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Schedule of Investments (Unaudited) − continued

Common Stocks – continued
Shares Value ($)

INDUSTRIALS – continued

Transportation Infrastructure - 0.0%

Delhivery Private Ltd. (b)(c) 151,900 1,174,846

TOTAL INDUSTRIALS 111,439,723

INFORMATION TECHNOLOGY - 36.1%

Electronic Equipment & Components - 1.0%

Flex Ltd. (a) 813,652 15,093,245

Jabil, Inc. 211,200 13,037,376

28,130,621

IT Services - 7.7%

Block, Inc. Class A (a)(d) 104,900 14,224,440

Cognizant Technology Solutions Corp. Class A 186,000 16,678,620

Cyxtera Technologies, Inc. (b) 143,648 1,755,379

Dlocal Ltd. 392,365 12,265,330

Flywire Corp. (a) 122,127 3,734,644

GoDaddy, Inc. (a) 347,706 29,102,992

MasterCard, Inc. Class A 81,656 29,182,221

Nuvei Corp. (a)(e) 403,826 30,364,072

Payoneer Global, Inc. (b) 65,400 291,684

Repay Holdings Corp. (a) 395,400 5,840,058

Shift4 Payments, Inc. (a)(d) 167,300 10,360,889

TaskUs, Inc. 204,231 7,854,724

Thoughtworks Holding, Inc. 101,015 2,102,122

Thoughtworks Holding, Inc. (e) 56,655 1,178,991

Twilio, Inc. Class A (a) 104,277 17,185,892

Visa, Inc. Class A 142,133 31,520,835

213,642,893

Semiconductors & Semiconductor Equipment -
9.6%

Applied Materials, Inc. 172,095 22,682,121

GlobalFoundries, Inc. 392,300 24,487,366

Lam Research Corp. 30,544 16,420,760

Marvell Technology, Inc. 277,170 19,875,861

Micron Technology, Inc. 157,755 12,287,537

NVIDIA Corp. 420,752 114,806,391

NXP Semiconductors NV 156,345 28,936,333

onsemi (a) 359,939 22,535,781

Taiwan Semiconductor Manufacturing Co. Ltd.
sponsored ADR 30,700 3,200,782

265,232,932

Software - 15.9%

Adobe, Inc. (a) 26,457 12,054,338

BTRS Holdings, Inc. (a) 303,499 2,270,173

CCC Intelligent Solutions Holdings, Inc. (b) 26,636 294,061

Datadog, Inc. Class A (a) 16,600 2,514,402

DoubleVerify Holdings, Inc. (a) 400,956 10,092,063

Dynatrace, Inc. (a) 748,800 35,268,480

Elastic NV (a) 90,981 8,092,760

EngageSmart, Inc. (d) 194,400 4,142,664

Epic Games, Inc. (a)(b)(c) 8,216 5,785,214

Five9, Inc. (a) 24,600 2,715,840

HubSpot, Inc. (a) 27,893 13,247,501

Intapp, Inc. 396,800 9,527,168

Intuit, Inc. 36,490 17,545,852

Microsoft Corp. 790,744 243,794,275

Common Stocks – continued
Shares Value ($)

INFORMATION TECHNOLOGY – continued

Software – continued

Pine Labs Private Ltd. (b)(c) 2,299 1,286,520

Riskified Ltd.:

  Class A (e) 3,675 22,197

  Class B 143,774 868,395

Salesforce.com, Inc. (a) 215,831 45,825,238

SentinelOne, Inc. 15,000 581,100

ServiceNow, Inc. (a) 25,218 14,043,652

Stripe, Inc. Class B (a)(b)(c) 10,400 384,384

Synopsys, Inc. (a) 5,300 1,766,331

The Trade Desk, Inc. (a) 102,050 7,066,963

Viant Technology, Inc. (a) 191,401 1,253,677

440,443,248

Technology Hardware, Storage & Peripherals -
1.9%

Apple, Inc. 288,604 50,393,144

IonQ, Inc. (b) 87,900 1,065,524

51,458,668

TOTAL INFORMATION TECHNOLOGY 998,908,362

MATERIALS - 4.2%

Chemicals - 0.7%

CF Industries Holdings, Inc. 44,700 4,606,782

Nutrien Ltd. 103,500 10,762,965

The Mosaic Co. 70,400 4,681,600

20,051,347

Metals & Mining - 3.5%

Alcoa Corp. 119,900 10,794,597

ArcelorMittal SA Class A unit GDR (d) 83,600 2,676,036

Freeport-McMoRan, Inc. 1,637,300 81,439,302

94,909,935

TOTAL MATERIALS 114,961,282

UTILITIES - 1.3%

Electric Utilities - 0.6%

Constellation Energy Corp. 15,333 862,481

Exelon Corp. 46,000 2,190,980

ORSTED A/S (e) 97,394 12,190,954

15,244,415

Independent Power and Renewable Electricity
Producers - 0.7%

NextEra Energy Partners LP 241,400 20,123,104

TOTAL UTILITIES 35,367,519

TOTAL COMMON STOCKS
  (Cost $1,832,080,686) 2,677,185,478
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Preferred Stocks – 2.8%
Shares Value ($)

Convertible Preferred Stocks - 2.2%

CONSUMER DISCRETIONARY - 0.4%

Automobiles – 0.0%

Rad Power Bikes, Inc.:

   Series A(a)(b)(c) 7,410 71,016

   Series C(a)(b)(c) 29,156 279,425

   Series D(b)(c) 54,800 525,192

875,633

Internet & Direct Marketing Retail – 0.3%

GoBrands, Inc. Series G (b)(c) 10,300 4,191,173

Instacart, Inc.:

   Series H(a)(b)(c) 39,942 2,808,721

   Series I(a)(b)(c) 13,388 941,444

7,941,338

Textiles, Apparel & Luxury Goods – 0.1%

CelLink Corp. Series D (b)(c) 49,900 1,039,113



Schedule of Investments (Unaudited) − continued

Preferred Stocks – continued
Shares Value ($)

Nonconvertible Preferred Stocks – continued

INFORMATION TECHNOLOGY - continued

Software – continued

Pine Labs Private Ltd.: – continued

   Series B(b)(c) 1,494 836,042

   Series B2(b)(c) 1,208 675,997

   Series C(b)(c) 2,247 1,257,421

   Series C1(b)(c) 473 264,691

   Series D(b)(c) 506 283,158

7,160,082

TOTAL INFORMATION TECHNOLOGY 8,580,209

TOTAL NONCONVERTIBLE PREFERRED STOCKS 17,294,280

TOTAL PREFERRED STOCKS
  (Cost $58,227,497) 76,495,883

Convertible Bonds – 0.0%
Principal

Amount (g)
Value ($)

CONSUMER DISCRETIONARY - 0.0%

Automobiles - 0.0%

Neutron Holdings, Inc.:

  0% 10/27/25 (b)(c) 1,609,900 1,541,801

  4% 5/22/27 (b)(c) 130,700 206,872

  4% 6/12/27 (b)(c) 35,600 56,348

Cost ($1,776,200) 1,805,021

Preferred Securities – 0.1%
Principal

Amount (g)
Value ($)

INFORMATION TECHNOLOGY - 0.1%

Electronic Equipment & Components - 0.0%

Enevate Corp. 0% 1/29/23 (b)(c) 499,219 499,219

Semiconductors & Semiconductor Equipment -
0.1%

GaN Systems, Inc. 0% (b)(c)(h) 1,054,022 1,054,022

Software - 0.0%

Tenstorrent, Inc. 0% (b)(c)(h) 260,000 260,000

TOTAL PREFERRED SECURITIES
  (Cost $1,813,241) 1,813,241



Security Acquisition Date Acquisition Cost ($)

Diamond Foundry, Inc. Series C 3/15/21 2,376,672

Enevate Corp. Series E 1/29/21 1,299,984

Enevate Corp. 0% 1/29/23 1/29/21 499,219

Epic Games, Inc. 7/13/20 – 3/29/21 6,646,200

Firstmark Horizon Acquisition 10/06/21 342,983

FSN E-Commerce Ventures Private Ltd. 10/07/20 – 10/26/20 994,523

GaN Systems, Inc. Series F1 11/30/21 381,337

GaN Systems, Inc. Series F2 11/30/21 201,366

GaN Systems, Inc. 0% 11/30/21 1,054,022

GoBrands, Inc. Series G 3/02/21 2,572,088

Gupshup, Inc. 6/08/21 1,621,143

Innovid Corp. 6/24/21 1,410,620

Instacart, Inc. Series H 11/13/20 2,396,520

Instacart, Inc. Series I 2/26/21 1,673,500

IonQ, Inc. 3/07/21 879,000

JUUL Labs, Inc. Class B 11/21/17 0

JUUL Labs, Inc. Series C 5/22/15 0

JUUL Labs, Inc. Series D 6/25/18 0

Meesho Series F 9/21/21 2,468,848

Mountain Digital, Inc. Series D 11/05/21 2,727,818

Neutron Holdings, Inc. 2/04/21 1,066

Neutron Holdings, Inc. Series 1C 7/03/18 305,891

Neutron Holdings, Inc. 0% 10/27/25 10/29/21 1,609,900

Neutron Holdings, Inc. 4% 5/22/27 6/04/20 130,700

Neutron Holdings, Inc. 4% 6/12/27 6/12/20 35,600

P3 Health Partners, Inc. 5/25/21 2,859,140

Payoneer Global, Inc. 2/03/21 654,000

Pine Labs Private Ltd. 6/30/21 857,205

Pine Labs Private Ltd. Series 1 6/30/21 2,048,493

Pine Labs Private Ltd. Series A 6/30/21 511,937

Pine Labs Private Ltd. Series B 6/30/21 557,053

Pine Labs Private Ltd. Series B2 6/30/21 450,415

Pine Labs Private Ltd. Series C 6/30/21 837,816

Pine Labs Private Ltd. Series C1 6/30/21 176,363

Pine Labs Private Ltd. Series D 6/30/21 188,667

Rad Power Bikes, Inc. 1/21/21 274,158

Rad Power Bikes, Inc. Series A 1/21/21 35,745

Rad Power Bikes, Inc. Series C 1/21/21 140,644

Rad Power Bikes, Inc. Series D 9/17/21 525,192

Relativity Space, Inc. Series E 5/27/21 3,423,050

Sema4 Holdings Corp. 2/09/21 302,000

SiMa.ai Series B 5/10/21 877,298

Sonder Holdings, Inc. 4/29/21 580,230

Space Exploration Technologies Corp. Class A 2/16/21 545,987

Space Exploration Technologies Corp. Series
I 4/05/18 666,029

Space Exploration Technologies Corp. Series
N 8/04/20 2,187,000

Starling Bank Ltd. Series D 6/18/21 1,812,737

Stripe, Inc. Class B 5/18/21 417,335

Stripe, Inc. Series H 3/15/21 180,563

Tenstorrent, Inc. Series C1 4/23/21 279,435

Tenstorrent, Inc. 0% 4/23/21 260,000

The Beachbody Co., Inc. 2/09/21 1,193,540

The Oncology Institute, Inc. 6/28/21 1,125,360

Security Acquisition Date Acquisition Cost ($)

Thriveworks TopCo LLC Series B 7/23/21 – 2/25/22 3,019,147

View, Inc. 3/05/21 1,794,130

Waymo LLC Series A2 5/08/20 643,661

Xsight Labs Ltd. Series D 2/16/21 594,103

Yanka Industries, Inc. Series E 5/15/20 642,275

Yanka Industries, Inc. Series F 4/08/21 1,771,330

Zomato Ltd. 12/09/20 – 2/10/21 1,100,721
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Schedule of Investments (Unaudited) − continued

Affiliated Central Funds

Fiscal year to date information regarding the Fund’s investments in Fidelity Central Funds, including the ownership percentage, is presented below.

Affiliate

Value,
beginning

of period ($) Purchases ($)
Sales

Proceeds ($)
Dividend

Income ($)
Realized

Gain (loss) ($)

Change in
Unrealized

appreciation
(depreciation)

($)

Value,
end

of period ($)

%ownership,
end

of period

Fidelity Cash Central Fund 0.31% 3,496,381 107,774,318 107,135,946 1,301 — — 4,134,753 0.0%

Fidelity Securities Lending Cash Central Fund 0.31% 124,803,443 367,950,793 331,541,919 165,068 — — 161,212,317 0.4%

Total 128,299,824 475,725,111 438,677,865 166,369 — — 165,347,070

Amounts in the income column in the above table include any capital gain distributions from underlying funds.

Amount for Fidelity Securities Lending Cash Central Fund represents the income earned on investing cash collateral, less rebates paid to borrowers and any lending agent fees associated with the loan, plus any premium payments
received for lending certain types of securities.
 

Investment Valuation
Investments are valued as of 4:00 p.m. Eastern time on the last calendar day of the period. Security transactions are accounted for as of trade date. The Board of Trustees (the Board) has delegated the day to day responsibility for
the valuation of the Fund’s investments to the Fair Value Committee (the Committee) established by the Fund’s investment adviser. In accordance with valuation policies and procedures approved by the Board, the Fund attempts to
obtain prices from one or more third party pricing vendors or brokers to value its investments. When current market prices, quotations or currency exchange rates are not readily available or reliable, investments will be fair valued in
good faith by the Committee, in accordance with procedures adopted by the Board. Factors used in determining fair value vary by investment type and may include market or investment specific events, changes in interest rates and
credit quality. The frequency with which these procedures are used cannot be predicted and they may be utilized to a significant extent. The Committee oversees the Fund’s valuation policies and procedures and reports to the Board
on the Committee’s activities and fair value determinations. The Board monitors the appropriateness of the procedures used in valuing the Fund’s investments and ratifies the fair value determinations of the Committee. 

Investments are valued as of 4:00 p.m. Eastern time on the last calendar day of the period. Security transactions are accounted for as of trade date. The Board of Trustees (the Board) has delegated the day to day responsibility for
the valuation of the Fund’s investments to the Fair Value Committee (the Committee) established by the Fund’s investment adviser. In accordance with valuation policies and procedures approved by the Board, the Fund attempts to
obtain prices from one or more third party pricing vendors or brokers to value its investments. When current market prices, quotations or currency exchange rates are not readily available or reliable, investments will be fair valued in
good faith by the Committee, in accordance with procedures adopted by the Board. Factors used in determining fair value vary by investment type and may include market or investment specific events, changes in interest rates and
credit quality. The frequency with which these procedures are used cannot be predicted and they may be utilized to a significant extent. The Committee oversees the Fund’s valuation policies and procedures and reports to the Board
on the Committee’s activities and fair value determinations. The Board monitors the appropriateness of the procedures used in valuing the Fund’s investments and ratifies the fair value determinations of the Committee. 



The fund’s schedule of investments as of the date on the cover of this report has not been audited. This report is provided for the general information of the fund’s shareholders. For
more information regarding the fund and its holdings, please see the fund’s most recent prospectus and annual report.

Third party trademarks and service marks are the property of their respective owners. All other trademarks and service marks are the property of FMR LLC or an affiliate.
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