERGY – continued

Oil, Gas & Consumable Fuels – continued

Denbury, Inc. (a) 1,446 113,612

Devon Energy Corp. 18,089 1,069,603

Diamondback Energy, Inc. 4,894 670,870

EQT Corp. 8,701 299,401

Equitrans Midstream Corp. 11,730 99,001

Green Plains, Inc. (a)(b) 1,550 48,066

HF Sinclair Corp. 4,300 171,355

International Seaways, Inc. 1,250 22,550

Kosmos Energy Ltd. (a) 13,022 93,628

Laredo Petroleum, Inc. (a) 409 32,368

Magnolia Oil & Gas Corp. Class A 4,241 100,300

Marathon Oil Corp. 22,360 561,460

Matador Resources Co. 3,171 168,000

Murphy Oil Corp. 4,176 168,669

National Energy Services Reunited Corp. (a) 1,176 9,878

Northern Oil & Gas, Inc. 1,863 52,518

Ovintiv, Inc. 7,504 405,741

Par Pacific Holdings, Inc. (a) 1,285 16,731

PBF Energy, Inc. Class A (a) 2,758 67,212

PDC Energy, Inc. 2,800 203,504

Peabody Energy Corp. (a) 2,626 64,416

Range Resources Corp. (a) 7,186 218,311

Ranger Oil Corp. (a) 591 20,407

Renewable Energy Group, Inc. (a) 1,462 88,670

Rex American Resources Corp. (a) 158 15,737

SM Energy Co. 3,493 136,052

Southwestern Energy Co. (a) 29,223 209,529

Talos Energy, Inc. (a) 1,221 19,280

Targa Resources Corp. 6,546 494,027

Teekay Corp. (a) 1,822 5,776

Teekay Tankers Ltd. (a)(b) 697 9,646

Tellurian, Inc. (a)(b) 11,582 61,385

Uranium Energy Corp. (a) 7,322 33,608

W&T Offshore, Inc. (a)(b) 2,704 10,329

World Fuel Services Corp. 1,800 48,672

7,915,014

TOTAL ENERGY 9,372,964



Schedule of Investments (Unaudited) − continued

Common Stocks – continued
Shares Value ($)

FINANCIALS – continued

Banks – continued

Independent Bank Corp. 1,372 112,079

Independent Bank Corp. 585 12,870

Independent Bank Group, Inc. 1,065 75,785

International Bancshares Corp. 1,542 65,088

Investors Bancorp, Inc. 6,455 96,373

Lakeland Bancorp, Inc. 1,422 23,747

Lakeland Financial Corp. 730 53,290



Common Stocks – continued
Shares Value ($)

FINANCIALS – continued

Capital Markets – continued

Virtus Investment Partners, Inc. 207 49,678

WisdomTree Investments, Inc. 3,026 17,763

5,441,095

Consumer Finance - 0.6%

Credit Acceptance Corp. (a)(b) 238 130,988

CURO Group Holdings Corp. 554 7,230

Encore Capital Group, Inc. (a) 716 44,915

Enova International, Inc. (a) 1,049 39,831

EZCORP, Inc. (non-vtg.) Class A (a) 1,386 8,371

FirstCash Holdings, Inc. 1,167 82,087

Green Dot Corp. Class A (a) 1,605 44,105

LendingClub Corp. (a) 2,915 45,999

LendingTree, Inc. (a) 328 39,252

Navient Corp. 4,627 78,844

Nelnet, Inc. Class A 592 50,314

OneMain Holdings, Inc. 3,201 151,759

PRA Group, Inc. (a) 1,254 56,530

PROG Holdings, Inc. (a) 1,644 47,298

SLM Corp. 8,441 154,977

Upstart Holdings, Inc. (a)(b) 1,417 154,581

World Acceptance Corp. (a)(b) 119 22,829

1,159,910

Diversified Financial Services - 0.7%

A-Mark Precious Metals, Inc. 233 18,020

Apollo Global Management, Inc. 10,597 656,908

Cannae Holdings, Inc. (a) 2,434 58,221

Equitable Holdings, Inc. 10,817 334,353

Voya Financial, Inc. (b) 3,194 211,922

1,279,424

Insurance - 3.9%

Alleghany Corp. (a) 393 332,871

AMBAC Financial Group, Inc. (a) 1,293 13,447

American Equity Investment Life Holding Co. 2,368 94,507

American Financial Group, Inc. 1,901 276,824

American National Group, Inc. 367 69,396

Amerisafe, Inc. 549 27,269

Argo Group International Holdings, Ltd. 1,002 41,363

Assurant, Inc. 1,630 296,383

Assured Guaranty Ltd. 2,003 127,511

Axis Capital Holdings Ltd. 2,217 134,062

Brighthouse Financial, Inc. (a) 2,298 118,715

Brown & Brown, Inc. 6,728 486,233

BRP Group, Inc. (a) 1,554 41,694

CNO Financial Group, Inc. 3,540 88,819

eHealth, Inc. (a) 683 8,476

Employers Holdings, Inc. 781 32,037

Enstar Group Ltd. (a) 356 92,969

Erie Indemnity Co. Class A 720 126,814

Everest Re Group Ltd. 1,130 340,559

Fidelity National Financial, Inc. 8,174 399,218

First American Financial Corp. 3,152 204,313

Genworth Financial, Inc. Class A (a) 14,640 55,339

Globe Life, Inc. 2,666 268,200

GoHealth, Inc. (a)(b) 1,972 2,327

Common Stocks – continued
Shares Value ($)

FINANCIALS – continued

Insurance – continued

Goosehead Insurance 574 45,099

Greenlight Capital Re, Ltd. (a) 700 4,949

Hanover Insurance Group, Inc. 1,023 152,959

HCI Group, Inc. 227 15,477

Heritage Insurance Holdings, Inc. 660 4,712

Horace Mann Educators Corp. 1,202 50,280

James River Group Holdings Ltd. 1,093 27,041

Kemper Corp. 1,729 97,758

Kinsale Capital Group, Inc. 618 140,916

Lemonade, Inc. (a)(b) 1,096 28,902

Lincoln National Corp. 4,884 319,218

Loews Corp. 5,713 370,317

MBIA, Inc. (a)(b) 1,326 20,407

Mercury General Corp. 774 42,570

National Western Life Group, Inc. 65 13,676

Old Republic International Corp. 8,189 211,849

Palomar Holdings, Inc. (a) 711 45,497

Primerica, Inc. 1,135 155,291

ProAssurance Corp. 1,507 40,508

Reinsurance Group of America, Inc. 1,944 212,790

RenaissanceRe Holdings Ltd. 1,323 209,709

RLI Corp. 1,148 127,003

Root, Inc. (a)(b) 3,104 6,115

Ryan Specialty Group Holdings, Inc. (b) 1,680 65,167

Safety Insurance Group, Inc. 399 36,249

Selective Insurance Group, Inc. 1,731 154,682

Selectquote, Inc. (a) 3,569 9,958

Siriuspoint Ltd. (a) 2,448 18,311

Stewart Information Services Corp. 783 47,458

Trean Insurance Group, Inc. (a) 595 2,791

Trupanion, Inc. (a)(b) 989 88,140

United Fire Group, Inc. 586 18,207

Universal Insurance Holdings, Inc. 787 10,617

Unum Group 5,883 185,373

W.R. Berkley Corp. 6,007 400,006

White Mountains Insurance Group Ltd. 86 97,717

7,157,065

Mortgage Real Estate Investment Trusts - 1.0%

AG Mortgage Investment Trust, Inc. 499 4,641

AGNC Investment Corp. 15,064 197,338

Angel Oak Mortgage, Inc. (b) 213 3,495

Annaly Capital Management, Inc. 41,563 292,604

Apollo Commercial Real Estate Finance, Inc. 3,878 54,021

Arbor Realty Trust, Inc. 4,392 74,928

Ares Commercial Real Estate Corp. 1,361 21,123

Armour Residential REIT, Inc. (b) 2,513 21,109

Blackstone Mortgage Trust, Inc. 4,825 153,387

BrightSpire Capital, Inc. 2,618 24,217

Broadmark Realty Capital, Inc. 3,911 33,830

Cherry Hill Mortgage Investment Corp. (b) 447 3,451

Chimera Investment Corp. 6,837 82,317

Dynex Capital, Inc. (b) 1,128 18,274

Ellington Financial LLC (b) 1,576 27,974

Franklin BSP Realty Trust, Inc. 1,219 17,042
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Schedule of Investments (Unaudited) − continued

Common Stocks – continued
Shares Value ($)

FINANCIALS – continued

Mortgage Real Estate Investment Trusts –
continued

Granite Point Mortgage Trust, Inc. 1,565 17,403

Hannon Armstrong Sustainable Infrastructure Capital,
Inc. 2,458 116,583

Invesco Mortgage Capital, Inc. (b) 9,005 20,531

KKR Real Estate Finance Trust, Inc. 1,267 26,113

Ladder Capital Corp. Class A 3,186 37,818

MFA Financial, Inc. 11,213 45,188

New Residential Investment Corp. 13,406 147,198

New York Mortgage Trust, Inc. 10,720 39,128

Orchid Island Capital, Inc. 4,713 15,317

PennyMac Mortgage Investment Trust 2,852 48,170

Ready Capital Corp. 1,674 25,210

Redwood Trust, Inc. 3,248 34,201

Starwood Property Trust, Inc. 8,795 212,575

TPG RE Finance Trust, Inc. 1,643 19,404

Two Harbors Investment Corp. 9,869 54,576

Western Asset Mortgage Capital Corp. 1,882 3,218

1,892,384

Thrifts & Mortgage Finance - 0.8%

Axos Financial, Inc. (a) 1,554 72,090

Blue Foundry Bancorp 774 10,488

Capitol Federal Financial, Inc. 3,730 40,582

Columbia Financial, Inc. (a) 1,101 23,683

Essent Group Ltd. 3,193 131,584

Federal Agricultural Mortgage Corp. Class C
(non-vtg.) 253 27,445

Flagstar Bancorp, Inc. 1,540 65,296

Kearny Financial Corp. 2,134 27,486

Merchants Bancorp 723 19,796

MGIC Investment Corp. 9,372 126,991

Mr. Cooper Group, Inc. (a) 2,164 98,830

New York Community Bancorp, Inc. 13,357 143,187

NMI Holdings, Inc. (a) 2,483 51,199

Northfield Bancorp, Inc. 1,226 17,605

Ocwen Financial Corp. (a) 238 5,655

PennyMac Financial Services, Inc. 926 49,263

Provident Financial Services, Inc. 2,195 51,363

Radian Group, Inc. 5,155 114,493

Rocket Companies, Inc. (b) 3,923 43,624



Common Stocks – continued
Shares Value ($)

HEALTH CARE – continued

Biotechnology – continued

bluebird bio, Inc. (a)(b) 2,046 9,923

Blueprint Medicines Corp. (a) 1,704 108,852

Bolt Biotherapeutics, Inc. (a)(b) 362 992

BrainStorm Cell Therpeutic, Inc. (a)(b) 684 2,298

BridgeBio Pharma, Inc. (a)(b) 3,150 31,973

Burning Rock Biotech Ltd. ADR (a) 1,350 12,542

C4 Therapeutics, Inc. (a) 1,059 25,691

Calithera Biosciences, Inc. (a) 2,080 840

Capricor Therapeutics, Inc. (a)(b) 497 1,705

CareDx, Inc. (a) 1,529 56,558

Caribou Biosciences, Inc. 577 5,297

Catalyst Biosciences, Inc. (a) 796 525

Catalyst Pharmaceutical Partners, Inc. (a) 2,721 22,557

Cel-Sci Corp. (a)(b) 1,203 4,728

Celldex Therapeutics, Inc. (a) 1,359 46,288

Century Therapeutics, Inc. 294 3,701

ChemoCentryx, Inc. (a) 1,399 35,073

Chimerix, Inc. (a) 1,984 9,087

Chinook Therapeutics, Inc. (a) 1,266 20,712

Clene, Inc. (a)(b) 613 2,415

Clovis Oncology, Inc. (a)(b) 3,927 7,933

Codiak Biosciences, Inc. (a) 522 3,273

Coherus BioSciences, Inc. (a) 1,801 23,251

Concert Pharmaceuticals, Inc. (a) 912 3,073

Corbus Pharmaceuticals Holdings, Inc. (a) 4,969 2,641

Cortexyme, Inc. (a)(b) 485 3,002

Crinetics Pharmaceuticals, Inc. (a) 1,094 24,013

Cue Biopharma, Inc. (a)(b) 772 3,767

Cullinan Oncology, Inc. (a) 690 7,224

Cyclerion Therapeutics, Inc. (a) 745 827

Cytokinetics, Inc. (a) 2,418 89,007

CytomX Therapeutics, Inc. (a) 1,866 4,982

Day One Biopharmaceuticals, Inc. (a) 301 2,986

Deciphera Pharmaceuticals, Inc. (a) 1,129 10,466

Denali Therapeutics, Inc. (a) 2,692 86,602

DermTech, Inc. (a)(b) 749 10,995

Dynavax Technologies Corp. (a)(b) 3,147 34,113

Dyne Therapeutics, Inc. (a) 623 6,006

Eagle Pharmaceuticals, Inc. (a) 315 15,589

Editas Medicine, Inc. (a)(b) 2,003 38,097

Eiger Biopharmaceuticals, Inc. (a) 982 8,151

Eliem Therapeutics, Inc. 191 1,602

Emergent BioSolutions, Inc. (a) 1,386 56,909

Enanta Pharmaceuticals, Inc. (a) 506 36,017

Epizyme, Inc. (a) 2,896 3,330

Erasca, Inc. 555 4,773

Exelixis, Inc. (a) 9,126 206,886

Fate Therapeutics, Inc. (a)(b) 2,347 90,993

FibroGen, Inc. (a) 2,499 30,038

Foghorn Therapeutics, Inc. (a) 599 9,123

Forma Therapeutics Holdings, Inc. (a) 892 8,296

Fortress Biotech, Inc. (a) 2,100 2,856

Frequency Therapeutics, Inc. (a) 731 1,550

G1 Therapeutics, Inc. (a)(b) 954 7,250

Common Stocks – continued
Shares Value ($)

HEALTH CARE – continued

Biotechnology – continued

Generation Bio Co. (a) 1,258 9,234

Geron Corp. (a)(b) 9,020 12,267

Global Blood Therapeutics, Inc. (a) 1,700 58,888

GlycoMimetics, Inc. (a) 1,117 1,273

Gossamer Bio, Inc. (a)(b) 1,438 12,482

Graphite Bio, Inc. (b) 419 2,137

Gt Biopharma, Inc. (a)(b) 549 1,581

Halozyme Therapeutics, Inc. (a) 4,071 162,351

Harpoon Therapeutics, Inc. (a)(b) 639 3,176

Heat Biologics, Inc. (a) 768 2,350

Heron Therapeutics, Inc. (a)(b) 2,935 16,788

Homology Medicines, Inc. (a) 1,147 3,487

iBio, Inc. (a) 6,945 2,974

Icosavax, Inc. (a) 358 2,520

Ideaya Biosciences, Inc. (a) 940 10,519

IGM Biosciences, Inc. (a)(b) 211 5,640

Imago BioSciences, Inc. 247 4,760

Immatics NV (a) 864 6,903

Immuneering Corp. 232 1,501

ImmunityBio, Inc. (a)(b) 1,882 10,558

ImmunoGen, Inc. (a) 5,285 25,157

Immunovant, Inc. (a) 1,039 5,725

Inhibrx, Inc. (a) 586 13,056

Inovio Pharmaceuticals, Inc. (a)(b) 6,192 22,229

Inozyme Pharma, Inc. (a) 177 724

Insmed, Inc. (a) 3,432 80,652

Intellia Therapeutics, Inc. (a) 1,995 144,977

Intercept Pharmaceuticals, Inc. (a)(b) 693 11,275

Ionis Pharmaceuticals, Inc. (a) 4,074 150,901

Iovance Biotherapeutics, Inc. (a) 3,952,3471,258









Common Stocks – continued
Shares Value ($)

HEALTH CARE – continued

Pharmaceuticals – continued

Tricida, Inc. (a)(b) 790 6,494

Vyne Therapeutics, Inc. (a)(b) 1,364 887

WAVE Life Sciences (a) 1,552 3,104

Xeris Biopharma Holdings, Inc. (a)(b) 3,142 8,044

Xeris Biopharma Holdings, Inc. rights (a)(c) 1,262 229

Zynerba Pharmaceuticals, Inc. (a)(b) 1,046 2,144

1,872,314

TOTAL HEALTH CARE 19,649,298

INDUSTRIALS - 15.8%

Aerospace & Defense - 1.6%

AAR Corp. (a) 941 45,573

Aerojet Rocketdyne Holdings, Inc. 2,159 84,957

AeroVironment, Inc. (a) 652 61,379

Astronics Corp. (a) 694 8,973

Axon Enterprise, Inc. (a) 1,890 260,310

BWX Technologies, Inc. 2,662 143,375

Byrna Technologies, Inc. (a)(b) 453 3,701

Curtiss-Wright Corp. 1,126 169,080

Ducommun, Inc. (a) 316 16,555

Hexcel Corp. 2,421 143,977

Howmet Aerospace, Inc. 11,053 397,245

Huntington Ingalls Industries, Inc. 1,153 229,954

Kaman Corp. 776 33,740

Kratos Defense & Security Solutions, Inc. (a) 3,622 74,179

Maxar Technologies, Inc. 2,107 83,142

Mercury Systems, Inc. (a) 1,639 105,634

Moog, Inc. Class A 857 75,245

National Presto Industries, Inc. 132 10,157

Park Aerospace Corp. 493 6,434

Parsons Corp. (a) 749 28,986

Spirit AeroSystems Holdings, Inc. Class A 3,022 147,746

Textron, Inc. 6,340 471,569

Triumph Group, Inc. (a) 1,874 47,375

Vectrus, Inc. (a) 328 11,762

Virgin Galactic Holdings, Inc. (a)(b) 5,084 50,230

Woodward, Inc. 1,816 226,837

2,938,115

Air Freight & Logistics - 0.5%

Air Transport Services Group, Inc. (a) 1,656 55,393

Atlas Air Worldwide Holdings, Inc. (a) 777 67,109

C.H. Robinson Worldwide, Inc. 3,736 402,405

Forward Air Corp. 780 76,268

GXO Logistics, Inc. (a) 2,835 202,249

Hub Group, Inc. Class A (a) 982 75,820

879,244

Airlines - 0.5%

Alaska Air Group, Inc. (a) 3,606 209,184

Allegiant Travel Co. (a) 438 71,127

American Airlines Group, Inc. (a)(b) 18,628 339,961

Hawaiian Holdings, Inc. (a) 1,423 28,033

JetBlue Airways Corp. (a) 9,125 136,419

Mesa Air Group, Inc. (a) 944 4,154

SkyWest, Inc. (a) 1,428 41,198

Common Stocks – continued
Shares Value ($)

INDUSTRIALS – continued

Airlines – continued

Spirit Airlines, Inc. (a) 3,127 68,387

898,463

Building Products - 1.8%

A.O. Smith Corp. 3,826 244,443

AAON, Inc. 1,215 67,712

Advanced Drain Systems, Inc. 1,621 192,591

Allegion PLC 2,572 282,354

Alpha PRO Tech Ltd. (a)

71,127Huntington Ingalls Indu1 (a)(b)



Schedule of Investments (Unaudited) − continued

Common Stocks – continued
Shares Value ($)

INDUSTRIALS – continued

Commercial Services & Supplies – continued

MSA Safety, Inc. 1,058 140,397

Pitney Bowes, Inc. 4,727 24,580



Common Stocks – continued
Shares Value ($)

INDUSTRIALS – continued

Machinery – continued

Mueller Water Products, Inc. Class A 4,545 58,721

Nikola Corp. (a)(b) 6,017 64,442

NN, Inc. (a) 1,240 3,571

Nordson Corp. 1,550 351,974

Omega Flex, Inc. 82 10,649

Oshkosh Corp. 1,971 198,381

Pentair PLC 4,754 257,714

Proto Labs, Inc. (a) 787 41,632

RBC Bearings, Inc. (a) 832 161,308

REV Group, Inc. (b) 941 12,609

Shyft Group, Inc. (The) 936 33,799

Snap-On, Inc. 1,543 317,056

SPX Corp. (a) 1,319 65,172

SPX Flow, Inc. 1,193 102,860

Standex International Corp. 340 33,973

Tennant Co. 539 42,473

Terex Corp. 2,014 71,819

The Greenbrier Companies, Inc. 949 48,883

Timken Co. 1,990 120,793

Toro Co. 3,055 261,172

Trinity Industries, Inc. 2,334 80,196

Wabash National Corp. 1,407 20,880

Watts Water Technologies, Inc. Class A 794 110,834

Welbilt, Inc. (a) 3,621 85,999

6,290,351

Marine - 0.2%

Genco Shipping & Trading Ltd. 1,034 24,423

Kirby Corp. (a) 1,722 124,311

Matson, Inc. 1,208 145,709

294,443

Professional Services - 1.7%

Acacia Research Corp. (a) 1,483 6,688

ASGN, Inc. (a) 1,500 175,065

Barrett Business Services, Inc. 205 15,881

Booz Allen Hamilton Holding Corp. Class A 3,849 338,096

CACI International, Inc. Class A (a) 671 202,145

CBIZ, Inc. (a) 1,511 63,417

CRA International, Inc. 221 18,621

Dun & Bradstreet Holdings, Inc. (a) 4,340 76,037

Exponent, Inc. 1,509 163,047

First Advantage Corp. 1,163 23,481

Forrester Research, Inc. (a) 311 17,547

Franklin Covey Co. (a) 352 15,917

FTI Consulting, Inc. (a) 985 154,862

Heidrick & Struggles International, Inc. 550 21,769

Huron Consulting Group, Inc. (a) 622 28,494

ICF International, Inc. 497 46,788

Insperity, Inc. 1,031 103,533

KBR, Inc. 4,029 220,507

Kelly Services, Inc. Class A (non-vtg.) 1,064 23,078

Kforce, Inc. 585 43,272

Korn Ferry 1,575 102,281

Manpower, Inc. 1,560 146,515

ManTech International Corp. Class A 795 68,521

Common Stocks – continued
Shares Value ($)

INDUSTRIALS – continued

Professional Services – continued

Nielsen Holdings PLC 10,332 281,444

Resources Connection, Inc. 876 15,015

Robert Half International, Inc. 3,195 364,805

Science Applications International Corp. 1,655 152,541

TriNet Group, Inc. (a) 1,161 114,196

TrueBlue, Inc. (a) 1,004 29,006

Upwork, Inc. (a) 3,479 80,852

Willdan Group, Inc. (a) 314 9,637

3,123,058

Road & Rail - 1.1%

AMERCO 282 168,337

ArcBest Corp. 744 59,892

Avis Budget Group, Inc. (a) 1,151 303,058

Covenant Transport Group, Inc. Class A 299 6,437

Daseke, Inc. (a) 1,659 16,706

Heartland Express, Inc. 1,349 18,980

J.B. Hunt Transport Services, Inc. 2,415 484,908

Knight-Swift Transportation Holdings, Inc. Class A 4,768 240,593

Landstar System, Inc. 1,100 165,913

Marten Transport Ltd. 1,677 29,784

Ryder System, Inc. (b) 1,543 122,406

Saia, Inc. (a) 759 185,059

Schneider National, Inc. Class B 972 24,786

U.S. Xpress Enterprises, Inc. (a)(b) 594 2,305

Werner Enterprises, Inc. 1,757 72,037

XPO Logistics, Inc. (a) 2,840 206,752

Yellow Corp. (a) 952 6,674

2,114,627

Trading Companies & Distributors - 1.2%

Air Lease Corp. Class A 3,082 137,611

Applied Industrial Technologies, Inc. 1,107 113,645

Beacon Roofing Supply, Inc. (a) 1,600 94,848

BlueLinx Corp. (a) 273 19,623

Boise Cascade Co. 1,132 78,640

Core & Main, Inc. (b) 1,040 25,158

DXP Enterprises, Inc. (a) 477 12,922

GATX Corp. 1,016 125,303

Global Industrial Co. 477 15,374

GMS, Inc. (a) 1,251 62,262

H&E Equipment Services, Inc. 891 38,776

Herc Holdings, Inc. 716 119,636

McGrath RentCorp. 702 59,656

MRC Global, Inc. (a) 1,767 21,045

MSC Industrial Direct Co., Inc. Class A (b) 1,344 114,522

NOW, Inc. (a) 3,125 34,469

Rush Enterprises, Inc. Class A 1,243 63,281

SiteOne Landscape Supply, Inc. (a) 1,290 208,580

Textainer Group Holdings Ltd. 1,256 47,816

Titan Machinery, Inc. (a) 562 15,882

Triton International Ltd. 1,919 134,675

Univar Solutions, Inc. (a) 4,916 158,000

Veritiv Corp. (a) 390 52,100

Watsco, Inc. 952 290,017
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Schedule of Investments (Unaudited) − continued

Common Stocks – continued
Shares Value ($)

INDUSTRIALS – continued

Trading Companies & Distributors – continued

WESCO International, Inc. (a) 1,279 166,449

2,210,290

TOTAL INDUSTRIALS 29,199,841



Common Stocks – continued
Shares Value ($)

INFORMATION TECHNOLOGY – continued

IT Services – continued

Repay Holdings Corp. (a) 2,124 31,371

Sabre Corp. (a) 9,312 106,436

Sezzle, Inc. unit (a)(b) 2,365 2,323

Shift4 Paymentsas ($)



Schedule of Investments (Unaudited) − continued



Common Stocks – continued
Shares Value ($)







Schedule of Investments (Unaudited) − continued

Futures Contracts

Number
of contracts

Expiration
Date

Notional
Amount ($)

Value ($) Unrealized
Appreciation/

(Depreciation) ($)

Purchased

Equity Index Contracts

Chicago Mercantile Exchange, Inc. 9 Jun 2022 2,420,280 85,055 85,055

CME E-mini Russell 2000 Index Contracts (United States) 17 Jun 2022 1,756,440 48,501 48,501

TOTAL FUTURES CONTRACTS 133,556

The notional amount of futures purchased as a percentage of Net Assets is 2.3%

Legend

(a) Non-income producing

(b) Security or a portion of the security is on loan at period end.

(c) Level 3 security

(d) Security exempt from registration under Rule 144A of the Securities Act of 1933.  These securities
may be resold in transactions exempt from registration, normally to qualified institutional buyers. At
the end of the period, the value of these securities amounted to $170,629 or 0.1% of net assets.

(e) Amount is stated in United States dollars unless otherwise noted.

(f) Security or a portion of the security was pledged to cover margin requirements for futures contracts. At
period end, the value of securities pledged amounted to $296,615.

(g) Affiliated fund that is generally available only to investment companies and other accounts managed
by Fidelity Investments. The rate quoted is the annualized seven-day yield of the fund at period end. A
complete unaudited listing of the fund’s holdings as of its most recent quarter end is available upon
request. In addition, each Fidelity Central Fund’s financial statements are available on the SEC’s
website or upon request.

(h) Investment made with cash collateral received from securities on loan.

Affiliated Central Funds

Fiscal year to date information regarding the Fund’s investments in Fidelity Central Funds, including the ownership percentage, is presented below.

Affiliate

Value,
beginning

of period ($) Purchases ($)
Sales

Proceeds ($)
Dividend

Income ($)
Realized

Gain (loss) ($)

Change in
Unrealized

appreciation
(depreciation)

($)

Value,
end

of period ($)

%ownership,
end

of period

Fidelity Cash Central Fund 0.31% 3,371,665 16,587,372 16,271,904 975 — — 3,687,133 0.0%

Fidelity Securities Lending Cash Central Fund 0.31% 6,532,852 12,069,236 8,557,157 8,428 — — 10,044,931 0.0%

Total 9,904,517 28,656,608 24,829,061 9,403 — — 13,732,064

Amounts in the income column in the above table include any capital gain distributions from underlying funds.

Amount for Fidelity Securities Lending Cash Central Fund represents the income earned on investing cash collateral, less rebates paid to borrowers and any lending agent fees associated with the loan, plus any premium payments
received for lending certain types of securities.
 

Investment Valuation
Investments are valued as of 4:00 p.m. Eastern time on the last calendar day of the period. Security transactions are accounted for as of trade date. The Board of Trustees (the Board) has delegated the day to day responsibility for
the valuation of the Fund’s investments to the Fair Value Committee (the Committee) established by the Fund’s investment adviser. In accordance with valuation policies and procedures approved by the Board, the Fund attempts to
obtain prices from one or more third party pricing vendors or brokers to value its investments. When current market prices, quotations or currency exchange rates are not readily available or reliable, investments will be fair valued in
good faith by the Committee, in accordance with procedures adopted by the Board. Factors used in determining fair value vary by investment type and may include market or investment specific events, changes in interest rates and
credit quality. The frequency with which these procedures are used cannot be predicted and they may be utilized to a significant extent. The Committee oversees the Fund’s valuation policies and procedures and reports to the Board
on the Committee’s activities and fair value determinations. The Board monitors the appropriateness of the procedures used in valuing the Fund’s investments and ratifies the fair value determinations of the Committee. 
 

The inputs to valuation techniques used to value investments are categorized into a disclosure hierarchy consisting of three levels as shown below:
 

Level 1 – Unadjusted quoted prices in active markets for identical investments
Level 2 – other significant observable inputs (including quoted prices for similar investments, interest rates, prepayment speeds, etc.)
Level 3 – unobservable inputs (including the Fund’s own assumptions based on the best information available)
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Valuation techniques used to value investments by major category are as follows:
Equity securities, including restricted securities, for which market quotations are readily available, are valued at the last reported sale price or official closing price as reported by a third party pricing vendor on the primary market or
exchange on which they are traded and are categorized as Level 1 in the hierarchy. In the event there were no sales during the day or closing prices are not available, securities are valued at the last quoted bid price or may be
valued using the last available price and are generally categorized as Level 2 in the hierarchy. For any foreign equity securities, when market or security specific events arise, comparisons to the valuation of American Depositary
Receipts (ADRs), futures contracts, Exchange-Traded Funds (ETFs) and certain indexes as well as quoted prices for similar securities may be used and would be categorized as Level 2 in the hierarchy. For equity securities, including
restricted securities, where observable inputs are limited, assumptions about market activity and risk are used and these securities may be categorized as Level 3 in the hierarchy.

Debt securities, including restricted securities, are valued based on evaluated prices received from third party pricing vendors or from brokers who make markets in such securities. U.S. Treasury Obligations are valued by pricing
vendors who utilize matrix pricing which considers yield or price of bonds of comparable quality, coupon, maturity and type or by broker-supplied prices. When independent prices are unavailable or unreliable, debt securities may be
valued utilizing pricing methodologies which consider similar factors that would be used by third party pricing vendors. Debt securities are generally categorized as Level 2 in the hierarchy but may be Level 3 depending on the
circumstances.

Futures contracts are valued at the settlement price established each day by the board of trade or exchange on which they are traded and are categorized as Level 1 in the hierarchy.

Changes in valuation techniques may result in transfers in or out of an assigned level within the disclosure hierarchy.

Derivative Instruments
Risk Exposures and the Use of Derivative Instruments: The Fund’s investment objectives allow the Fund to enter into various types of derivative contracts. Derivatives are investments whose value is primarily derived from underlying
assets, indices or reference rates and may be transacted on an exchange or over-the-counter (OTC). Derivatives may involve a future commitment to buy or sell a specified asset based on specified terms, to exchange future cash
flows at periodic intervals based on a notional principal amount, or for one party to make one or more payments upon the occurrence of specified events in exchange for periodic payments from the other party.

The Fund used derivatives to increase returns, to gain exposure to certain types of assets and/or to manage exposure to certain risks as defined below. The success of any strategy involving derivatives depends on analysis of
numerous economic factors, and if the strategies for investment do not work as intended, the Fund may not achieve its objectives.

The Fund’s use of derivatives increased or decreased its exposure to the following risk(s):

Equity Risk – Equity risk relates to the fluctuations in the value of financial instruments as a result of changes in market prices (other than those arising from interest rate risk or foreign exchange risk), whether caused by factors
specific to an individual investment, its issuer, or all factors affecting all instruments traded in a market or market segment.

Investing in derivatives may involve greater risks than investing in the underlying assets directly and, to varying degrees, may involve risk of loss in excess of any initial investment and collateral received. In addition, there may be
the risk that the change in value of the derivative contract does not correspond to the change in value of the underlying instrument.

Futures Contracts: A futures contract is an agreement between two parties to buy or sell a specified underlying instrument for a specified price at a specified future date.

The Fund used futures contracts to manage its exposure to the stock market.

Open futures contracts at period end are presented in the Schedule of Investments under the caption “Futures Contracts”. The underlying face amount at value reflects each contract’s exposure to the underlying instrument or index at
period end. Any securities and/or cash deposited to meet initial margin requirements are identified in the Schedule of Investments.

For additional information on the Fund’s significant accounting policies, please refer to the Fund’s most recent semiannual or annual shareholder report.
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The fund’s schedule of investments as of the date on the cover of this report has not been audited. This report is provided for the general information of the fund’s shareholders. For
more information regarding the fund and its holdings, please see the fund’s most recent prospectus and annual report.

Third party trademarks and service marks are the property of their respective owners. All other trademarks and service marks are the property of FMR LLC or an affiliate.
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