
   1.650%   2/1/28    60,000    54,776 
AT&T Inc., Senior Notes    2.550%   12/1/33    50,000    44,522 
AT&T Inc., Senior Notes    5.350%   9/1/40    20,000    22,958 
AT&T Inc., Senior Notes    5.550%   8/15/41    10,000    11,697 
AT&T Inc., Senior Notes    3.100%   2/1/43    260,000    225,124 
AT&T Inc., Senior Notes    4.350%   6/15/45    68,000    68,834 
AT&T Inc., Senior Notes    3.300%   2/1/52    30,000    25,810 
AT&T Inc., Senior Notes    3.500%   9/15/53    20,000    17,625 
AT&T Inc., Senior Notes    3.550%   9/15/55    296,000    262,075 
AT&T Inc., Senior Notes    3.800%   12/1/57    10,000    9,163 
AT&T Inc., Senior Notes    3.650%   9/15/59    30,000    26,412 
Verizon Communications Inc., Senior Notes    2.625%   8/15/26    150,000    146,860 
Verizon Communications Inc., Senior Notes    3.000%   3/22/27    20,000    19,799 
Verizon Communications Inc., Senior Notes    2.100%   3/22/28    80,000    74,724 
Verizon Communications Inc., Senior Notes    4.329%   9/21/28    144,000    152,132 
Verizon Communications Inc., Senior Notes    3.875%   2/8/29    50,000    52,075 
Verizon Communications Inc., Senior Notes    3.150%   3/22/30    60,000    59,085 
Verizon Communications Inc., Senior Notes    1.750%   1/20/31    80,000    69,861 
Verizon Communications Inc., Senior Notes    2.550%   3/21/31    240,000    223,307 
Verizon Communications Inc., Senior Notes    2.355%   3/15/32    230,000    208,127(a) 
Verizon Communications Inc., Senior Notes    4.500%   8/10/33    80,000    86,046 
Verizon Communications Inc., Senior Notes    5.250%   3/16/37    160,000    186,947 
Verizon Communications Inc., Senior Notes    2.650%   11/20/40    190,000    162,115 
Verizon Communications Inc., Senior Notes    3.400%   3/22/41    30,000    28,203 
Verizon Communications Inc., Senior Notes    3.850�

0

�

00�8, 0ications Inc., Senior Notes

   3.850��

ഀ

�ഀ

ഀഀ

   3.850�

 4.862%   8/21/46    100,000    115,210 
Verizon Communications Inc., Senior Notes    5.500%   3/16/47    10,000    12,531 
Verizon Communications Inc., Senior Notes    4.000%   3/22/50    40,000    40,764 
Verizon Communications Inc., Senior Notes    2.875%   11/20/50    270,000    226,427 

         
 

Total Diversified Telecommunication Services        2,828,415 
         

 

Entertainment - 0.3%        
Magallanes Inc., Senior N
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Oil, Gas & Consumable Fuels - (continued)        
BP Capital Markets America Inc., Senior Notes    3.633%   4/6/30    60,000   $ 61,171 
BP Capital Markets America Inc., Senior Notes    3.000%   2/24/50    170,000    147,494 
BP Capital Markets PLC, Senior Notes    3.535%   11/4/24    40,000   
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Oil, Gas & Consumable Fuels - (continued)        
EOG Resources Inc., Senior Notes    3.900%   4/1/35    

MOU

 









WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Banks - (continued)        
BNP Paribas SA, Senior Notes (2.219% to 6/9/25 then SOFR + 2.074%)    2.219%   6/9/26    200,000   $190,341(a)(c) 
BNP Paribas SA, Senior Notes (4.705% to 1/10/24 then 3 mo. USD LIBOR +
2.235%)    4.705%   1/10/25    360,000    367,739(a)(c) 
BNP Paribas SA, Subordinated Notes    4.625%   3/13/27    200,000    204,785(a) 
Canadian Imperial Bank of Commerce, Senior Notes    0.950%   6/23/23    80,000    78,537 
Citigroup Inc., Junior Subordinated Notes (6.300% to 5/15/24 then 3 mo. USD
LIBOR + 3.423%)    6.300%   5/15/24    20,000    20,155(b)(c) 
Citigroup Inc., Senior Notes    8.125%   7/15/39    37,000    56,192 
Citigroup Inc., Senior Notes    4.650%   7/30/4Ԁ  
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Banks - (continued)        
NatWest Group PLC, Senior Notes (4.519% to 6/25/23 then 3 mo. USD
LIBOR + 1.550%)    4.519%   6/25/24    200,000   $ 203,077(c) 
NatWest Markets NV, Subordinated Notes    7.750%   5/15/23    100,000    104,213 
Royal Bank of Canada, Senior Notes    1.600%   4/17/23    140,000    139,374 
Royal Bank of Canada, Senior Notes    1.150%   6/10/25    80,000    75,588 
Santander Holdings USA Inc., Senior Notes    4.500%   7/17/25    70,000    71,622 
Swedbank AB, Senior Notes    1.300%   6/2/23    200,000    197,322(a) 
Toronto-Dominion Bank, Senior Notes    0.750%   6/12/23    150,000    147,332 
Toronto-Dominion Bank, Senior Notes    1.150%   6/12/25    80,000    75,588 
US Bancorp, Senior Notes    1.450%   5/12/25    180,000    172,245 
Wells Fargo & Co., Senior Notes    3.750%   1/24/24    60,000    61,118 
Wells Fargo & Co., Senior Notes    3.000%   10/23/26    190,000    187,559 
Wells Fargo & Co., Senior Notes    4.150%   1/24/29    210,000    218,062 
Wells Fargo & Co., Senior Notes (2.188% to 4/30/25 then SOFR + 2.000%)    2.188%   4/30/26    150,000    144,797(c) 
Wells Fargo & Co., Senior Notes (3.350% to 3/2/32 then SOFR + 1.500%)    3.350%   3/2/33    50,000    48,647(c) 
Wells Fargo & Co., Senior Notes (4.478% to 4/4/30 then SOFR + 4.032%)    4.478%   4/4/31    260,000    275,659(c) 
Wells Fargo & Co., Senior Notes (5.013% to 4/4/50 then SOFR + 4.502%)    5.013%   4/4/51    970,000    1,156,311(c) 
Wells Fargo & Co., Subordinated Notes    4.100%   6/3/26    50,000    51,312 
Wells Fargo & Co., Subordinated Notes    4.300%   7/22/27    60,000    62,379 
Wells Fargo & Co., Subordinated Notes    4.650%   11/4/44    220,000    234,844 
Wells Fargo & Co., Subordinated Notes    4.900%   11/17/45    300,000    332,379 
Wells Fargo & Co., Subordinated Notes    4.400%   6/14/46    40,000    41,642 
Wells Fargo & Co., Subordinated Notes    4.750%   12/7/46    170,000    185,519 

         
 

Total Banks         17,048,285 
         

 

Capital Markets - 2.3%        
Bank of New York Mellon Corp., Senior Notes    1.600%   4/24/25    50,000    48,235 
Credit Suisse AG, Senior Notes    2.950%   4/9/25    250,000    247,445 
Credit Suisse Group AG, Senior Notes    4.550%   4/17/26    250,000    254,571 
Credit Suisse Group AG, Senior Notes (4.194% to 4/1/30 then SOFR +
3.730%)    4.194%   4/1/31    250,000    247,057(a)(c) 
Goldman Sachs Group Inc., Senior Notes    3.200%   2/23/23    100,000    100,930 
Goldman Sachs Group Inc., Senior Notes    3.850%   7/8/24    40,000    40,751 
Goldman Sachs Group Inc., Senior Notes    3.500%   1/23/25    190,000    191,710 
Goldman Sachs Group Inc., Senior Notes    3.500
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Capital Markets - (continued)        
Goldman Sachs Group Inc., Senior Notes    6.250%   2/1/41    100,000   $ 129,539 
Goldman Sachs Group Inc., Senior Notes    4.750%   10/21/45    20,000    22,430 
Goldman Sachs Group Inc., Senior Notes (2.650% to 10/21/31 then SOFR
+ 1.264%)    2.650%   10/21/32    970,000    879,069(c) 
Goldman Sachs Group Inc., Senior Notes (2.908% to 7/21/41 then SOFR +
1.472%)    2.908%   7/21/42    30,000    25,929(c) 
Goldman Sachs Group Inc., Senior Notes (3.615% to 3/15/27 then SOFR +
1.846%)    3.615%   3/15/28 
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Diversified Financial Services - 0.7%        
AerCap Ireland Capital DAC/AerCap Global Aviation Trust, Senior Notes    2.450%   10/29/26    750,000   $ 694,769 
AerCap Ireland Capital DAC/AerCap Global Aviation Trust, Senior Notes    3.300%   1/30/32    580,000    523,779 
International Lease Finance Corp., Senior Notes    5.875%   8/15/22    30,000    30,373 
Park Aerospace Holdings Ltd., Senior Notes    5.250%   8/15/22    7,000    7,046(a) 
Park Aerospace Holdings Ltd., Senior Notes    4.500%   3/15/23    10,000    10,076(a) 
Park Aerospace Holdings Ltd., Senior Notes    5.500%   2/15/24    50,000    51,211(a) 
USAA Capital Corp., Senior Notes    2.125%   5/1/30    150,000    138,491(a) 
Vanguard Group Inc.    3.050%   8/22/50    120,000    103,081(d)(e) 

         
 

Total Diversified Financial Services         1,558,826 
         

 

Insurance - 0.3%        
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Biotechnology - (continued)        
AbbVie Inc., Senior Notes    4.875%   11/14/48    10,000   $ 11,346 
AbbVie Inc., Senior Notes    4.250%   11/21/49    100,000    104,152 
Amgen Inc., Senior Notes    4.663%   6/15/51    29,000    32,051 
Gilead Sciences Inc., Senior Notes    3.500%   2/1/25    50,000    50,708 
Gilead Sciences Inc., Senior Notes    3.650%   3/1/26    50,000    50,897 
Gilead Sciences Inc., Senior Notes    4.750%   3/1/46    50,000    55,632 
GSK Consumer Healthcare Capital US LLC, Senior Notes    3.375%   3/24/29    260,000    257,540(a) 

         
 

Total Biotechnology         1,783,393 
         

 

Health Care Equipment & Supplies - 0.3%        
Abbott Laboratories, Senior Notes    3.750%   11/30/26    86,000    89,342 
Abbott Laboratories, Senior Notes    4.750%   11/30/36    80,000    93,170 
Abbott Laboratories, Senior Notes    4.900%   11/30/46    40,000    48,855 
Becton Dickinson and Co., Senior Notes    3.363%   6/6/24    68,000    68,612 
Becton Dickinson and Co., Senior Notes    3.734%   12/15/24    9,000    9,154 
Becton Dickinson and Co., Senior Notes    4.685%   12/15/44    8,000    8,622 
Danaher Corp., Senior Notes    2.800%   12/10/51    100,000    85,228 
Medtronic Inc., Senior Notes    3.500%   3/15/25    50,000    51,062 
Roche Holdings Inc., Sene70
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Health Care Providers & Services - (continued)        
CVS Health Corp., Senior Notes    2.125%   9/15/31    80,000   $ 71,597 
CVS Health Corp., Senior Notes    4.125%   4/1/40    20,000    20,399 
CVS Health Corp., Senior Notes    5.125%   7/20/45    150,000    169,815 
CVS Health Corp., Senior Notes    5.050%   3/25/48    320,000    363,348 
HCA Inc., Senior Notes    5.375%   2/1/25    20,000    20,835 
HCA Inc., Senior Notes    5.375%   9/1/26    60,000    63,060 
HCA Inc., Senior Notes    5.625%   9/1/28    100,000    108,273 
HCA Inc., Senior Notes    3.500%   9/1/30    90,000    87,105 
HCA Inc., Senior Secured Notes    5.250%   4/15/25    30,000    31,607 
HCA Inc., Senior Secured Notes    5.250%   6/15/26    30,000    31,695 
HCA Inc., Senior Secured Notes    4.500%   2/15/27    40,000    41,372 
HCA Inc., Senior Secured Notes    5.500%   6/15/47    30,000    33,983 
Humana Inc., Senior Notes    4.500%   4/1/25    20,000    20,733 
Humana Inc., Senior Notes    3.950%   3/15/27    320,000    325,549 
Humana Inc., Senior Notes    2.150%   2/3/32    30,000    26,337 
Tenet Healthcare Corp., Senior Secured Notes    4.375%   1/15/30    10,000    9,612(a)  
UnitedHealth Group Inc., Senior Notes    2.375%   10/15/22    10,000    10,050 
UnitedHealth Group Inc., Senior Notes    3.500%   6/15/23    30,000    30,402 
UnitedHealth Group Inc., Senior Notes    3.750%   7/15/25    40,000    41,172 
UnitedHealth Group Inc., Senior Notes    1.250%   1/15/26    20,000    18,828 
UnitedHealth Group Inc., Senior Notes    3.875%   12/15/28    40,000    41,988 
UnitedHealth Group Inc., Senior Notes    2.000%   5/15/30    30,000    27,649 
UnitedHealth Group Inc., Senior Notes    2.300%   5/15/31   
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Pharmaceuticals - (continued)        
Bristol-Myers Squibb Co., Senior Notes    3.200%   6/15/26    105,000   $ 106,721 
Bristol-Myers Squibb Co., Senior Notes    3.400%   7/26/29    28,000    28,531 
Johnson & Johnson, Senior Notes    0.550%   9/1/25    50,000    46,670 
Johnson & Johnson, Senior Notes    0.950%   9/1/27    110,000    100,769 
Johnson & Johnson, Senior Notes    2.100%   9/1/40    100,000    84,638 
Merck & Co. Inc., Senior Notes    1.450%   6/24/30    50,000    44,458 
Merck & Co. Inc., Senior Notes    2.750%   12/10/51    120,000    104,774 
Pfizer Inc., Senior Notes    0.800%   5/28/25    120,000    113,611 
Pfizer Inc., Senior Notes    2.625%   4/1/30    90,000    87,485 
Pfizer Inc., Senior Notes    1.700%   5/28/30    70,000    63,507 
Teva Pharmaceutical Finance Co. BV, Senior Notes    2.950%   12/18/22    100,000    99,537 
Teva Pharmaceutical Finance Netherlands III BV, Senior Notes    2.800%   7/21/23    150,000    148,140 
Teva Pharmaceutical Finance Netherlands III BV, Senior Notes    3.150%   10/1/26    340,000    308,448 
Teva Pharmaceutical Finance Netherlands III BV, Senior Notes    5.125%   5/9/29    460,000    442,796 
Wyeth LLC, Senior Notes    5.950%   4/1/37    10,000    12,756 

         
 

Total Pharmaceuticals         2,075,479 
         

 

TOTAL HEALTH CARE         7,711,664 
         

 

INDUSTRIALS - 2.7%        
Aerospace & Defense - 1.2%        
Boeing Co., Senior Notes    4.875%   5/1/25    270,000    278,808 
Boeing Co., Senior Notes    2.196%   2/4/26    110,000    104,119 
Boeing Co., Senior Notes    3.100%   5/1/26    20,000    19,677 
Boeing Co., Senior Notes    2.700%   2/1/27    40,000    38,428 
Boeing Co., Senior Notes    2.800%   3/1/27    50,000    47,916 
Boeing Co., Senior Notes    3.200%   3/1/29    130,000    124,035 
Boeing Co., Senior Notes    5.150%   5/1/30    230,000    245,639 
Boeing Co., Senior Notes    3.250%   2/1/35    
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Trading Companies & Distributors - (continued)        
United Rentals North America Inc., Secured Notes    3.875 D 33. s 53  3
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†   VALUE  
Software - 0.7%        
Microsoft Corp., Senior Notes    2.875%   2/6/24    200,000   $ 202,621 
Microsoft Corp., Senior Notes    2.700%   2/12/25    70,000    70,497 
Microsoft Corp., Senior Notes    2.400%   8/8/26    170,000    168,754 
Microsoft Corp., Senior Notes    3.300%   2/6/27    220,000    225,917 
Microsoft Corp., Senior Notes    3.450%   8/8/36    5,000    5,212 
Microsoft Corp., Senior Notes    2.525%   6/1/50    110,000    95,301 
Microsoft Corp., Senior Notes    2.921%   3/17/52    5,000    4,706 
Microsoft Corp., Senior Notes    2.675%   6/1/60    8,000    6,925 
Microsoft Corp., Senior Notes    3.041%   3/17/62    42,000    39,369 
Open Text Holdings Inc., Senior Notes    4.125%   2/15/30    10,000    9,502(a)  
Oracle Corp., Senior Notes    1.650%   3/25/26    210,000    196,100 
Oracle Corp., Senior Notes    2.950%   4/1/30    10,000    9,238 
Oracle Corp., Senior Notes    2.875%   3/25/31    240,000    219,201 
salesforce.com Inc., Senior Notes    3.250%   4/11/23    50,000    50,648 
salesforce.com Inc., Senior Notes    3.700%   4/11/28    30,000    31,038 
Workday Inc., Senior Notes    3.500%   4/1/27    40,000    40,017(f)  
Workday Inc., Senior Notes    3.700%   4/1/29    60,000    60,188(f) 
Workday Inc., Senior Notes    3.800%   4/1/32    70,000    69,953(f)  

         
 

Total Software         1,505,187 
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net �S





WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†    VALUE  
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†    VALUE  
GNMA - (continued)        
Government National Mortgage Association (GNMA) II    3.500%   5/1/52-6/1/52    600,000   $ 600,203(g)  
Government National Mortgage Association (GNMA) II    4.000%   6/1/52    100,000    101,270(g)  

         
 

Total GNMA         4,982,893 
         

 

TOTAL MORTGAGE-BACKED SECURITIES
(Cost - $41,414,780)

 
     40,175,439 

         

 

COLLATERALIZED MORTGAGE OBLIGATIONS(h) - 7.8%       
280 Park Avenue Mortgage Trust, 2017-280P F (1 mo. USD LIBOR +
2.827%)    3.134%   9/15/34    410,000    401,103(a)(c)  
BANK, 2017-BNK5 A5    3.390%   6/15/60    640,000    641,542 
BANK, 



WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†    VALUE  
                

COLLATERALIZED MORTGAGE OBLIGATIONS(h) - (continued)       
CSMC Trust, 2019-RIO A (1 mo. USD LIBOR + 3.024%, 4.024% floor)    4.024%   12/15/22    480,000   $479,345(a)(c) 
CSMC Trust, 2021-2R 1A1 (1 mo. USD LIBOR + 1.750%)    1.991%   7/25/47    175,016    177,848(a)(c) 
CSMC Trust, 2021-AFC1 A1    0.830%   3/25/56    76,775    74,066(a)(c) 
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†    VALUE  
                

COLLATERALIZED MORTGAGE OBLIGATIONS(h) - (continued)       
Federal National Mortgage Association (FNMA) REMIC, 2020-47 GZ    2.000%   7/25/50    103,559   $ 83,099 
Federal National Mortgage Association (FNMA) REMIC, 2020-56 DI, IO    2.500%   8/25/50    85,394  7/
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    
FACE

AMOUNT†    VALUE  
Software - (continued)        
Peraton Corp., First Lien Term Loan B (the greater of 1 mo. USD
LIBOR or 0.750% + 3.750%)    4.500%   2/1/28

t�咃㡵 �咃㡵rp



WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    

FACE
AMOUNT†/

UNITS    VALUE  
ASSET-BACKED SECURITIES - (continued)        

Hardee’s Funding LLC, 2021-1A A2    2.865%   6/20/51    228,275   $207,792(a) 
Hildene Community Funding CDO Ltd., 2015-1A ARR    2.600%   11/1/35    320,000    308,800(a) 
InStar Leasing III LLC, 2021-1A A    2.300%   2/15/54    103,931    96,820(a) 
Jack in the Box Funding LLC, 2019-1A A23    4.970%   8/25/49    128,700    130,236(a) 
JPMorgan Mortgage Acquisition Corp., 2005-OPT2 M4 (1 mo. USD LIBOR +
0.930%)    1.387%   12/25/35    110,000    109,264(c) 
Mercury Financial Credit Card Master Trust, 2022-1A B    3.200%   9/21/26    160,000    153,324(a) 
MF1 Ltd., 2022-FL8 A (30 Day Average SOFR + 1.350%)    1.400%   2/19/37    500,000    496,119(a)(c) 
Navient Private Education Refi Loan Trust, 2019-A A2B (1 mo. USD LIBOR
+ 0.900%)    1.297%   1/15/43    179,833    179,777(a)(c) 
Navient Student Loan Trust, 2016-3A A3 (1 mo. USD LIBOR + 1.350%)    1.807%   6/25/65    319,142    325,623(a)(c) 
Oak Street Investment Grade Net Lease Fund Series, 2020-1A A1    1.850%   11/20/50    214,885草᐀

 + 4,202,116(a)4,SBA Small Business Investment Cos., 20 8-10B 1   3.548%   9/10/2    103,43    104,191 䤔 LM Private Credit Student Loan Trust, 䤔 006-A䤔 A  (3 mo. USD LIBOR +䤔 .290%)䤔  䤔䤔 .116䤔  䤔䤔䤔 /15/ 9䤔䤔  䤔䤔 67,77䤔䤔  䤔䤔 54,097(c)䤔SLM Student Loan Trust, 200 -10A Ad (3 mo. USD LIBOR + .670%)   1.4 6%   12/1 /6    120,000   ,11 ,433(a)(c),SMR Private Education Loan Trust, 20 5-C B   .000%   9/1 /46    1,092    000(a) ,SMR Private Education Loan Trust, 20Г 6-A A B   1耑 290%   1/15156    350,000    319Ű 00(a) ,SMR Private Education Loan Trust, 20Г 6-A B   1.Е 90%   1/15156    ఖ 50,000    �75,00(a) SMR Private Educatio  Loan Trust, 
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 

SECURITY   RATE   
MATURITY

DATE    

FACE

 䀀 E



WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)
 
(Percentages shown based on Portfolio net assets)   

March 31, 2022

 
SECURITY   RATE   SHARES    VALUE  

SHORT-TERM INVESTMENTS - 2.3%      
Western Asset Premier Institutional Government Reserves, Premium Shares
(Cost - $5,428,969)    0.195%   5,428,969   $ 5,428,969(o) 

       

 

TOTAL INVESTMENTS - 102.4%
(Cost - $258,894,560)

 
    242,141,969 

Liabilities in Excess of Other Assets - (2.4)%       (5,566,919) 
       

 

TOTAL NET ASSETS - 100.0%      $236,575,050 
       

 E

 

1  -o

(5er(OTO -24 H(Cost  
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)   March 31, 2022
 
At March 31, 2022, the Portfolio had the following open forward foreign currency contracts:
 

Currency
Purchased    

Currency
Sold    Counterparty   

Settlement
Date    

Unrealized
Appreciation

(Depreciation) 
USD    17,224    RUB    2,110,000   Bank of America N.A.    4/19/22   $ (8,210) 
USD    68,571    RUB    8,640,000   Bank of America N.A.    4/19/22    (35,579) 
USD    7,779    RUB    793,446   BNP Paribas SA    4/19/22    (1,786) 
USD    7,817    RUB    672,241   BNP Paribas SA    4/19/22    (287) 
BRL    133,508    USD    27,917   Citibank N.A.    4/19/22    (25) 
BRL    843,664    USD    175,475   Citibank N.A.    4/19/22    779 
BRL    1,330,000    USD    227,662   Citibank N.A.   
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WESTERN ASSET CORE PLUS VIT PORTFOLIO
 
Schedule of investments (unaudited) (cont’d)   March 31, 2022
 

CENTRALLY CLEARED INTEREST RATE SWAPS (cont’d)  

  
NOTIONAL
AMOUNT*   

TERMINATION
DATE   

PAYMENTS
MADE BY

THE PORTFOLD畁ԀAP





Notes to Schedule of Investments (unaudited)
 
1. Organization and significant accounting policies

Western Asset Core Plus VIT Portfolio (the “Portfolio”) is a separate diversified investment series of Legg Mason Partners Variable Income
Trust (the “Trust”). The Trust, a Maryland statutory trust, is registered under the Investment Company Act of 1940, as amended (the “1940
Act”), as an open-end management investment company.

Shares of the Portfolio may only be purchased or redeemed through variable annuity contracts and variable life insurance policies offered
by the separate accounts of participating insurance companies or through eligible pension or other qualified plans.

The following are significant accounting policies consistently followed by the Portfolio and are in conformity with U.S. generally accepted
accounting principles (“GAAP”).

(a) Investment valuation. The valuations for fixed income securities (which may include, but are not limited to, corporate, government,
municipal, mortgage-backed, collateralized mortgage obligations and asset-backed securities) and certain derivative instruments are
typically the prices supplied by independent third party pricing services, which may use market prices or broker/dealer quotations or a
variety of valuation techniques and methodologies. The independent third party pricing services typically use inputs that are observable
such as issuer details, interest rates, yield curves, prepayment speeds, credit risks/spreads, default rates and quoted prices for similar
securities. Investments in open-end funds are valued at the closing net asset value per share of each fund on the day of valuation. Futures
contracts are valued daily at the settlement price established by the board of trade or exchange on which they are traded. Equity securities
for which market quotations are available are valued at the last reported sales price or official closing price on the primary market or
exchange on which they trade. When the Portfolio holds securities or other assets that are denominated in a foreign currency, the Portfolio
will normally use the currency exchange rates as of 4:00 p.m. (Eastern Time). If independent third party pricing services are unable to
supply prices for a portfolio investment, or if the prices supplied are deemed by the manager to be unreliable, the market price may be
determined by the manager using quotations from one or more broker/dealers or at the transaction price if the security has recently been
purchased and no value has yet been obtained from a pricing service or pricing broker. When reliable prices are not readily available, such
as when the value of a security has been significantly affected by events after the close of the exchange or market on which the security is
principally traded, but before the Portfolio calcula�x hes�e t
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