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NOT TO BE REPRODUCED FOR USE AS ADVERTISING OR
SALES LITERATURE WITH THE GENERAL PUBLIC. The list is
submitted for the general information of the shareholders of the Fund. It
is not authorized for distribution to prospective investors in the Fund
unless preceded or accompanied by a prospectus. The list has been
created from the books and records of the Fund. Holdings are available
60 days after the fund’s fiscal quarter, using a trade date accounting
convention, by contacting the appropriate service center. The list is
subject to change without notice. The list is for informational purposes
only and is not intended as an offer or solicitation with respect to the
purchase or sale of any security.

JPMorgan Asset Management is the marketing name for the asset
management business of J.P. Morgan Chase & Co.

JPMorgan Distribution Services, Inc., member FINRA.









(US Treasury Yield Curve Rate T Note Constant Maturity 1 Year + 0.68%), 1.60%,

3/30/2028 (a) (c)    325    294 

Fifth Third Bancorp     

3.65%, 1/25/2024    90    91 

HSBC Holdings plc (United Kingdom)     

(ICE LIBOR USD 3 Month + 0.99%), 3.95%, 5/18/2024 (c)    229    231 

(SOFR + 1.43%), 3.00%, 3/10/2026 (c)    200    196 

(SOFR + 1.29%), 2.21%, 8/17/2029 (c)    200    180 

(SOFR + 1.95%), 2.36%, 8/18/2031 (c)    300    266 

6.50%, 9/15/2037    250    304 

6.10%, 1/14/2042    120    152 

ING Groep NV (Netherlands)     

(US Treasury Yield Curve Rate T Note Constant Maturity 1 Year + 1.10%), 1.40%,

7/1/2026 (a) (c)    210    194 

3.95%, 3/29/2027    200    203 

KeyCorp     

4.15%, 10/29/2025    65    67 

Lloyds Banking Group plc (United Kingdom)     

(US Treasury Yield Curve Rate T Note Constant Maturity 1 Year + 1.10%), 1.33%,

6/15/2023 (c)    200    200 

4.50%, 11/4/2024    220    224 

4.58%, 12/10/2025    200    204 

(US Treasury Yield Curve Rate T Note Constant Maturity 1 Year + 1.60%), 3.51%,

3/18/2026 (c)    200    199 









3.80%, 6/9/2023    350    353 

(SOFR + 1.56%), 2.59%, 9/11/2025 (a) (c)    250    242 

(SOFR + 2.04%), 2.19%, 6/5/2026 (a) (c)    250    235 

(SOFR + 0.98%), 1.31%, 2/2/2027 (a) (c)    510    456 

Daiwa Securities Group, Inc. (Japan)     

3.13%, 4/19/2022 (a)    49    49 

Deutsche Bank AG (Germany)     

3.30%, 11/16/2022    100    101 

(SOFR + 2.16%), 2.22%, 9/18/2024 (c)    380    371 

(SOFR + 1.87%), 2.13%, 11/24/2026 (c)    205    190 

(SOFR + 1.32%), 2.55%, 1/7/2028 (c)    350    323 

Goldman Sachs Group, Inc. (The)     

3.50%, 1/23/2025    100    101 

(ICE LIBOR USD 3 Month + 1.20%), 3.27%, 9/29/2025 (c)    137    137 

4.25%, 10/21/2025    105    108 

3.85%, 1/26/2027    45    45 

(SOFR + 0.91%), 1.95%, 10/21/2027 (c)    195    181 

(SOFR + 1.11%), 2.64%, 2/24/2028 (c)    301    288 

(ICE LIBOR USD 3 Month + 1.51%), 3.69%, 6/5/2028 (c)    742    744 

2.60%, 2/7/2030    400    371 

(SOFR + 1.25%), 2.38%, 7/21/2032 (c)    95    84 

6.75%, 10/1/2037    80    101 

(ICE LIBOR USD 3 Month + 1.37%), 4.02%, 10/31/2038 (c)    400    404 

(ICE LIBOR USD 3 Month + 1.43%), 4.41%, 4/23/2039 (c)    215    227 

Intercontinental Exchange, Inc.     

4.00%, 10/15/2023    59    60 

Jefferies Group LLC     

6.45%, 6/8/2027    81    91 

Macquarie Bank Ltd. (Australia)     

4.00%, 7/29/2025 (a)    100    102 

(US Treasury Yield Curve Rate T Note Constant Maturity 5 Year + 1.70%), 3.05%,

3/3/2036 (a) (c)    200    176 

Macquarie Group Ltd. (Australia)     

(SOFR + 1.07%), 1.34%, 1/12/2027 (a) (c)    210    191 

(ICE LIBOR USD 3 Month + 1.75%), 5.03%, 1/15/2030 (a) (c)    220    231 

Morgan Stanley     

4.10%, 5/22/2023    100    102 

3.70%, 10/23/2024    69    70 

5.00%, 11/24/2025    36    38 

(SOFR + 1.99%), 2.19%, 4/28/2026 (c)    980    946 

3.13%, 7/27/2026    34    34 

4.35%, 9/8/2026    20    21 

3.63%, 1/20/2027    101    102 

(SOFR + 1.00%), 2.48%, 1/21/2028 (c)    39    37 











Fortis, Inc. (Canada)     

3.06%, 10/4/2026    124    123 

Hydro-Quebec (Canada)     

Series IO, 8.05%, 7/7/2024    100    112 







3.38%, 10/15/2026    44    43 

1.50%, 1/31/2028    325    288 

2.10%, 6/15/2030    150    131 

1.88%, 10/15/2030    275    235 

3.70%, 10/15/2049    230    205 

3.10%, 6/15/2050    130    105 

2.95%, 1/15/2051    85    67 





























6.80%, 5/15/2038    145    187 

Targa Resources Corp.     

4.20%, 2/1/2033 (g)    100    101 

Texas Eastern Transmission LP     

3.50%, 1/15/2028 (a)    15    15 







Oracle Corp.     

2.50%, 5/15/2022    52    52 

2.40%, 9/15/2023    101    101 









2.13%, 5/15/2025    575    568 

2.88%, 5/31/2025    318    321 

2.00%, 8/15/2025    729    716 

2.25%, 11/15/2025    610    604 

0.38%, 1/31/2026    650    599 

1.63%, 2/15/2026    59    57 

0.50%, 2/28/2026    4,645    4,293 

2.50%, 2/28/2026    160    160 

0.75%, 4/30/2026    100    93 

0.88%, 6/30/2026    3,965    3,703 

1.50%, 8/15/2026    28    27 

0.88%, 9/30/2026    180    168 

2.00%, 11/15/2026    84    82 

1.75%, 12/31/2026    2,082    2,015 

1.50%, 1/31/2027    74    71 

2.25%, 2/15/2027    293    290 

0.38%, 9/30/2027    1,160    1,036 

2.75%, 2/15/2028    65    66 

1.25%, 3/31/2028    2,475    2,309 

2.88%, 5/15/2028    991    1,014 

1.25%, 6/30/2028    3,938    3,663 

1.00%, 7/31/2028    3,000    2,745 

1.88%, 2/28/2029    3,100    2,992 

1.75%, 11/15/2029    265    254 

1.50%, 2/15/2030    389    365 

0.63%, 8/15/2030    280    243 

0.88%, 11/15/2030    2,050    1,815 

1.63%, 5/15/2031    805    758 

1.25%, 8/15/2031    250    227 

1.38%, 11/15/2031    840    771 

U.S. Treasury STRIPS Bonds    

2.89%, 5/15/2022 (h)    760    760 

3.38%, 8/15/2022 (h)    75    75 

1.96%, 11/15/2022 (h)    750    744 

3.23%, 2/15/2023 (h)    2,690    2,653 

2.83%, 5/15/2023 (h)    2,420    2,372 

2.37%, 8/15/2023 (h)    1,890    1,838 

2.85%, 11/15/2023 (h)    173    167 

1.78%, 2/15/2024 (h)    327    313 

3.55%, 11/15/2024 (h)    110    103 

4.09%, 2/15/2025 (h)    50    47 

5.57%, 5/15/2026 (h)    100    90 

3.80%, 8/15/2026 (h)    23    21 

3.92%, 11/15/2026 (h)    250    223 

4.56%, 2/15/2027 (h)    300    266 

4.00%, 5/15/2027 (h)    725    639 

3.58%, 8/15/2027 (h)    250    219 

4.37%, 11/15/2027 (h)    710    618 

3.32%, 2/15/2028 (h)    27    23 

3.16%, 5/15/2028 (h)    140    120 

8.39%, 8/15/2028 (h)    50    43 

4.54%, 2/15/2029 (h)    658    556 

1.63%, 8/15/2029 (h)    3,400    2,838 

4.27%, 11/15/2029 (h)    200    166 

5.28%, 5/15/2030 (h)    300    246 

4.37%, 8/15/2030 (h)    300    244 

3.92%, 11/15/2030 (h)    500    405 



5.02%, 2/15/2031 (h)    350    282 

4.29%, 5/15/2031 (h)    275    220 

3.57%, 11/15/2031 (h)    760    600 

4.14%, 2/15/2032 (h)    350    275 

4.65%, 11/15/2032 (h)    800    615 

4.17%, 2/15/2033 (h)    400    305 

4.29%, 5/15/2033 (h)    1,175    891 

7.15%, 8/15/2033 (h)    100    75 

4.82%, 11/15/2033 (h)    1,025    767 

4.31%, 2/15/2034 (h)    775    576 





Pool # 762498, 5.00%, 11/1/2023    18   19 

Pool # 255609, 4.50%, 1/1/2025    3   4 

Pool # FM1345, 4.50%, 11/1/2038    615   640 

FNMA UMBS, 30 Year   

Pool # 250375, 6.50%, 9/1/2025    1   1 





Pool # BS0448, 1.27%, 12/1/2029    1,275    1,145 

Pool # AN9976, 3.96%, 2/1/2030    1,200    1,278 

Pool # BL6267, 2.01%, 4/1/2030    1,350    1,271 

Pool # AM8692, 3.03%, 4/1/2030    650    652 

Pool # AM8544, 3.08%, 4/1/2030    464    469 

Pool # BL6386, 2.02%, 8/1/2030    1,059    993 

Pool # BL9251, 1.45%, 10/1/2030    1,200    1,078 

Pool # BL9645, 1.50%, 1/1/2031    1,100    987 









Series 2021-1, Class A1X, 3.26%, 3/24/2023 (a) (i)    1,670    1,652 

CoreVest American Finance Trust    

Series 2019-2, Class D, 4.22%, 6/15/2052 ‡ (a)    500    477 

Series 2019-3, Class B, 3.16%, 10/15/2052 ‡ (a)    700    662 

Series 2020-3, Class B, 2.20%, 8/15/2053 ‡ (a)    810    707 

Credit Acceptance Auto Loan Trust    

Series 2020-1A, Class B, 2.39%, 4/16/2029 (a)    645    637 

Credit Suisse ABS Trust    

Series 2020-AT1, Class A, 2.61%, 10/15/2026 (a)    413    405 

Crown Castle Towers LLC    

3.66%, 5/15/2025 (a)    60    60 

CWABS, Inc. Asset-Backed Certificates    

Series 2004-1, Class M1, 1.21%, 3/25/2034 ‡ (i)    6    5 

Series 2004-1, Class M2, 1.28%, 3/25/2034 (i)    5    5 

Series 2004-1, Class 3A, 1.02%, 4/25/2034 ‡ (i)    1    1 

DataBank Issuer    

Series 2021-1A, Class A2, 2.06%, 2/27/2051 (a)    650    604 

Delta Air Lines Pass-Through Trust    

Series 2015-1, Class AA, 3.63%, 7/30/2027    287    284 





Series 2019-2A, Class B, 2.44%, 10/20/2038 ‡ (a)    353    342 

MVW Owner Trust    

Series 2019-1A, Class A, 2.89%, 11/20/2036 (a)    87    86 

New Century Home Equity Loan Trust    

Series 2005-1, Class M1, 1.13%, 3/25/2035 ‡ (i)    37    37 

NMEF Funding LLC    

Series 2019-A, Class B, 3.06%, 8/17/2026 ‡ (a)    708    709 

NRZ Excess Spread-Collateralized Notes    

Series 2020-PLS1, Class A, 3.84%, 12/25/2025 (a)    717    697 

Series 2021-FHT1, Class A, 3.10%, 7/25/2026 (a)    1,511    1,428 

Series 2021-GNT1, Class A, 3.47%, 11/25/2026 (a)    950    913 

OneMain Direct Auto Receivables Trust    

Series 2018-1A, Class B, 3.71%, 4/14/2025 (a)    175    175 

Oportun Funding LLC    

Series 2020-1, Class A, 2.20%, 5/15/2024 (a)    11    11 

Oportun Funding XIII LLC    

Series 2019-A, Class A, 3.08%, 8/8/2025 (a)    560    561 

Pagaya AI Debt Selection Trust    

Series 2021-1, Class A, 1.18%, 11/15/2027 (a)    1,130    1,115 

PRET LLC    

Series 2021-NPL6, Class A1, 2.49%, 7/25/2051 ‡ (a) (d)    991    961 

Series 2021-RN4, Class A1, 2.49%, 10/25/2051 (a) (i)    1,701    1,652 









Series 1987, Class PE, 7.50%, 9/15/2027    5   5 

Series 1999, Class PU, 7.00%, 10/15/2027    13   14 

Series 2031, Class PG, 7.00%, 2/15/2028    27   29 

Series 2035, Class PC, 6.95%, 3/15/2028    28   30 

Series 2038, Class PN, IO, 7.00%, 3/15/2028    2   — (j) 

Series 2057, Class PE, 6.75%, 5/15/2028    39   42 

Series 2054, Class PV, 7.50%, 5/15/2028    5   6 

Series 2064, Class TE, 7.00%, 6/15/2028    7   8 

Series 2075, Class PH, 6.50%, 8/15/2028    6   6 

Series 2095, Class PE, 6.00%, 11/15/2028    18   20 

Series 2132, Class SB, HB, IF, 29.55%, 3/15/2029 (i)    1   1 

Series 2178, Class PB, 7.00%, 8/15/2029    10   11 





Series T-54, Class 3A, 7.00%, 2/25/2043    22   25 

Series T-56, Class A, PO, 5/25/2043    139   133 

Series T-58, Class A, PO, 9/25/2043    10   8 

First Horizon Alternative Mortgage Securities Trust   

Series 2005-FA8, Class 1A19, 5.50%, 11/25/2035    57   37 

FMC GMSR Issuer Trust   

3.69%, 2/25/2024 (a)    1,765   1,765 

Series 2020-GT1, Class A, 4.45%, 1/25/2026 (a) (i)    1,500   1,446 

FNMA Trust, Whole Loan   

Series 2004-W2, Class 2A2, 7.00%, 2/25/2044    9   10 





Series 2003-47, Class PE, 5.75%, 6/25/2033    13   14 

Series 2003-44, Class IU, IO, 7.00%, 6/25/2033    18   3 

Series 2004-4, Class QM, IF, 13.29%, 6/25/2033 (i)    2   2 

Series 2003-64, Class SX, IF, 13.17%, 7/25/2033 (i)    2   3 

Series 2003-132, Class OA, PO, 8/25/2033    2   2 

Series 2003-71, Class DS, IF, 7.16%, 8/25/2033 (i)    19   20 

Series 2003-91, Class SD, IF, 11.74%, 9/25/2033 (i)    5   5 

Series 2003-116, Class SB, IF, IO, 7.14%, 11/25/2033 (i)    41   6 





Series 2004-28, Class S, IF, 18.48%, 4/16/2034 (i)    10    12 

Series 2006-38, Class OH, 6.50%, 8/20/2036    500    539 

Series 2007-45, Class QA, IF, IO, 6.19%, 7/20/2037 (i)    41    4 

Series 2009-79, Class OK, PO, 11/16/2037    23    21 

Series 2007-76, Class SA, IF, IO, 6.08%, 11/20/2037 (i)    32    2 

Series 2008-2, Class MS, IF, IO, 6.73%, 1/16/2038 (i)    30    4 

Series 2015-137, Class WA, 5.55%, 1/20/2038 (i)    181    198 

Series 2009-106, Class ST, IF, IO, 5.55%, 2/20/2038 (i)    103    10 

Series 2008-55, Class SA, IF, IO, 5.75%, 6/20/2038 (i)    19    2 

Series 2009-6, Class SA, IF, IO, 5.67%, 2/16/2039 (i)    11    — (j) 









Series 2014-USA, Class D, 4.37%, 9/15/2037 ‡ (a)    100    88 

FHLMC, Multi-Family Structured Credit Risk    

Series 2021-MN2, Class M1, 1.90%, 7/25/2041 (a) (i)    1,513    1,440 

FHLMC, Multi-Family Structured Pass-Through Certificates    

Series KJ09, Class A2, 2.84%, 9/25/2022    22    22 

Series KJ11, Class A2, 2.93%, 1/25/2023    68    68 

Series K038, Class A2, 3.39%, 3/25/2024    229    232 

Series KJ14, Class A2, 2.81%, 9/25/2024    460    461 

Series KPLB, Class A, 2.77%, 5/25/2025    250    250 

Series K065, Class A2, 3.24%, 4/25/2027    215    219 

Series K065, Class AM, 3.33%, 5/25/2027    115    117 

Series K066, Class A2, 3.12%, 6/25/2027    267    271 

Series K070, Class A2, 3.30%, 11/25/2027 (i)    208    213 

Series K072, Class AM, 3.50%, 12/25/2027 (i)    1,000    1,024 
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