
MFS® New Discovery Series

Quarterly Report
March 31, 2022



PORTFOLIO OF INVESTMENTS
3/31/22 (unaudited)

The Portfolio of Investments is a complete list of all securities owned by your fund. It is categorized by broad-based asset classes.

Issuer Shares/Par Value ($)

Common Stocks – 95.7%

Aerospace & Defense – 2.1%







Issuer Shares/Par Value ($)

Common Stocks – continued

Real Estate – 3.4%

Big Yellow Group PLC, REIT 325,494 $ 6,550,420
Innovative Industrial Properties, Inc., REIT 41,551 8,534,575
STAG Industrial, Inc., REIT 330,293 13,657,616

$ 28,742,611

Specialty Chemicals – 1.7%

Axalta Coating Systems Ltd. (a) 570,364 $ 14,019,547

Specialty Stores – 4.6%

ACV Auctions, Inc. (a) 811,372 $ 12,016,419
Leslie’s, Inc. (a) 890,291 17,236,034
Petco Health & Wellness Co., Inc. (a) 514,140 10,061,720

$ 39,314,173

Trucking – 2.5%

CryoPort, Inc. (a) 200,032 $ 6,983,117
Knight-Swift Transportation Holdings, Inc. 189,230 9,548,546
Schneider National, Inc. 192,855 4,917,802

$ 21,449,465

Total Common Stocks $807,563,206

Investment Companies (h) – 3.9%

Money Market Funds – 3.9%

MFS Institutional Money Market Portfolio, 0.21% (v) 32,629,524 $ 32,629,524

Collateral for Securities Loaned – 0.1%

State Street Navigator Securities Lending Government Money Market Portfolio, 0.29% (j) 991,637 $ 991,637

Other Assets, Less Liabilities – 0.3% 2,589,871

Net Assets – 100.0% $843,774,238

(a) Non-income producing security.
(h) An affiliated issuer, which may be considered one in which the fund owns 5% or more of the outstanding voting securities, or a company which is



Supplemental Information
3/31/22 (unaudited)

The fund is an investment company and accordingly follows the investment company accounting and reporting guidance of the Financial
Accounting Standards Board (FASB) Accounting Standards Codification Topic 946 Financial Services - Investment Companies.

(1) Investment Valuations
Equity securities, including restricted equity securities, are generally valued at the last sale or official closing price on their primary market or
exchange as provided by a third-party pricing service. Equity securities, for which there were no sales reported that day, are generally valued
at the last quoted daily bid quotation on their primary market or exchange as provided by a third-party pricing service. Short-term
instruments with a maturity at issuance of 60 days or less may be valued at amortized cost, which approximates market value. Open-end
investment companies are generally valued at net asset value per share. Securities and other assets generally valued on the basis of
information from a third-party pricing service may also be valued at a broker/dealer bid quotation. In determining values, third-party pricing
services can utilize both transaction data and market information such as yield, quality, coupon rate, maturity, type of issue, trading
characteristics, and other market data. The values of foreign securities and other assets and liabilities expressed in foreign currencies are
converted to U.S. dollars using the mean of bid and asked prices for rates provided by a third-party pricing service.

The Board of Trustees has delegated primary responsibility for determining or causing to be determined the value of the fund’s investments
(including any fair valuation) to the adviser pursuant to valuation policies and procedures approved by the Board. If the adviser determines
that reliable market quotations are not readily available, investments are valued at fair value as determined in good faith by the adviser in
accordance with such procedures under the oversight of the Board of Trustees. Under the fund’s valuation policies and procedures, market
quotations are not considered to be readily available for most types of debt instruments and floating rate loans and many types of
derivatives. These investments are generally valued at fair value based on information from third-party pricing services. In addition,
investments may be valued at fair value if the adviser determines that an investment’s value has been materially affected by events occurring
after the close of the exchange or market on which the investment is principally traded (such as foreign exchange or market) and prior to
the determination of the fund’s net asset value, or after the halt of trading of a specific security where trading does not resume prior to the




