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 Shares Value

Common Stocks & Other Equity Interests–95.10%
Australia–2.35%

Amcor PLC, CDI 810,201
 

   $ 9,221,344
CSL Ltd. 99,341    19,728,821

   28,950,165
Brazil–3.10%
B3 S.A. - Brasil, Bolsa, Balcao 7,829,802    25,835,937

Rede D’Or Sao Luiz S.A.(a) 1,173,900    12,303,507

   38,139,444
Canada–6.42%
Bank of Nova Scotia (The) 273,332    19,590,087

CGI, Inc., Class A(b) 248,526    19,798,188
Magna International, Inc. 273,483    17,557,689
Ritchie Bros. Auctioneers, Inc. 373,610    22,067,242

   79,013,206
China–5.97%
China Mengniu Dairy Co. Ltd. 3,625,000    19,465,474
China Resources Beer Holdings
Co. Ltd. 2,050,000    12,510,043

JD.com, Inc., A Shares(b) 16,752       490,630

JD.com, Inc., ADR(b)(c) 173,569    10,044,438
Wuliangye Yibin Co. Ltd., A
Shares 433,197    10,525,304
Yum China Holdings, Inc. 490,346    20,368,973

   73,404,862
Denmark–2.80%
Carlsberg A/S, Class B 85,319    10,416,967
Novo Nordisk A/S, Class B 216,935    24,024,830

   34,441,797
France–9.41%
Air Liquide S.A. 101,306    17,722,390
Arkema S.A. 191,161    22,806,013
Kering S.A. 20,384    12,876,530
LVMH Moet Hennessy Louis
Vuitton SE 21,627    15,399,927
Pernod Ricard S.A. 60,966    13,371,188
Schneider Electric SE 201,053    33,567,094

   115,743,142
Germany–1.14%
Deutsche Boerse AG 78,005    14,012,719
Hong Kong–1.96%
AIA Group Ltd. 2,307,000    24,152,982
India–2.53%

 Shares Value
Japan–12.62%
Asahi Group Holdings Ltd. 393,600    $ 14,289,088
FANUC Corp. 97,700    17,181,368
Hoya Corp. 140,100    15,987,050
Keyence Corp. 13,400     6,230,034
Koito Manufacturing Co. Ltd. 410,900    16,634,964
Komatsu Ltd. 701,000    16,820,969
Olympus Corp. 1,438,700    27,332,984
SMC Corp. 14,400     8,042,591
Sony Group Corp. 173,100    17,865,821
TIS, Inc. 633,500    14,817,014

  155,201,883
Mexico–1.75%
Wal-Mart de Mexico S.A.B. de

C.V., Series V 5,232,656    21,551,492
Netherlands–5.05%
ASML Holding N.V. 26,398    17,607,450
Heineken N.V. 192,398    18,343,014
Wolters Kluwer N.V. 245,319    26,114,083

  62,064,547
Singapore–2.28%
United Overseas Bank Ltd. 1,193,366    27,991,649
South Korea–4.20%
NAVER Corp. 84,936    23,750,080
Samsung Electronics Co. Ltd. 488,325    27,

AB, Class B

1,109,861    11,568,062
Investor AB, Class B 1,538,961    33,420,108
Sandvik AB 1,761,206    37,391,109
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Invesco V.I. EQV International Equity Fund




