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2.91%, 07/21/2042(g)

    323,000       279,170
GS Finance Corp., Series

0001, Conv., 0.25%,
07/08/2024   6,118,000     6,986,144

Morgan Stanley, 4.00%,
07/23/2025     654,000       669,912

   8,477,684
IT Consulting & Other Services–0.11%
International Business

Machines Corp., 2.88%,
11/09/2022(c)

  1,421,000     1,427,467
Leisure Products–0.26%
Peloton Interactive, Inc.,

Conv., 0.00%,
02/15/2026(eMMMM
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CSX Corp., 5.50%,
04/15/2041     346,000       414,673
Norfolk Southern Corp.,

3.40%, 11/01/2049     461,000       431,792
Union Pacific Corp.,                         

3.65%, 02/15/2024      92,000        93,563
3.20%, 05/20/2041   1,018,000       963,722
4.15%, 01/15/2045     426,000       439,913
3.84%, 03/20/2060     519,000       523,601

   3,227,037
Real Estate Services–0.22%
Redfin Corp., Conv., 0.00%,

10/15/2025(e)
  3,783,000     2,806,513

Regional Banks–0.05%
PNC Financial Services

Grou 
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Investment Abbreviations:

Conv. – Convertible
LIBOR – London Interbank Offered Rate
Pfd. – Preferred
REIT – Real Estate Investment Trust
USD – U.S. Dollar

Notes to Schedule of Investments:

(a) Industry and/or sector classifications used in this report are generally according mIn



(i) Interest or dividend rate is redetermined periodically. Rate shown is the rate in effect on March 31, 2022.
(j) Security traded on a discount basis. The interest rate shown represents the discount rate at the time of purchase by the Fund.
(k) All or a portion of the value was pledged as collateral to cover margin requirements for open futures contracts.
(l) Affiliated issuer. The issuer and/or the Fund is a wholly-owned subsidiary of Invesco Ltd., or is affiliated by having an investment adviser that

is under common control of Invesco Ltd. The table below shows the Fund’s transactions in, and earnings from, its investments in affiliates for
the three months ended March 31, 2022.

    

 

Value
 December 31,

2021
Purchases

 at Cost
Proceeds

 from Sales

Change in
 Unrealized
 Appreciation
 (Depreciation)

Realized
 Gain

 (Loss)

Value
 March 31,

2022
Dividend
Income

Investments
in Affiliated
Money
Market
Funds:        
Invesco

Government
& Agency
Portfo



Interest Rate Risk
U.S. Treasury 5 Year Notes 9 June-2022 $(1,032,188) $25,523
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Notes to Quarterly Schedule of Portfolio Holdings
March 31, 2022
(Unaudited)

NOTE 1—Additional Valuation Information

Generally Accepted Accounting Principles ("GAAP") defines fair value as the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date, under current market conditions. GAAP establishes a
hierarchy that prioritizes the inputs to valuation methods, giving the highest priority to readily available unadjusted quoted prices in an active
market for identical assets (Level 1) and the lowest priority to significant unobservable inputs (Level 3), generally when market prices are not
readily available or are unreliable. Based on the valuation inputs, the securities or other investments are tiered into one of three levels. Changes
in valuation methods may result in transfers in or out of an investment’s assigned level:

Level 1 – Prices are determined using quoted prices in an active market for identical assets.
Level 2 – Prices are determined using other significant observable inputs. Observable inputs are inputs that other market participants may use

in pricing a security. These may include quoted prices for similar securities, interest rates, prepayment speeds, credit risk, yield
curves, loss severities, default rates, discount rates, volatilities and others.

Level 3 – Prices are determined using significant unobservable inputs. In situations where quoted prices or observable inputs are unavailable
(for example, when there is little or no market activity for an investment at the end of the period), unobservable inputs may be used.
Unobservable inputs reflect the Fund’s own assumptions about the factors market participants would use in determining fair value of
the securities or instruments and would be based on the best available information.

The following is a summary of the tiered valuation input levels, as of March 31, 2022. The level assigned to the securities valuations may not
be an indication of the risk or liquidity associated with investing in those securities. Because of the inherent uncertainties of valuation, the values
reflected in the financial statements may materially differ from the value received upon actual sale of those investments.

 Level 1 Level 2
Level

3 Total

Investments in Securities     
Common Stocks & Other Equity Interests $773,703,958 $ 28,765,366 $— $ 802,469,324
U.S. Dollar Denominated Bonds & Notes — 259,727,511 — 259,727,511
U.S. Treasury Securities — 145,209,733 — 145,209,733
Preferred Stocks 7,407,677 — — 7,407,677
U.S. Government Sponsored Agency Mortgage-Backed
Securities — 908,159 — 908,159
Money Market Funds 63,798,230 79,722,345 — 143,520,575
Total Investments in Securities 844,909,865 514,333,114 — 1,359,242,979

Other Investments - Assets*     
Futures Contracts 25,523 — — 25,523
Forward Foreign Currency Contracts — 107,789 — 107,789

 25,523 107,789 — 133,312

Other Investments - Liabilities*     
Forward Foreign Currency Contracts — (72,038) — (72,038)
Total Other Investments 25,523 35,751 — 61,274

Total Investments $844,935,388 $514,368,865 $— $1,359,304,253
    

* Unrealized appreciation (depreciation).
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