
Schedule of Investments(a)
March 31, 2022
(Unaudited)

 

  Shares Value

Common Stocks & Other Equity Interests–62.58%
Aerospace & Defense–2.82%

General Dynamics Corp.     24,599
 

   $ 5,932,787
Raytheon Technologies Corp.    265,065    12,410,343

      21,877,843
Casinos & Gaming–0.50%

Las Vegas Sands Corp.(b)    163,916     6,371,415
Communications Equipment–1.28%
Cisco Systems, Inc.    294,429    16,417,361
Construction & Engineering–0.80%
Quanta Services, Inc.     77,668    10,221,886
Consumer Finance–1.12%
American Express Co.     76,786    14,358,982
Data Processing & Outsourced Services–1.31%

Fiserv, Inc.(b)     79,252     8,036,153

PayPal Holdings, Inc.(b)     75,736     8,758,868

      16,795,021
Distillers & Vintners–0.86%
Diageo PLC (United Kingdom)    217,459    10,991,072
Diversified Banks–4.00%
Bank of America Corp.    521,194    21,483,617
Wells Fargo & Co.    616,403    29,870,889

      51,354,506
Electric Utilities–1.70%
American Electric Power Co., Inc.     74,555     7,438,352
Exelon Corp.    160,871     7,662,286
FirstEnergy Corp.    144,791     6,640,115

      21,740,753
Electrical Components & Equipment–0.60%
Emerson Electric Co.     78,078     7,655,548

  Shares Value
Electronic Manufacturing Services–0.51%

TE Connectivity Ltd. (Switzerland)     50,058
 

   $ 6,556,597
Fertilizers & Agricultural Chemicals–1.09%
Corteva, Inc.    243,219    13,980,228
Food Distributors–1.22%

Sysco Corp.(c)     95,413     7,790,471

US Foods Holding Corp.(b)    209,284     7,875,357

      15,665,828
Gold–0.56%
Barrick Gold Corp. (Canada)    293,440     7,198,083
Health Care Distributors–0.93%
McKesson Corp.     39,058    11,956,826
Health Care Equipment–1.69%
Medtronic PLC    127,524    14,148,788
Zimmer Biomet Holdings, Inc.     58,592     7,493,917

      21,642,705
Health Care Facilities–0.69%
Universal Health Services, Inc.,
Class B     61,435     8,905,003
Health Care Services–1.78%
Cigna Corp.     55,404    13,275,353
CVS Health Corp.     93,996     9,513,335

      22,788,688
Hotels, Resorts & Cruise Lines–0.87%

Booking Holdings, Inc.(b)      4,761    11,180,970
Industrial Machinery–0.77%
Parker-Hannifin Corp.     34,737     9,856,971
Insurance Brokers–0.79%
Willis Towers Watson PLC     42,966    10,149,429
Integrated Oil & Gas–1.46%
Chevron Corp.    115,289    18,772,508
Internet & Direct Marketing Retail–0.73%

Amazon.com, Inc.(b)







See accompanying notes which are an
integral part of this schedule.
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2.91%, 07/21/2042(g)

     323,000       279,170
GS Finance Corp., Series

0001, Conv., 0.25%,
07/08/2024    6,118,000     6,986,144

Morgan Stanley, 4.00%,
07/23/2025      654,000       669,912

      8,477,684
IT Consulting & Other Services–0.11%
International Business

Machines Corp., 2.88%,
11/09/2022(c)

   1,421,000     1,427,467
Leisure Products–0.26%
Peloton Interactive, Inc.,

Conv., 0.00%,
02/15/2026(eрԐMрԐMрԐMрԐMрԐ䝐





See accompanying notes which are an
integral part of this schedule.
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CSX Corp., 5.50%,
04/15/2041      346,000       414,673
Norfolk Southern Corp.,

3.40%, 11/01/2049      461,000       431,792
Union Pacific Corp.,                         

3.65%, 02/15/2024       92,000        93,563
3.20%, 05/20/2041    1,018,000       963,722
4.15%, 01/15/2045      426,000       439,913
3.84%, 03/20/2060      519,000       523,601

      3,227,037
Real Estate Services–0.22%
Redfin Corp., Conv., 0.00%,

10/15/2025(e)
   3,783,000     2,806,513

Regional Banks–0.05%
PNC Financial Services

Grou 



See accompanying notes which are an
integral part of this schedule.
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Investment Abbreviations:

Conv. – Convertible
LIBOR – London Interbank Offered Rate
Pfd. – Preferred
REIT – Real Estate Investment Trust
USD – U.S. Dollar

Notes to Schedule of Investments:

(a) Industry and/or sector classifications used in this report are generally according mIn�䘀䐀圀



(i) Interest or dividend rate is redetermined periodically. Rate shown is the rate in effect on March 31, 2022.
(j) Security traded on a discount basis. The interest rate shown represents the discount rate at the time of purchase by the Fund.
(k) All or a portion of the value was pledged as collateral to cover margin requirements for open futures contracts.
(l) Affiliated issuer. The issuer and/or the Fund is a wholly-owned subsidiary of Invesco Ltd., or is affiliated by having an investment adviser that

is under common control of Invesco Ltd. The table below
shows the Fund’s transactions in, and earnings from, its investments in affiliates for
the three months ended March 31, 2022.
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Interest Rate Risk
U.S. Treasury 5 Year Notes 9 June-2022 $(1,032,188) $25,523



See accompanying notes which are an integral part
of this schedule.
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Notes to Quarterly Schedule of Portfolio Holdings
March 31, 2022
(Unaudited)

NOTE 1—Additional Valuation
Information

Generally Accepted Accounting
Principles ("GAAP") defines fair value as the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date, under current
market conditions. GAAP establishes a
hierarchy that prioritizes the inputs to valuation methods, giving the highest priority to readily available unadjusted quoted prices in an active
market for identical assets
(Level 1) and the lowest priority to significant unobservable inputs (Level 3), generally when market prices are not
readily available or are unreliable. Based on the valuation inputs, the securities or other
investments are tiered into one of three levels. Changes
in valuation methods may result in transfers in or out of an investment’s assigned level:

Level 1 – Prices are
determined using quoted prices in an active market for identical assets.
Level
2 – Prices are determined using other significant observable inputs. Observable inputs are inputs that other market participants may use

in pricing a security. These may include quoted prices for similar
securities, interest rates, prepayment speeds, credit risk, yield
curves, loss severities, default rates, discount rates, volatilities and others.

Level
3 – Prices are determined using significant unobservable inputs. In situations where quoted prices or observable inputs are unavailable
(for example, when there is little or no market activity for an investment
at the end of the period), unobservable inputs may be used.
Unobservable inputs reflect the Fund’s own assumptions about the factors market participants would use in determining fair value of
the securities or
instruments and would be based on the best available information.

The following is a
summary of the tiered valuation input levels, as of March 31, 2022. The level assigned to the securities valuations may not
be an indication of the risk or liquidity associated with investing in those securities.
Because of the inherent uncertainties of valuation, the values
reflected in the financial statements may materially differ from the value received upon actual sale of those investments.

  Level 1 Level 2
Level

3 Total

Investments in Securities        
Common Stocks & Other Equity Interests $773,703,958 $ 28,765,366 $— $ 802,469,324
U.S. Dollar Denominated Bonds & Notes — 259,727,511 — 259,727,511
U.S. Treasury Securities — 145,209,733 — 145,209,733
Preferred Stocks 7,407,677 — — 7,407,677
U.S. Government Sponsored Agency Mortgage-Backed
Securities — 908,159 — 908,159
Money Market Funds 63,798,230 79,722,345 — 143,520,575
Total Investments in Securities 844,909,865 514,333,114 — 1,359,242,979

Other Investments - Assets*        
Futures Contracts 25,523 — — 25,523
Forward Foreign Currency Contracts — 107,789 — 107,789

  25,523 107,789 — 133,312

Other Investments - Liabilities*        
Forward Foreign Currency Contracts — (72,038) — (72,038)
Total Other Investments 25,523 35,751 — 61,274

Total Investments $844,935,388 $514,368,865 $— $1,359,304,253
    

* Unrealized appreciation (depreciation).
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