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Shares or 
Principal Amounts Value

Corporate Bonds– (continued) 
Banking– (continued) 

Morgan Stanley, SOFR + 1.9900%, 2.1880%, 4/28/26‡ $1,856,000 $1,792,837
Morgan Stanley, 3.9500%, 4/23/27 1,829,000
Morgan Stanley, SOFR + 0.8790%, 1.5930%, 5/4/27‡ 808,000
Morgan Stanley, SOFR + 1.2900%, 2.9430%, 1/21/33‡ 2,545,000
Morgan Stanley, SOFR + 1.3600%, 2.4840%, 9/16/36‡ 2,808,000

1,858,542
750,698

2,386,543
2,407,422

SVB Financial Group, 
US Treasury Yield Curve Rate 5 Year + 3.0740%, 4.2500%‡,#,μ 2,832,000 2,619,600

SVB Financial Group, 
US Treasury Yield Curve Rate 10 Year + 3.0640%, 4.1000%‡,μ 1,753,000 1,490,050

US Bancorp, 
US Treasury Yield Curve Rate 5 Year + 0.9500%, 2.4910%, 11/3/36‡ 1,769,000

Wells Fargo & Co, SOFR + 1.5100%, 3.5260%, 3/24/28‡ 1,200,000
1,586,268
1,197,590

Westpac Banking Corp, 
US Treasury Yield Curve Rate 5 Year + 1.7500%, 2.6680%, 11/15/35‡ 1,504,000 1,313,425

43,916,815
Brokerage – 0.7% 

Charles Schwab Corp,
US Treasury Yield Curve Rate 5 Year + 4.9710%, 5.3750%‡,μ 3,163,000 3,257,890

Pershing Square Holdings Ltd, 3.2500%, 10/1/31 (144A) 1,600,000 1,443,200
4,701,090

Capital Goods – 0.1% 
Standard Industries Inc/NJ, 4.3750%, 7/15/30 (144A) 388,000 355,391

Communications – 1.1% 
Charter Communications Operating LLC / Charter Communications Operating Capital,  

4.8000%, 3/1/50 801,000 760,877
Comcast Corp, 3.7500%, 4/1/40 184,000 185,217
GCI LLC, 4.7500%, 10/15/28 (144A) 2,696,000 2,631,997
Netflix Inc, 3.6250%, 6/15/25 (144A) 3,462,000 3,480,729

7,058,820
Consumer Cyclical – 1.0% 

GLP Capital LP / GLP Financing II Inc, 5.2500%, 6/1/25 495,000 509,508
GLP Capital LP / GLP Financing II Inc, 5.3750%, 4/15/26 931,000 972,833
GLP Capital LP / GLP Financing II Inc, 5.3000%, 1/15/29 100,000 105,057
Home Depot Inc/The, 2.8750%, 4/15/27 365,000 363,629
Home Depot Inc/The, 3.2500%, 4/15/32 608,000 608,240
Lithia Motors Inc, 3.8750%, 6/1/29 (144A) 2,351,000 2,222,259
Lowe's Cos Inc, 3.3500%, 4/1/27 208,000 209,216
Lowe's Cos Inc, 3.7500%, 4/1/32 1,370,000 1,385,069

6,375,811
Consumer Non-Cyclical – 3.4% 

Aramark Services Inc, 6.3750%, 5/1/25 (144A) 1,476,000 1,515,158
Elanco Animal Health Inc, 5.7720%, 8/28/23 1,274,000

1449
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Notes to Schedule of Investments (unaudited) 
 
ICE Intercontinental Exchange  

LIBOR London Interbank Offered Rate 

LLC Limited Liability Company   

LP Limited Partnership  

PLC Public Limited Company 
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