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Number Fair

of Shares Value
Common Stock - 98.2% T
Aerospace & Defense - 0.6%
Raytheon Technologies Corp. 1,709 $ 169,311

Apparel Retail - 1.1%



Number
of Shares

Meta Platforms Inc.,
Class A (a) 2,087

Internet & Direct Marketing Retail - 5.0%
Amazon.com Inc. (a) 402

Investment Banking & Brokerage - 1.4%
The Charles Schwab Corp. 4,398

IT Consulting & Other Services - 0.4%
Accenture PLC, Class A 296

Life & Health Insurance - 0.1%
Lincoln National Corp. 575

Life Sciences Tools & Services - 0.8%
IQVIA Holdings Inc. (a) 934

Managed Healthcare - 2.7%
Humana Inc. 360
UnitedHealth Group Inc. 1,081

Movies & Entertainment - 2.1%
Netflix Inc. (a) 749
The Walt Disney Co. (a) 1,943

Multi-Line Insurance - 0.3%

American International
Group Inc. 1,387

Multi-Sector Holdings - 1.4%

Berkshire Hathaway Inc.,
Class B (a) 1,050

Multi-Utilities - 0.8%
Sempra Energy 1,303

Oil & Gas Equipment & Services - 0.6%
Schlumberger N.V. 3,832

Oil & Gas Exploration & Production - 2.4%

ConocoPhillips 4,414
Pioneer Natural Resources
Co. 720

Packaged Foods & Meats - 0.6%

Mondelez International Inc.,
Class A 2,588

Personal Products - 0.3%
The Estee Lauder

Companies Inc., Class A 239

Pharmaceuticals - 5.0%

AstraZeneca PLC ADR 1,386
Bristol-Myers Squibb Co. 2,128
Elanco Animal Health Inc. (a) 2,503
Johnson & Johnson 3,285
Merck & Company Inc. 5,091

Property & Casualty Insurance - 1.3%
Chubb Ltd. 1,555

Railroads - 0.7%
Union Pacific Corp. 706

Fair
Value

464,065

1,867,426
1,310,500

370,795

99,820

37,582

215,950

156,661
551,278

707,939

280,568
266,502

547,070

87,062

370,556

219,060

158,300

441,400

180,022

621,422

162,475

65,084

91,947
155,408
65,303
582,200
417,717

1,312,575
332,615

192,886

Number

of Shares

Fair



Other Information:

The Fund had the following long futures contracts open at March 31, 2022:

Unrealized
Expiration Number of Notional Appreciation
Description Date Contracts Amount Value (Depreciation)




Common Stock - 99.5% T
Advertising - 0.1%
Omnicom Group Inc.

The Interpublic Group of
Companies Inc.

Aerospace & Defense - 1.6%
General Dynamics Corp.
Howmet Aerospace Inc.

Huntington Ingalls
Industries Inc.

L3Harris Technologies Inc.
Lockheed Martin Corp.
Northrop Grumman Corp.
Raytheon Technologies Corp.
Textron Inc.

The Boeing Co. (a)
TransDigm Group Inc. (a)

Number

of Shares

1,023

2,061

1,156
1,808

200
984
1,215
733
7,483
1,136
2,748
270

Agricultural & Farm Machinery - 0.3%

Deere & Co.

Agricultural Products - 0.1%
Archer-Daniels-Midland Co.

1,406

2,806

Fair
Value

86,832

73,063

159,895

278,804
64,980

39,888
244,494
536,301
327,812
741,341

84,496
526,242
175,916

3,020,274
584,137

253,270



State Street S&P 500 Index V.I.S. Fund
Schedule of Investments

Number
of Shares.

Building Products - 0.4%
A O Smith Corp. 607
Allegion PLC 398
Carrier Global Corp. 4,167
Fortune Brands Home &

Security Inc. 700
Johnson Controls International

PLC 3,454
Masco Corp. 1,282
Trane Technologies PLC 1,158

Cable & Satellite - 0.7%

Charter Communications Inc.,
Class A (a) 609

Comcast Corp., Class A 22,685
DISH Network Corp.,

Class A (a) 1,098
Casinos & Gaming - 0.2%
Caesars Entertainment Inc. (a) 1,071
Las Vegas Sands Corp. (a) 1,739
MGM Resorts International 1,997
Penn National Gaming Inc. (a) 755
Wynn Resorts Ltd. (a) 481
Commodity Chemicals - 0.2%
Dow Inc. 3,689
LyondellBasell Industries N.V,,

Class A 1,338
Communications Equipment - 0.9%
Arista Networks Inc. (a) 1,128
Cisco Systems Inc. 21,149
F5 Inc. (a) 311
Juniper Networks Inc. 1,508
Motorola Solutions Inc. 847

Computer & Electronics Retail - 0.1%
Best Buy Company Inc. 1,117

Construction & Engineering - 0.1%
Quanta Services Inc. 715

Construction Machinery & Heavy Trucks - 0.5%

Caterpillar Inc. 2,689
Cummins Inc. 742
PACCAR Inc. 1,742
Westinghouse Air Brake

Technologies Corp. 888

Construction Materials - 0.1%
Martin Marietta Materials Inc. 327
Vulcan Materials Co. 695

Consumer Electronics - 0.1%
Garmin Ltd. 800

Consumer Finance - 0.6%
American Express Co. 3,084
Capital One Financial Corp. 2,070

Fair
Value

38,781
43,692
191,140

51,996

226,479
65,382
176,827

794,297

332,221
1,062,112

34,752

1,429,085

82,853
67,595
83,754
32,027
38,355

304,584

235,063

137,573

372,636

156,770
1,179,268
64,984
56,037
205,143

1,662,202

101,535

94,101

599,163
152,191
153,418

85,399

990471

125,859
127,672

253,531

94,888

576,708
271,770

Discover Financial Services
Synchrony Financial

Copper - 0.2%
Freeport-McMoRan Inc.

March 31, 2022

Number Fair
of Shares Value
1,411 $ 155,478
2,466 85,842
1,089,798
7,362 366,186

Data Processing & Outsourced Services - 3.0%

Automatic Data
Processing Inc.

Broadridge Financial
Solutions Inc.

Fidelity National Information
Services Inc.

Fiserv Inc. (a)

FleetCor Technologies Inc. (a)
Global Payments Inc.

Jack Henry & Associates Inc.
Mastercard Inc., Class A
Paychex Inc.

PayPal Holdings Inc. (a)

Visa Inc., Class A

Distillers & Vintners - 0.1%
Brown-Forman Corp., Class B

Constellation Brands Inc.,
Class A

Distributors - 0.1%
Genuine Parts Co.
LKQ Corp.

Pool Corp.

Diversified Banks - 2.8%
Bank of America Corp.
Citigroup Inc.

JPMorgan Chase & Co.
U.S. Bancorp

Wells Fargo & Co.

Diversified Support Services - 0.2%

Cintas Corp.
Copart Inc. (a)

Drug Retail - 0.1%
Walgreens Boots Alliance Inc.

Electric Utilities - 1.7%
Alliant Energy Corp.

American Electric Power
Company Inc.

Constellation Energy Corp.
Duke Energy Corp.

Edison International
Entergy Corp.

Evergy Inc.

Eversource Energy

Exelon Corp.

FirstEnergy Corp.

NextEra Energy Inc.

NRG Energy Inc.

Pinnacle West Capital Corp.

2,106 479,199
562 87,509
3,054 306,683
2,980 302,172
388 96,635
1,396 191,029
349 68,770
4,328 1,546,741
1,610 219,717
5,807 671,580
8316 1844239
5,814,274

994 66,618
801 184486
251,104

679 85,567
1,382 62,757
200 84510
232,894

35,646 1,469,328
9,051 531,383
14,819 2,020,126
6,772 359,932
19,485 944,243
5,325,012

448 190,575
1,066 133,751
324,326

3,593 160,859
1,156 72,227
2,466 246,033
1,611 90,619
3,857 430,673
1,870 131,087
1,036 120,953
1,088 74,354
1,739 153,362
4,912 233,958
2,859 131,114
9,839 833,462
1,262 48,410
489 38,191

See Notes to Schedule of Investments.
State Street S&P 500 Index V.I.S. Fund 5






State Street S&P 500 Index V.I.S. Fund
Schedule of Investments

Number

of Shares
Healthcare Technology - 0.1%
Cerner Corp. 1,430
Home Building - 0.2%
D.R. Horton Inc. 1,680
Lennar Corp., Class A 1,244
NVR Inc. (a) 17
PulteGroup Inc. 1,305
Home Furnishings - 0.0% *
Mohawk Industries Inc. (a) 275

Home Improvement Retail - 1.2%
Lowe’s Companies Inc. 3,370
The Home Depot Inc. 5,236

Hotel & Resort REITs - 0.0% *
Host Hotels & Resorts Inc. 3,617

Hotels, Resorts & Cruise Lines - 0.7%

Booking Holdings Inc. (a) 206
Carnival Corp. (a) 4,167
Expedia Group Inc. (a) 753
Hilton Worldwide

Holdings Inc. (a) 1,415
Marriott International Inc.,

Class A (a) 1,382
Norwegian Cruise Line

Holdings Ltd. (a) 2,096
Royal Caribbean Cruises

Ltd. (a) 1,156

Household Appliances - 0.0% *
Whirlpool Corp. 313

Household Products - 1.3%
Church & Dwight

Company Inc. 1,223
Colgate-Palmolive Co. 4,145
Kimberly-Clark Corp. 1,702
The Clorox Co. 617
The Procter & Gamble Co. 12,020

Housewares & Specialties - 0.0% *
Newell Brands Inc. 1,635

Fair
Value

$ 133,791

125,177
100,975
75,944
54,679

356,775
34,155

681,380
1,567,292

2,248,672
70,278

483,781
84,257
147,340

214,712
242,886
45,860

96,850
1,315,686

54,080

121,542
314,315
209,618
85,782
1,836,656

2,567,913

35,005

Human Resource & Employment Services - 0.0% *

Robert Half International Inc. 575

Hypermarkets & Super Centers - 1.2%
Costco Wholesale Corp. 2,224
Walmart Inc. 7,094

65,653

1,280,690
1,056,439

2,337,129

Independent Power Producers & Energy Traders - 0.0% *

The AES Corp. 3,256

Industrial Conglomerates - 1.0%

3M Co. 2,825
General Electric Co. 5,461
Honeywell International Inc. 3,430
Roper Technologies Inc. 517

83,777

420,586
499,682
667,409
244,143

1,831,820

March 31, 2022

Number Fair
()](Sl’lﬂ Value
Industrial Gases - 0.6%
Air Products & Chemicals Inc. 1,112  $ 277,900
Linde PLC (a) 2570 820,935
1,098,835
Industrial Machinery - 0.7%
Dover Corp. 706 110,771
Fortive Corp. 1,849 112,660
IDEX Corp. 411 78,801
Illinois Tool Works Inc. 1,432 299,861
Ingersoll Rand Inc. 1,949 98,132
Nordson Corp. 300 68,124
Otis Worldwide Corp. 2,190 168,521
Parker-Hannifin Corp. 644 182,741
Pentair PLC 953 51,662
Snap-on Inc. 282 57,945
Stanley Black & Decker Inc. 818 114,348
Xylem Inc. 895 76,308
1,419,874
Industrial REITs - 0.4%
Duke Realty Corp. 1,853 107,585
Prologis Inc. 3,711 599,252
706,837
Insurance Brokers - 0.6%
Aon PLC, Class A 1,077 350,704
Arthur J Gallagher & Co. 1,027 179,314
Brown & Brown Inc. 1,145 82,749
Marsh & McLennan
Companies Inc. 2,496 425,368
Willis Towers Watson PLC 612 144,567
1,182,702
Integrated Oil & Gas - 1.9%
Chevron Corp. 9,666 1,573,915
Exxon Mobil Corp. 21,229 1,753,303
Occidental Petroleum Corp. 4,349 246,762
3,573,980

Integrated Telecommunication Services - 1.0%

AT&T Inc. 35,809 846,167
Verizon Communications Inc. 21,051 1,072,338
1,918,505

Interactive Home Entertainment - 0.3%

Activision Blizzard Inc. 3,928 314,672
Electronic Arts Inc. 1,378 174,331

Take-Two Interactive
Software Inc. (a) 579 89,015
578,018

Interactive Media & Services - 5.7%

Alphabet Inc., Class C (a) 1,393 3,890,635
Alphabet Inc., Class A (a) 1,508 4,194,276
Match Group Inc. (a) 1,443 156,912

Meta Platforms Inc.,
Class A (a) 11,579 2,574,706
Twitter Inc. (a) 4,151 160,602
10,977,131

Internet & Direct Marketing Retail - 3.8%
Amazon.com Inc. (a) 2,194 7,152,330
eBay Inc. 3,036 173,842

See Notes to Schedule of Investments.
State Street S&P 500 Index V.I.S. Fund 7



State Street S&P 500 Index V.I.S. Fund
Schedule of Investments

Number
of Shares

Etsy Inc. (a) 600

Internet Services & Infrastructure - 0.1%
Akamai Technologies Inc. (a) 794
VeriSign Inc. (a) 498

Investment Banking & Brokerage - 1.0%
Morgan Stanley 7,101
Raymond James Financial Inc. 937

The Charles Schwab Corp. 7,539
The Goldman Sachs
Group Inc. 1,702

IT Consulting & Other Services - 1.1%

Accenture PLC, Class A 3,169
Cognizant Technology

Solutions Corp., Class A 2,568
DXC Technology Co. (a) 1,457
EPAM Systems Inc. (a) 300
Gartner Inc. (a) 412
International Business

Machines Corp. 4,497
Leisure Products - 0.0% *
Hasbro Inc. 692
Life & Health Insurance - 0.5%
Aflac Inc. 2,938
Globe Life Inc. 457
Lincoln National Corp. 863
MetLife Inc. 3,495
Principal Financial Group Inc. 1,311
Prudential Financial Inc. 1,905

Life Sciences Tools & Services - 1.8%

Agilent Technologies Inc. 1,542
Bio-Rad Laboratories Inc.,

Class A (a) 100
Bio-Techne Corp. 200
Charles River Laboratories

International Inc. (a) 272
Danaher Corp. 3,191
lllumina Inc. (a) 784
IQVIA Holdings Inc. (a) 934
Mettler-Toledo

International Inc. (a) 115
PerkinElmer Inc. 651
Thermo Fisher Scientific Inc. 1,976
Waters Corp. (a) 315
West Pharmaceutical

Services Inc. 382
Managed Healthcare - 1.9%

Anthem Inc. 1,217
Centene Corp. (a) 2,926
Humana Inc. 645
Molina Healthcare Inc. (a) 300
UnitedHealth Group Inc. 4,723

See Notes to Schedule of Investments.
8  State Street S&P 500 Index V.I.S. Fund

Fair
Value

$ 74,568
7,400,740

94,796
110,785

205,581

620,627
102,986
635,613

561,830
1,921,056

1,068,682

230,273
47,542
88,983

122,553

584,700
2,142,733

56,689

189,178
45,974
56,406

245,629
96,240

225,114

858,541

204,053

56,323
86,608

77,240
936,016
273,930
215,950

157,917
113,573
1,167,124
97,773

156,891
3,543,398

597,815
246,340
280,685
100,077
2,408,588

3,633,505

Number
of Shares

Metal & Glass Containers - 0.1%
Ball Corp. 1,658
Movies & Entertainment - 1.1%
Live Nation

Entertainment Inc. (a) 639
Netflix Inc. (a) 2,226
The Walt Disney Co. (a) 9,130
Multi-Line Insurance - 0.2%
American International

Group Inc. 4,164
Assurant Inc. 252
The Hartford Financial

Services Group Inc. 1,755
Multi-Sector Holdings - 1.7%
Berkshire Hathaway Inc.,

Class B (a) 9,183
Multi-Utilities - 0.8%
Ameren Corp. 1,242
CenterPoint Energy Inc. 2,964
CMS Energy Corp. 1,449
Consolidated Edison Inc. 1,720
Dominion Energy Inc. 4,062
DTE Energy Co. 999
NiSource Inc. 2,025
Public Service Enterprise

Group Inc. 2,607
Sempra Energy 1,601
WEC Energy Group Inc. 1,635
Office REITs - 0.1%
Alexandria Real Estate

Equities Inc. 700
Boston Properties Inc. 678
Vornado Realty Trust 811

Oil & Gas Equipment & Services - 0.3%

Baker Hughes Co. 4,506
Halliburton Co. 4,615
Schlumberger N.V. 7,104

Oil & Gas Exploration & Production - 1.1%

APA Corp. 1,822
ConocoPhillips 6,530
Coterra Energy Inc. 4,280
Devon Energy Corp. 3,246
Diamondback Energy Inc. 854
EOG Resources Inc. 2,934
Hess Corp. 1,421
Marathon Oil Corp. 3,639
Pioneer Natural Resources

Co. 1,139

Oil & Gas Refining & Marketing - 0.3%

Marathon Petroleum Corp. 2,827
Phillips 66 2,327
Valero Energy Corp. 1,988

March 31, 2022

Fair
Value

149,220

75,172
833,837
1,252,271

2,161,280

261,374
45,821

126,027

433,222

3,240,773

116,450

90,817
101,343
162,850
345,148
132,078

64,395

182,490
269,160
163,189

1,627,920

140,875
87,326
36,755

264,956

164,064
174,770
293,466

632,300

75,303
653,000
115,432
191,936
117,066
349,821
152,104

91,375

284,784

2,030,821

241,708
201,030
201,862

644,600



Number Fair

of Shares Value
Oil & Gas Storage & Transportation - 0.3%
Kinder Morgan Inc. 9505 $ 179,740
ONEOK Inc. 2,165 152,914
The Williams Companies Inc. 5,955 198,956
531,610

Packaged Foods & Meats - 0.8%

Campbell Soup Co. 1,076 47,957
Conagra Brands Inc. 2,363 79,326
General Mills Inc. 2,956 200,180
Hormel Foods Corp. 1,297 66,848
Kellogg Co. 1,286 82,934
Lamb Weston Holdings Inc. 868 52,002
McCormick & Company Inc. 1,210 120,758
Mondelez International Inc.,

Class A 6,962 437,074
The Hershey Co. 729 157,923
The J M Smucker Co. 559 75,694
The Kraft Heinz Co. 3,660 144,168
Tyson Foods Inc., Class A 1,466 131,398

1,596,262

Paper Packaging - 0.2%

Amcor PLC 7,904 89,552
Avery Dennison Corp. 438 76,199
International Paper Co. 1,996 92,115

Packaging Corporation of
America 498 77,743
Sealed Air Corp. 764 51,158
Westrock Co. 1,358 63,867
450,634

Personal Products - 0.2%

The Estee Lauder
Companies Inc., Class A 1,165 317,253

Pharmaceuticals - 3.9%

Bristol-Myers Squibb Co. 10,930 798,218

Catalent Inc. (a) 902 100,032

El503Sis0-12324 8 0 0 9.978 35.9206 820.9133 T[(E7I)-277-12Pf,559.2742Pf,559.2742Pf,557.A 42Pf585 -ve



Number Fair
of Shares Value

Lam Research Corp. 700 $ 376,327
SolarEdge




Other Information:

The Fund had the following long futures contracts open at March 31, 2022:

Expiration Number of Notional
Description Date Contracts




Number Fair

of Shares Value
Common Stock - 98.8% T
Apparel Retail - 1.9%
Ross Stores Inc. 7,763 $ 702,241
Application Software - 5.0%
Adobe Inc. (a) 824 375,431
salesforce.com Inc. (a) 3,345 710,210
Splunk Inc. (a) 4,990 741,564
1,827,205
Biotechnology - 2.4%
BioMarin
Pharmaceutical Inc. (a) 5,063 390,357
Vertex
Pharmaceuticals Inc. (a) 1,867 487,231
877,588
Cable & Satellite - 1.4%
Charter Communications Inc.,
Class A (a) 956 521,517

Data Processing & Outsourced Services - 10.4%
Fidelity National Information

Services Inc. 4,458 447,673
Mastercard Inc., Class A 2,956 1,056,415
PayPal Holdings Inc. (a) 6,382 738,078
Visa Inc., Class A 7,021 1,557,047

3,799,213

Financial Exchanges & Data - 1.5%
S&P Global Inc. 1,313 538,566

Healthcare Equipment - 1.5%
Boston Scientific Corp. (a) 12,534 555,131

Home Improvement Retail - 2.2%
Lowe’s Companies Inc. 3,959 800,470

Industrial Conglomerates - 1.1%
Honeywell International Inc. 2,012 391,495

Industrial Machinery - 1.7%
Parker-Hannifin Corp. 2,241 635,906

Interactive Media & Services - 12.9%

Alphabet Inc., Class C (a) 847 2,365,663
Alphabet Inc., Class A (a) 308 856,656
Meta Platforms Inc.,

Class A (a) 6,729 1,496,260

4,718,579



The views expressed in this document reflect our judgment
as of the publication date and are subject to change at any
time without notice. The securities cited may not be
representative of the Fund’s future investments and should
not be construed as a recommendation to purchase or sell
a particular security. See the Fund’s summary prospectus
and statutory prospectus for complete descriptions of
investment objectives, policies, risks and permissible
investments.

(@) Non-income producing security.

(b) Sponsored by SSGA Funds Management, Inc., the
Fund’s investment adviser and administrator, and an
affiliate of State Street Bank & Trust Co., the Fund’s
sub-administrator, custodian and accounting agent.









Healthcare Technology - 1.5%
Certara Inc. (a)
Health Catalyst Inc. (a)

Inspire Medical
Systems Inc. (a)

NextGen Healthcare Inc. (a)
Omnicell Inc. (a)
Phreesia Inc. (a)

Home Building - 0.7%
Cavco Industries Inc. (a)
Green Brick Partners Inc. (a)

Taylor Morrison Home
Corp. (a)
TopBuild Corp. (a)

Home Furnishing Retail - 0.2%
The Aaron’s Company Inc.

Home Furnishings - 0.1%
La-Z-Boy Inc.

Number

of Shares

1,373
977

840
2,653
882
795

228
1,615

3,275
210

3,476

1,516

Home Improvement Retail - 0.1%

Floor & Decor Holdings Inc.,
Class A (a)

Hotel & Resort REITs - 0.5%
RLJ Lodging Trust

Sunstone Hotel
Investors Inc. (a)

336

7,987

2,807

Fair
Value

29,492
25,529

215,620
55,474
114,210
20,956

461,281

54,914
31,912

89,146
38,092

214,064

69,798

39,977

27,216

112,457

33,066

145,523



Number
of Shares

Metal & Glass Containers - 0.4%
TriMas Corp. 3,950

Multi-Line Insurance - 0.2%
Horace Mann Educators Corp. 1,891

Multi-Utilities - 0.1%
Avista Corp. 932

Office REITs - 0.9%

Corporate Office Properties
Trust 1,166

$

Fair
Value

126,756

79,101

42,080

33,278



State Street Small-Cap Equity V.I.S. Fund
Schedule of Investments

Number
of Shares
Retail REITs - 0.3%
Kite Realty Group Trust
The Macerich Co. 1,294

Security & Alarm Services - 1.0%

The Brink’s Co. 4,571
Semiconductor Equipment - 1.4%
CMC Materials Inc. 1,495
Ichor Holdings Ltd. (a) 1,011
Onto Innovation Inc. (a) 1,550
Semiconductors - 1.0%
Diodes Inc. (a) 470
MaxLinear Inc. (a) 653
Power Integrations Inc. 597
Semtech Corp. (a) 2,144
SMART Global

Holdings Inc. (a) 1,607
Soft Drinks - 0.3%
Primo Water Corp. 6,361
Zevia PBC, Class A (a) 2,210

Specialized Consumer Services - 0.2%
European Wax Center Inc.,

Class A (a) 690
OneSpaWorld Holdings
Ltd. (a) 4,127

Specialized REITs - 0.2%

National Storage Affiliates
Trust 529

PotlatchDeltic Corp. 671

Specialty Chemicals - 3.8%

Avient Corp. 4,036
Chase Corp. 170
Danimer Scientific Inc. (a) 1,987
HB Fuller Co. 377
Ingevity Corp. (a) 5,547
Innospec Inc. 1,130
Quaker Chemical Corp. 597
Sensient Technologies Corp. 1,180
Stepan Co. 2,851
Specialty Stores - 0.7%

Dick’s Sporting Goods Inc. 334
Five Below Inc. (a) 469

2,777 $

Other Information:

The Fund had the following long futures contracts open at March 31, 2022:

Description
E-Mini Russell 2000 Index Futures

See Notes to Schedule of Investments.
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March 31, 2022

Fair Number Fair
Value ()](Sl’lﬂ Value
National Vision
63,232 Holdings Inc. (a) 917 $ 39,954
20,238 Sally Beauty Holdings Inc. (a) 5,180 80,963
83,470 _ 228,599
Steel - 0.6%
310,828  Carpenter Technology Corp. 806 33,836
Commercial Metals Co. 2,529 105,257
Steel Dynamics Inc. 417 34,790
277,173 173,883
36,012 -
134,679  Systems Software - 1.6%
447,864  Ping Identity Holding Corp. (a) 5,070 139,070
Sailpoint Technologies
Holdings Inc. (a) 3,490 178,618
40,885  Tenable Holdings Inc. (a) 3,080 177,993
38,103 495,681
55,330
148,665 lechnology Hardware, Storage & Peripherals - 1.0%
Corsair Gaming Inc. (a) 1,713 36,247
41,509 Pure Storage Inc., Class A (a) 7,850 277,184
324,492 313,431
Thrifts & Mortgage Finance - 0.8%
90,644 Flagstar Bancorp Inc. 493 20,903
10,100  Washington Federal Inc. 887 29,112
100,744  WSFS Financial Corp. 4,134 192,727
242,742
Trading Companies & Distributors - 2.2%
20,396 Applied Industrial
Technologies Inc. 2,456 252,133
_ 42096  pojse Cascade Co. 416 28,899
62,492  McGrath RentCorp. 419 35,607
Transcat Inc. (a) 485 39,353
Univar Solutions Inc. (a) 10,129 325,546
33,200 __ 681,538
35,382 .
Trucking - 0.6%
68,582 Marten Transport Ltd. 2,117 37,598
Saia Inc. (a) 633 154,338
193,728 _ 191,936
14,775  Total Common Stock
11,644 (Cost $22,235,063) 29,897,877
24,908  Short-Term Investments - 4.4%
355,396  State Street Institutional
104,582 U.S. Government Money
Market Fund - Class G
103,168 ghares 0.29% (b)(c)(d)
99,061 (Cost $1,387,522) 1,387,522 1,387,522
—LEY (0 Total Investments
1,188,969 (Cost $23,622,585) 31,285,399
Other Assets and
Liabilities, net - 0.3% 106,499
33,407
NET ASSETS - 100.0% $ 31,391,898
Unrealized
Expiration Number of Notional Appreciation
Date Contracts Amount Value (Depreciation)
June 2022 5 $498,751 $516,600 $17,849



The views expressed in this document reflect our judgment
as of the publication date and are subject to change at any
time without notice. The securities cited may not be
representative of the Fund’s future investments and should
not be construed as a recommendation to purchase or sell
a particular security. See the Fund’s summary prospectus
and statutory prospectus for complete descriptions of
investment objectives, policies, risks and permissible
investments.

(@) Non-income producing security.

(b) At March 31, 2022, all or a portion of this security was
pledged to cover collateral requirements for futures.

(c) Sponsored by SSGA Funds Management, Inc., the
Fund’s investment adviser and administrator, and an
affiliate of State Street Bank & Trust Co., the Fund’s
sub-administrator, custodian and accounting agent.

(d) Coupon amount represents effective yield.

T Percentages are based on net assets as of March 31,
2022.

*  Less than 0.05%.

Abbreviations:
REIT - Real Estate Investment Trust

The following table presents the Fund'’s investments measured at fair value on a recurring basis at March 31, 2022:

Investments Level 1 Level 2 Level 3 Total

Investments in Securities

Common Stock $29,897,877 $— $— $29,897,877
Short-Term Investments 1,387,522 — — 1,387,522
Total Investments in Securities $31,285,399 $— $— $31,285,399

Other Financial Instruments




Principal Fair
Amount Value

Bonds and Notes - 98.1% T
U.S. Treasuries - 39.1%




Asset Backed - 0.4%

Ford Credit Auto Owner Trust
2020-B

0.56%, 10/15/24

Corporate Notes - 27.3%
3M Co.
3.13%, 09/19/46 (a)
7-Eleven Inc.
0.95%, 02/10/26 (a)(g)
Abbott Laboratories
3.75%, 11/30/26 (a)
4.90%, 11/30/46 (a)
AbbVie Inc.
2.60%, 11/21/24 (a)
2.95%, 11/21/26 (a)

3.20%, 05/14/26 -
11/21/29 (a)

3.25%, 10/01/22 (a)
4.05%, 11/21/39 (a)
4.25%, 11/21/49 (a)
4.40%, 11/06/42
4.63%, 10/01/42 (a)
4.88%, 11/14/48 (a)
Advance Auto Parts Inc.
3.90%, 04/15/30 (a)
AEP Texas Inc.
3.45%, 05/15/51 (a)
Aetna Inc.
3.50%, 11/15/24 (a)
Aircastle Ltd.
4.25%, 06/15/26 (a)

Alexandria Real Estate
Equities Inc.

1.88%, 02/01/33 (a)
2.95%, 03/15/34
3.55%, 03/15/52
4.70%, 07/01/30 (a)
Ally Financial Inc.
2.20%, 11/02/28 (a)
5.75%, 11/20/25 (a)
Altria Group Inc.
3.40%, 02/04/41 (a)
4.00%, 02/04/61 (a)
4.25%, 08/09/42 (a)
4.45%, 05/06/50 (a)
4.50%, 05/02/43 (a)

Principal
Amount

$ 47,349

2,000

7,000

6,000
8,000

7,000
5,000

12,000
6,000
3,000
5,000
2,000
2,000
3,000

7,000

8,000

4,000

5,000

5,000
5,000
5,000
3,000

5,000
3,000

6,000
2,000
2,000
3,000
3,000

Fair
Value

$ 46,991
46,991

1,802
6,364

6,227
9,766

6,951
4,960

11,916
6,024
3,095
5,217
2,120
2,138
3,404

6,994
7,149
4,043

4,931

4,225
4,708
4,651
3,243

4,519
3,159

4,896
1,679
1,804
2,725
2,765



State Street Income V.1.S. Fund

Schedule of Investments March 31, 2022

Principal Fair Principal Fair
Amount Value Amount Value
3.30%, 02/01/52 (a) 5,000 4,273  Becton Dickinson & Co.
3.85%, 06/01/60 (a) 4,000 3,601 3.70%, 06/06/27 (a) $ 7,000 7,105
4.35%, 03/01/29 (a) 2,000 2,112 4.67%, 06/06/47 (a) 3,000 3,280
4.50%, 05/15/35 (a) 5,000 5,304 4.69%, 12/15/44 (a) 2,000 2,156
4.55%, 03/09/49 (a) 2,000 2,103 Berkshire Hathaway Energy
4.75%, 05/15/46 (a) 2,000 2,181 Co.
4.80%, 06/15/44 (a) 2,000 2,125 3.25%, 04/15/28 (a) 2,000 1,999
5.25%, 03/01/37 (a) 3,000 3,415 3.70%, 07/15/30 (a) 3,000 3,086
5.35%, 12/15/43 (a) 6,000 6,652 3.80%, 07/15/48 (a) 3,000 2,957
5.45%, 03/01/47 (a) 2,000 2,387 4.25%, 10/15/50 (a) 2,000 2,127
Athene Holding Ltd. 6.13%, 04/01/36 (a) 3,000 3,701
4.13%, 01/12/28 (a) 4,000 4,027 Berkshire Hathaway Finance
6.15%, 04/03/30 (a) 7,000 7,885 corp.
_ 2.85%, 10/15/50 (a) 2,000 1,734
Avangrid Inc. 3.85%, 03/15/52 6,000 6,134
3.15%, 12/01/24 (a) 6,000 5,989 27 ’ ’
. . . 4.25%, 01/15/49 (a) 4,000 4,357
Bain Capital Specialty B Global |
Finance Inc. erry Global Inc.
2.95%, 03/10/26 (a) 8,000 7,507 4.88%, 07/15/26 (a)(g) 8,000 8,095
Bank of America Corp. Biogen Inc.
4.18%, 11/25/27 (a) 6,000 6,122 2.25%, 05/01/30 (a) 3,000 2,688
4.25%, 10/22/26 (a) 6,000 6,183  Block Financial LLC
Bank of America Corp. (2.09% 2.50%, 07/15/28 () 5,000 4,580
fixed rate until 06/14/28; 3.88%, 08/15/30 (a) 3,000 2,938
1.06% + SOFR thereafter) Boardwalk Pipelines LP
2.09%, 06/14/29 (a)(c) 5,000 4,569 4.80%, 05/03/29 (a) 6,000 6,239
Bank of America Corp. (2.97% BP Capital Markets
flixsego/ratesugft:”ROt?k{ 21/ sflt; America Inc.
. +
0 ereafter) 3.00%, 02/24/50 (a) 4,000 3,464
2.97%, 07/21/52 (a)(c) 6,000 5,127 3.02%, 01/16/27 (a) 4,000 3983
Bank of Ameri . (3.37% DU ' '
ATk of Amerlca Gorp. (3.37% 3.38%, 02/08/61 (a) 5,000 4,449
0.81% + 3 month USD BP Capital Markets PLC
LIBOR thereafter) (4.88% fixed rate until
3.37%, 01/23/26 (a)(c) 2,000 2,000 g%ﬁzggtﬁ-ﬁgfg’a;s&’ear
Bank of America Corp. (3.71%
fixed rate until 04/24/27- 4.88%, 12/31/99 (a)(c) 7,000 7,015
1.51% + 3 month USD Bristol-Myers Squibb Co.
LIBOR thereafter) 1.45%, 11/13/30 (a) 2,000 1,747
3.71%, 04/24/28 (a)(c) 6,000 6,048 2.35%, 11/13/40 (a) 2,000 1,686
Bank of America Corp. (3.85% 2.95%, 03/15/32 5,000 4,900
gxgg%aiesu;;grog/&?%te 3.20%, 06/15/26 (a) 2,000 2,030
thereafter) 3.40%, 07/26/29 (a) 2,000 2,035
3.85%, 03/08/37 (c) 6,000 5,749 4.13%, 06/15/39 (a) 3,000 3,214
Bank of America Corp. (3.95% 4.25%, 10/26/49 (a) 3,000 3,284
fixed rate until 01/23/48; 4.55%, 02/20/48 (a) 2,000 2,274
1.19% + 3 month USD : :
Brixmor Operating
LIBOR thereafter) Partnership LP
Bank of America Corp. (4.30%
fixed rate until 01/28/25; Broadc;om Inc.
2.66% + 3 month USD 3.14%, 11/15/35 (a)(g) 3,000 2,645
LIBOR thereafter) 3.42%, 04/15/33 (a)(g) 4,000 3,733
4.30%, 12/31/99 (a)(c) 7,000 6,647 3.47%, 04/15/34 (a)(g) 2,000 1,852
Bar_rick North America 4.15%, 11/15/30 (a) 4,000 4,052
Finance LLC 4.30%, 11/15/32 (a) 4,000 4,056
5.70%, 05/30/41 (a) 3,000 3,644 Brown-Forman Corp.
BAT Capital Corp. 4.00%, 04/15/38 (a) 2,000 2,064
2.73%, 03/25/31 (a) 4,000 3529 Brunswick Corp.
4.39%, 08/15/37 (a) 5,000 4,653 2.40%, 08/18/31 (a) 5,000 4,242
4.54%, 08/15/47 (a) 2,000 1.785  Bunge Limited Finance Corp.
4.70%, 04/02/27 (a) 5,000 5123 3.75%, 09/25/27 (a) 3,000 3,018
4.91%, 04/02/30 (a) 4,000 4116 Burlington Northern Santa
BAT International Finance PLC Fe LLC
1.67%, 03/25/26 (a) 5,000 4,596 4.15%, 12/15/48 (a) 4,000 4,325
Baxter International Inc. 4.55%, 09/01/44 (a) 7,000 7,769
1.92%, 02/01/27 (g) 11,000 10,287  Canadian Natural Resources
2.27%, 12/01/28 (g) 11,000 10,191 Ltd.
3.13%, 12/01/51 (q) 3,000 2576 3.85%, 06/01/27 (a) 5,000 5,059
4.95%, 06/01/47 (a) 4,000 4,436

22



Canadian Pacific Railway Co.
1.75%, 12/02/26
2.45%, 12/02/31

Cantor Fitzgerald LP
4.88%, 05/01/24 (a)(g)

Capital One Financial Corp.
3.75%, 07/28/26 (a)

Cardinal Health Inc.
3.08%, 06/15/24 (a)

Carlisle Companies Inc.
2.20%, 03/01/32 (a)

Carrier Global Corp.
2.72%, 02/15/30 (a)
3.58%, 04/05/50 (a)

Caterpillar Inc.

3.25%, 09/19/49 (a)

Cenovus Energy Inc.
2.65%, 01/15/32 (a)
3.75%, 02/15/52 (a)

Centene Corp.

3.00%, 10/15/30 (a)
3.38%, 02/15/30 (a)
4.25%, 12/15/27 (a)

CenterPoint Energy Inc.
2.65%, 06/01/31 (a)

Charter Communications
Operating LLC/Charter
Communications Operating
Capital
3.50%, 06/01/41 (a)
3.70%, 04/01/51 (a)
4.80%, 03/01/50 (a)
4.91%, 07/23/25 (a)
5.05%, 03/30/29 (a)
5.75%, 04/01/48 (a)

Cheniere Corpus Christi
Holdings LLC

5.88%, 03/31/25 (a)
Chevron USA Inc.
3.85%, 01/15/28 (a)
3.90%, 11/15/24 (a)
Chubb INA Holdings Inc.
4.35%, 11/03/45 (a)

Church & Dwight
Company Inc.

2.30%, 12/15/31
Cigna Corp.
2.40%, 03/15/30 (a)
3.25%, 04/15/25 (a)
3.40%, 03/01/27 (a)
3.75%, 07/15/23 (a)
3.88%, 10/15/47 (a)
4.13%, 11/15/25 (a)
4.38%, 10/15/28 (a)
4.80%, 08/15/38 (a)
Cisco Systems Inc.
5.90%, 02/15/39 (a)
Citigroup Inc.
4.13%, 07/25/28 (a)
4.45%, 09/29/27 (a)
4.65%, 07/23/48 (a)

Citigroup Inc. (2.98% fixed rate
until 11/05/29; 1.42% +
SOFR thereafter)

2.98%, 11/05/30 (a)(c)

Principal
Amount

5,000
5,000

7,000

7,000

4,000

7,000

3,000
3,000

5,000

5,000
5,000

3,000
14,000
23,000

5,000

4,000
4,000
7,000
5,000
8,000
5,000

7,000

4,000
4,000

6,000

5,000

3,000
7,000
5,000
2,000
2,000
5,000
3,000
3,000

3,000
3,000

4,000
6,000

6,000

Fair
Value

4,720
4,637

7,204

7,049

4,006

6,097

2,820
2,745

4,852

4,526
4,495

2,764
13,187
23,089

4,631

3,346
3,254
6,670
5,177
8,472
5,341

7,409

4,164
4,123

6,558

4,566

2,777
7,028
5,043
2,030
1,945
5,157
3,156
3,298

3,923
3,047

4,124
6,786

5,707

Principal
Amount

Citigroup Inc. (3.88% fixed rate

until 01/24/38; 1.17% + 3

month USD LIBOR

thereafter)

3.88%, 01/24/39 (a)(c) $ 6,000
Citigroup Inc. (4.70% fixed rate

until 01/30/25; 3.23% +

SOFR thereafter)

4.70%, 12/31/99 (a)(c) 6,000
CME Group Inc.

3.75%, 06/15/28 (a) 2,000
CMS Energy Corp.

4.88%, 03/01/44 (a) 7,000
CNH Industrial Capital LLC

1.95%, 07/02/23 (a) 7,000
CNOOC Petroleum North

America ULC

6.40%, 05/15/37 (a) 7,000
Comcast Corp.

2.80%, 01/15/51 (a) 3,000

2.94%, 11/01/56 (a)(9) 2,000

2.99%, 11/01/63 (a)(9) 3,000

3.20%, 07/15/36 (a) 5,000

3.25%, 11/01/39 (a) 5,000

3.97%, 11/01/47 (a) 3,000

4.15%, 10/15/28 (a) 5,000
CommonSpirit Health

4.35%, 11/01/42 16,000
Conagra Brands Inc.

5.30%, 11/01/38 (a) 3,000

5.40%, 11/01/48 (a) 2,000
ConocoPhillips Co.

4.30%, 11/15/44 (a) 4,000
Consolidated Edison Company

of New York Inc.

3.35%, 04/01/30 (a) 3,000

3.88%, 06/15/47 (a) 2,000

3.95%, 04/01/50 (a) 3,000

Constellation Brands Inc.
3.15%, 0 1 -1.444e0al

Fair
Value

6,020

5,739

2,061

7,711

6,932

8,200

2,524
1,668
2,459
4,785
4,732
3,066
5,256

16,165

3,294
2,287

4,333

2,989

1,944
3,101



Principal Fair

Amount Value

3.25%, 08/15/29 (a) $ 3,000 $ 2,967

3.63%, 04/01/27 (a) 3,000 3,049

3.75%, 04/01/30 (a) 3,000 3,052

4.25%, 04/01/50 (a) 3,000 3,123

4.78%, 03/25/38 (a) 3,000 3,275

5.00%, 12/01/24 (a) 6,000 6,273

5.13%, 07/20/45 (a) 2,000 2,263

5.30%, 12/05/43 (a) 4,000 4,624
Danaher Corp.

2.80%, 12/10/51 9,000 7,650
Dell International LLC/EMC

Corp.

4.00%, 07/15/24 (a) 6,000 6,129

5.45%, 06/15/23 (a) 2,000 2,060

6.02%, 06/15/26 (a) 3,000 3,255
Devon Energy Corp.

5.00%, 06/15/45 (a) 4,000 4,357

DH Europe Finance Il Sarl
2.60%, 11/15/29 (a) 2,000 1,905



Principal Fair
Amount Value

4.45%, 04/15/46 (a) $ 5000 $ 5,226
4.70%, 04/15/50 (a) 4,000 4,402







Molson Coors Beverage Co.
4.20%, 07/15/46 (a)

Morgan Stanley (1.51% fixed
rate until 07/20/26; 0.86% +
SOFR thereafter)

1.51%, 07/20/27 (a)(c)

Morgan Stanley (2.48% fixed
rate until 09/16/31; 1.36% +
SOFR thereafter)

2.48%, 09/16/36 (a)(c)

Morgan Stanley (2.80% fixed
rate until 01/25/51; 1.43% +
SOFR thereafter)

2.80%, 01/25/52 (a)(c)

Morgan Stanley (3.62% fixed
rate until 04/01/30; 3.12% +
SOFR thereafter)

3.62%, 04/01/31 (a)(c)

Morgan Stanley (3.97% fixed
rate until 07/22/37; 1.46% +
3 month USD LIBOR
thereafter)

3.97%, 07/22/38 (a)(c)
MPLX LP

2.65%, 08/15/30 (a)
Mylan Inc.

5.20%, 04/15/48 (a)
National Retail Properties Inc.

4.00%, 11/15/25 (a)
Newmont Corp.

4.88%, 03/15/42 (a)

NextEra Energy Capital
Holdings Inc. (5.65% fixed
rate until 05/01/29; 3.16% +
3 month USD LIBOR
thereafter)

5.65%, 05/01/79 (a)(c)
NGPL PipeCo LLC

3.25%, 07/15/31 (a)(g)
NIKE Inc.

3.38%, 03/27/50 (a)
NiSource Inc.

3.60%, 05/01/30 (a)

3.95%, 03/30/48 (a)
Norfolk Southern Corp.

3.95%, 10/01/42 (a)
NQOV Inc.

3.60%, 12/01/29 (a)
Novant Health Inc.

3.32%, 11/01/61 (a)
Novartis Capital Corp.

2.20%, 08/14/30 (a)

3.00%, 11/20/25 (a)
Nutrien Ltd.

4.90%, 06/01/43 (a)

Principal
Amount

$ 4,000

6,000

10,000

5,000

6,000

7,000

3,000

3,000

4,000

5,000

5,000

8,000

2,000

5,000
2,000

4,000

5,000

5,000

4,000
3,000

4,000

$

Fair
Value

3,865

5,530

8,585

4,181

5,983

7,053

2,755

2,952

4,093

5,644

5,155

7,415

1,986

4,962
1,911

4,038

4,917

4,435

3,758
3,017

4,383



Pioneer Natural Resources
Co.

1.13%, 01/15/26 (a)
2.15%, 01/15/31 (a)

Plains All American
Pipeline LP/PAA Finance
Corp.

3.55%, 12/15/29 (a)
Precision Castparts Corp.
4.38%, 06/15/45 (a)
Prospect Capital Corp.
3.36%, 11/15/26 (a)
Prudential Financial Inc.
3.94%, 12/07/49 (a)

Prudential Financial Inc.
(5.70% fixed rate until
09/15/28; 2.67% + 3 month
USD LIBOR thereafter)

5.70%, 09/15/48 (a)(c)

Public Service Company of
Colorado

3.70%, 06/15/28 (a)

Public Service Electric & Gas
Co.

2.38%, 05/15/23 (a)
PVH Corp.
4.63%, 07/10/25 (a)
QUALCOMM Inc.
1.30%, 05/20/28 (a)
4.30%, 05/20/47 (a)
Quanta Services Inc.
2.35%, 01/15/32 (a)
3.05%, 10/01/41 (a)
Raytheon Technologies Corp.
1.90%, 09/01/31 (a)
2.82%, 09/01/51 (a)
3.95%, 08/16/25 (a)
4.15%, 05/15/45 (a)
4.45%, 11/16/38 (a)
Realty Income Corp.
2.85%, 12/15/32
3.00%, 01/15/27 (a)
3.25%, 01/15/31 (a)

Regeneron
Pharmaceuticals Inc.

1.75%, 09/15/30 (a)
Reynolds American Inc.
4.45%, 06/12/25 (a)
Rio Tinto Finance Ltd.
2.75%, 11/02/51 (a)
Rio Tinto Finance USA PLC
4.13%, 08/21/42 (a)
Rockwell Automation Inc.
4.20%, 03/01/49 (a)
Rogers Communications Inc.
5.00%, 03/15/44 (a)
Roper Technologies Inc.
2.95%, 09/15/29 (a)
Ross Stores Inc.
4.70%, 04/15/27 (a)
Royalty Pharma PLC
0.75%, 09/02/23 (a)
1.20%, 09/02/25 (a)
1.75%, 09/02/27 (a)
2.15%, 09/02/31 (a)
2.20%, 09/02/30 (a)

Principal
Amount

9,000
5,000

3,000

6,000

7,000

5,000

7,000

5,000

8,000

7,000

3,000
3,000

5,000
5,000

7,000
5,000
2,000
3,000
2,000
5,000

5,000
5,000

6,000
4,000
6,000
4,000
2,000
2,000
2,000
3,000
5,000
5,000
3,000

5,000
3,000

Fair
Value

8,353
4,502

2,900

6,476

6,414

5,074

7,175

5,125

8,017

7,139

2,711
3,377

4,349
4,123

6,203
4,222
2,064
3,004
2,170
4,724

4,931
4,917

5,197
4,084
5,197
4,295
2,132
2,135
1,929
3,165
4,860
4,626
2,723

4,298
2,627

Principal
Amount

RPM International Inc.

3.75%, 03/15/27 (a) $ 2,000
Ryder System Inc.

2.90%, 12/01/26 (a) 7,000
Sabine Pass Liquefaction LLC

4.20%, 03/15/28 (a) 2,000

4.50%, 05/15/30 (a) 3,000

5.00%, 03/15/27 (a) 2,000

5.88%, 06/30/26 (a) 7,000
Salesforce.com Inc.

1.95%, 07/15/31 (a) 8,000

2.70%, 07/15/41 (a) 5,000
Schlumberger Holdings Corp.

3.90%, 05/17/28 (a)(9) 4,000
Sealed Air Corp.

1.57%, 10/15/26 (a)(g) 12,000
Selective Insurance Group Inc.

5.38%, 03/01/49 (a) 3,000
Sempra Energy

3.80%, 02/01/38 (a) 2,000

4.00%, 02/01/48 (a) 4,000

Sempra Energy (4.13% fixed

Fair
Value

2,031
6,811
2,058
3,144
2,117
7,574

7,307
4,432

4,043

10,945

3,303

1,968
3,966



Principal
Amount



The Walt Disney Co.
2.65%, 01/13/31 (a)
3.38%, 11/15/26 (a)
3.60%, 01/13/51 (a)
4.75%, 11/15/46 (a)
6.65%, 11/15/37 (a)

The Williams Companies Inc.
3.75%, 06/15/27 (a)
4.85%, 03/01/48 (a)
4.90%, 01/15/45 (a)
5.40%, 03/04/44 (a)

Thermo Fisher Scientific Inc.
2.80%, 10/15/41 (a)

Time Warner Cable LLC
6.55%, 05/01/37 (a)

T-Mobile USA Inc.

3.50%, 04/15/25 (a)
3.75%, 04/15/27 (a)
3.88%, 04/15/30 (a)

Total Capital International S.A.

3.46%, 02/19/29 (a)

Trane Technologies
Luxembourg Finance S.A.

3.55%, 11/01/24 (a)

3.80%, 03/21/29 (a)
TransCanada PipeLines Ltd.

4.25%, 05/15/28 (a)
Transcanada Trust (5.63%

Principal
Amount

6,000
3,000
2,000
2,000
4,000

3,000
5,000
4,000
2,000
5,000
3,000
7,000
6,000

9,000

5,000

7,000
4,000

7,000

Fair
Value

5,732
3,040
1,976
2,295
5,340

3,038
5,338
4,181
2,202
4,468
3,454
7,042
6,043

9,038

5,078

7,076
4,068

7,281



State Street Income V.1.S. Fund
Schedule of Investments

Principal
Amount
Workday Inc.
3.50%, 04/01/27 $ 5,000
3.70%, 04/01/29 10,000
WPP Finance 2010
3.75%, 09/19/24 (a) 8,000
Xcel Energy Inc.
3.40%, 06/01/30 (a) 3,000
Yamana Gold Inc.
2.63%, 08/15/31 6,000
Zoetis Inc.
3.00%, 09/12/27 (a) 3,000
3.90%, 08/20/28 (a) 4,000

Fair
Value

$ 5,010
10,016

8,090

2,997

5,366

2,976
4,111

3,484,409

Non-Agency Collateralized Mortgage Obligations - 5.9%

BANK 2017-BNK7
3.18%, 09/15/60 (a)

BANK 2018-BNK15
4.41%, 11/15/61 (a)(c)

Cantor Commercial Real
Estate Lending 2019-CF3

3.01%, 01/15/53 (a)
CD 2019-CD8 Mortgage Trust
2.91%, 08/15/57 (a)

Citigroup Commercial
Mortgage Trust 2015-GC35

4.46%, 11/10/48 (a)(c)

Citigroup Commercial
Mortgage Trust 2016-P6

4.03%, 12/10/49 (a)(c)

COMM 2014-CR14 Mortgage
Trust

4.53%, 02/10/47 (a)(c)

GS Mortgage Securities Trust
2015-GSs1

4.42%, 11/10/48 (a)(c)

GS Mortgage Securities Trust
2018-GS9

4.14%, 03/10/51 (a)(c)

GS Mortgage Securities Trust
2019-GC42

2.75%, 09/01/52 (a)

GS Mortgage Securities Trust
2019-GSAl

3.05%, 11/10/52 (a)

JPMBB Commercial Mortgage
Securities Trust 2013-C12

4.03%, 07/15/45 (a)(c)

JPMBB Commercial Mortgage
Securities Trust 2015-C32

4.65%, 11/15/48 (a)(c)

MASTR Alternative Loan Trust
2003-5

5.00%, 08/25/18 (e)

Morgan Stanley Bank of
America Merrill Lynch Trust
2015-C21

0.86%, 03/15/48 (a)(c)(e)

Wells Fargo Commercial
Mortgage Trust 2014-LC16

4.32%, 08/15/50 (a)

WFRBS Commercial Mortgage
Trust 2013-C17

4.26%, 12/15/46 (a)

158,000

66,000

34,000

63,000

33,000

31,273

25,000

25,000

25,000

105,000

56,000

15,000

20,000

724

328,071

28,250

25,000

155,816

69,930

33,036

60,868

31,007

31,640

25,413

21,188

25,440

100,254

54,608

15,127

15,697

5,697

25,696

25,414

Principal
Amount
WFRBS Commercial Mortgage
Trust 2014-LC14
4.35%, 03/15/47 (a)(c) $ 58,000
Sovereign Bonds - 0.5%
Government of Mexico
4.75%, 03/08/44 (a) 20,000
Government of Peru
1.86%, 12/01/32 (a) 10,000
2.78%, 12/01/60 (a) 15,000
5.63%, 11/18/50 (a) 11,000
Government of Uruguay
5.10%, 06/18/50 (a) 14,040

Municipal Bonds and Notes - 0.7%
American Municipal Power Inc.
6.27%, 02/15/50

Board of Regents of the
University of Texas System

3.35%, 08/15/47

Port Authority of New York &
New Jersey

4.46%, 10/01/62
State of California

4.60%, 04/01/38
State of lllinois

5.10%, 06/01/33

Total Bonds and Notes
(Cost $12,965,618)

15,000

10,000

25,000

15,000

10,000

Number
of Shares

Domestic Equity - 0.2%
Preferred Stock - 0.2%

Wells Fargo & Co. 5.85%,
(5.85% fixed rate until
09/15/23; 3.09% + 3 month
USD LIBOR thereatfter)
(Cost $23,300) (c)

Total Investments in
Securities
(Cost $12,988,918)

Short-Term Investments - 6.6%

State Street Institutional
U.S. Government Money
Market Fund - Class G
Shares 0.29% (h)(i)
(Cost $848,154)

Total Investments
(Cost $13,837,072)

Liabilities in Excess of
Other Assets, net -
(4.9)%

NET ASSETS - 100.0%

932

848,154

March 31, 2022

Fair
Value

s ssgsl
755,670

19,721

8,577
11,775
13,960

16,638
70,671

18,907

9,788

27,775
16,410

10,634
83,514

12,520,065

23,579

12,543,644

848,154

13,391,798

(627,102)
$ 1276469

31



Other Information:

Centrally Cleared Credit Default Swaps

Reference Entity

Counterparty

Notional
Amount
(000s
omitted)

Contract
Annual
Fixed Rate/
Payment
Frequency

Termination
Date

Market
Value

Unamortized
Upfront
Payments
Received (Paid)

Unreal42 1.125r TD -.0C




(@

(h)

()

Pursuant to Rule 144A of the Securities Act of 1933,
as amended, these securities may be resold in
transactions exempt from registration, normally to
qualified institutional buyers. At March 31, 2022, these
securities amounted to $239,074 or 1.87% of the net
assets of the State Street Income V.I.S. Fund. These
securities have been determined to be liquid using
procedures established by the Fund's Board of
Directors.

Sponsored by SSGA Funds Management, Inc., the
Fund'’s investment adviser and administrator, and an
affiliate of State Street Bank & Trust Co., the Fund’s
sub-administrator, custodian and accounting agent.
Coupon amount represents effective yield.
Percentages are based on net assets as of March 31,
2022.

Abbreviations:

CMT - Constant Maturity Treasury

LIBOR - London Interbank Offered Rate

REMIC - Real Estate Mortgage Investment Conduit
SOFR - Secured Overnight Financing Rate

STRIPS - Separate Trading of Registered Interest and
Principal of Security

TBA - To Be Announced

The following table presents the Fund'’s investments measured at fair value on a recurring basis at March 31, 2022:

Investments

Investments in Securities
U.S. Treasuries
Agency Mortgage Backed
Agency Collateralized Mortgage Obligations
Asset Backed
Corporate Notes
Non-Agency Collateralized Mortgage Obligations
Sovereign Bonds
Municipal Bonds and Notes
Preferred Stock
Short-Term Investments

Total Investments in Securities

Other Financial Instruments
Credit Default Swap Contracts - Unrealized Appreciation

Level 1 Level 2 Level 3 Total
$ — $ 4,990,653 $— $ 4,990,653
— 2,960,839 — 2,960,839
— 127,318 — 127,318
— 46,991 — 46,991
— 3,484,409 — 3,484,409
— 755,670 — 755,670
— 70,671 — 70,671
— 83,514 — 83,514
23,579 —_ — 23,579
848,154 — — 848,154
$871,733 $12,520,065 $— $13,391,798
— 1,477 — 1,477




State Street Total Return V.I.S. Fund
Schedule of Investments

Number
of Shares
Domestic Equity - 38.3% T
Common Stock - 38.3%
Advertising - 0.1%
Advantage Solutions Inc. (a)

Boston Omaha Corp., Class A
@ 991

Cardlytics Inc. (a) 1,525
Clear Channel Outdoor

Holdings Inc. (a) 17,207
comScore Inc. (a) 2,198
Emerald Holding Inc. (a) 1,433
Fluent Inc. (a) 400
Integral Ad Science Holding

Corp. (a) 1,482
Loyalty Ventures Inc. (a) 280
Magnite Inc. (a) 6,127
National CineMedia Inc. 1,943
Omnicom Group Inc. 2,627
Stagwell Inc. (a) 2,534
TechTarget Inc. (a) 1,229
The Interpublic Group of

Companies Inc. 4,942
Thryv Holdings Inc. (a) 261
Aerospace & Defense - 0.6%
AAR Corp. (a) 1,606
Aerojet Rocketdyne

Holdings Inc. (a) 3,507
Aerovironment Inc. (a) 1,059
AerSale Corp. (a) 496
Astronics Corp. (a) 752
Axon Enterprise Inc. (a) 900
BWX Technologies Inc. 1,000
Byrna Technologies Inc. (a) 603
Cadre Holdings Inc. 347
Curtiss-Wright Corp. 400
Ducommun Inc. (a) 528
General Dynamics Corp. 3,115
HEICO Corp. 500
HEICO Corp., Class A 1,100
Hexcel Corp. 800
Howmet Aerospace Inc. 4,897
Huntington Ingalls

Industries Inc. 500
Kaman Corp. 1,311
Kratos Defense & Security

Solutions Inc. (a) 5,753
L3Harris Technologies Inc. 2,480
Lockheed Martin Corp. 3,014
Maxar Technologies Inc. 3,402
Mercury Systems Inc. (a) 800
Moog Inc., Class A 1,358
National Presto Industries Inc. 253
Northrop Grumman Corp. 1,780
Park Aerospace Corp. 558
Parsons Corp. (a) 1,255
Raytheon Technologies Corp. 18,786
Spirit AeroSystems

Holdings Inc., Class A 1,100
Textron Inc. 2,771
The Boeing Co. (a) 6,746
TransDigm Group Inc. (a) 632
Triumph Group Inc. (a) 3,012
Vectrus Inc. (a) 472
Virgin Galactic Holdings Inc.

(@) 2,100

See Notes to Schedule of Investments.
34 State Street Total Return V.I.S. Fund

2502 $

Fair
Value

15,963

25,142
83,845

59,536
6,396
4,872

832

20,452
4,628
80,938
4,935
222,980
18,346
99,893

175,194
7,339

831,291

77,779

138,001
99,694
7,797
9,723
123,957
53,860
4,927
8,522
60,064
27,662
751,276
76,770
139,513
47,576
175,998

99,720
57,002

117,821
616,206
1,330,380
134,243
51,560
119,232
19,468
796,052
7,282
48,569
1,861,129

53,779
206,107
1,291,859
411,773
76,143
16,926

20,748

Number
of Shares

Woodward Inc. 600

Agricultural & Farm Machinery - 0.1%

AGCO Corp. 823
AgEagle Aerial Systems Inc.

(a) 3,400
Deere & Co. 3,509

Hydrofarm Holdings

Group Inc. (a) 1,893
Lindsay Corp. 515
The Toro Co. 1,368
Titan International Inc. (a) 2,480
Agricultural Products - 0.1%

AppHarvest Inc. (a) 2,400
Archer-Daniels-Midland Co. 6,772
Bunge Ltd. 1,737
Darling Ingredients Inc. (a) 2,100
Fresh Del Monte Produce Inc. 1,604
Ingredion Inc. 944
Limoneira Co. 441
Air Freight & Logistics - 0.2%

Air Transport Services

Group Inc. (a) 2,778
Atlas Air Worldwide

Holdings Inc. (a) 1,351
CH Robinson Worldwide Inc. 1,469
Expeditors International of

Washington Inc. 2,101
FedEx Corp. 3,072
Forward Air Corp. 1,258
GXO Logistics Inc. (a) 1,273
Hub Group Inc., Class A (a) 1,552
Radiant Logistics Inc. (a) 1,883
United Parcel Service Inc.,

Class B 8,892
Airlines - 0.1%

Alaska Air Group Inc. (a) 1,621
Allegiant Travel Co. (a) 721
American Airlines Group Inc.

(a) 7,000

Delta Air Lines Inc. (a) 7,857

Frontier Group Holdings Inc.
@) 1,243

Hawaiian Holdings Inc. (a) 2,421
JetBlue Airways Corp. (a) 3,200
Mesa Air Group Inc. (a) 1,100
SkyWest Inc. (a) 2,359
Southwest Airlines Co. (a) 7,262
Spirit Airlines Inc. (a) 4,627
Sun Country Airlines

Holdings Inc. (a) 1,550
United Airlines Holdings Inc.

(a) 4,066
Alternative Carriers - 0.0% *
Anterix Inc. (a) 479
Bandwidth Inc., Class A (a) 919
Cogent Communications

Holdings Inc. 1,999
EchoStar Corp., Class A (a) 1,783

March 31, 2022

Fair
Value

$ 74,946
9,214,064

120,183

4,046
1,457,849

28,679
80,860
116,950
36,531

1,845,098

12,900
611,241
192,477
168,798

41,560

82,269

6,474

1,115,719

92,924

116,686
158,226

216,739
710,830
123,007
90,816
119,830
11,995

1,906,978
3,548,031

94,034
117,083

127,750
310,902

14,083
47,694
47,840
4,840
68,057
332,600
101,192

40,579

188,500
1,495,154

27,734
29,766

132,634
43,398



Globalstar Inc. (a)

Iridium Communications Inc.

(@)
Liberty Latin America Ltd.,
Class A (a)

Liberty Latin America Ltd.,
Class C (a)

Lumen Technologies Inc.

Aluminum - 0.0% *
Alcoa Corp.

Arconic Corp. (a)

Century Aluminum Co. (a)
Kaiser Aluminum Corp.

United Co. RUSAL
International PJSC (a)**

Apparel Retail - 0.1%

Abercrombie & Fitch Co.,
Class A (a)

American Eagle Outfitters Inc.

Boot Barn Holdings Inc. (a)
Burlington Stores Inc. (a)
Caleres Inc.

Chico’s FAS Inc. (a)

Citi Trends Inc. (a)

Designer Brands Inc., Class A

@

Foot Locker Inc.

Number

of Shares

29,230 $
5,433
1,695

7,302
13,154

Fair
Value

42,968

219,059

16,441

70,026
148,246

730,272

2,358
5,010
2,431

747

55,670

212,291
128,356
63,960
70,337

474,944

2,574
7,133
1,372

835
1,774
5,052

368

2,889
615

82,342
119,834
130,052
152,112

34,291

24,250

11,270

39,030
18,241






Lear Corp.
Modine Manufacturing Co. (a)

Motorcar Parts of America Inc.

(a)
Patrick Industries Inc.
QuantumScape Corp. (a)
Standard Motor Products Inc.
Stoneridge Inc. (a)
Tenneco Inc., Class A (a)

Number

of Shares

800 $

2,100

565
1,073
3,000

998
1,080
3,224

Fair
Value
114,072
18,921

10,074
64,702
59,970
43,054
22,421
59,064



Bioxcel Therapeutics Inc. (a)

Black Diamond
Therapeutics Inc. (a)

Bluebird Bio Inc. (a)
Blueprint Medicines Corp. (a)
Bolt Biotherapeutics Inc. (a)
Bridgebio Pharma Inc. (a)

Brooklyn
ImmunoTherapeutics Inc. (a)

C4 Therapeutics Inc. (a)

Cardiff Oncology Inc. (a)

CareDx Inc. (a)

Caribou Biosciences Inc. (a)

Catalyst Pharmaceuticals Inc.
@

Celcuity Inc. (a)

Celldex Therapeutics Inc. (a)

CEL-SCI Corp. (a)

Century Therapeutics Inc. (a)

Cerevel Therapeutics
Holdings Inc. (a)

ChemoCentryx Inc. (a)

Chimerix Inc. (a)

Chinook Therapeutics Inc. (a)

Clene Inc. (a)

Clovis Oncology Inc. (a)

Codiak Biosciences Inc. (a)

Cogent Biosciences Inc. (a)

Coherus Biosciences Inc. (a)

Contra Aduro Biotech

Cortexyme Inc. (a)

Crinetics Pharmaceuticals Inc.
(a)

Cue Biopharma Inc. (a)

Cullinan Oncology Inc. (a)

Curis Inc. (a)

Cyteir Therapeutics Inc. (a)

Cytokinetics Inc. (a)

CytomX Therapeutics Inc. (a)

Day One
Biopharmaceuticals Inc. (a)

Deciphera
Pharmaceuticals Inc. (a)

Denali Therapeutics Inc. (a)

DermTech Inc. (a)

Design Therapeutics Inc. (a)

Dynavax Technologies Corp.
()

Dyne Therapeutics Inc. (a)

Eagle Pharmaceuticals Inc. (a)

Editas Medicine Inc. (a)

Eiger BioPharmaceuticals Inc.
()

Emergent BioSolutions Inc. (a)

Enanta Pharmaceuticals Inc.
(@)

Entrada Therapeutics Inc. (a)

Epizyme Inc. (a)

Erasca Inc. (a)

Evelo Biosciences Inc. (a)

Exact Sciences Corp. (a)

Exagen Inc. (a)

Exelixis Inc. (a)

Fate Therapeutics Inc. (a)

FibroGen Inc. (a)

Finch Therapeutics Group Inc.
(a)

Foghorn Therapeutics Inc. (a)

Number

of Shares

797 $

1,100
2,242
2,737

800
5,078

1,300
1,850
1,071
2,385
2,339

3,980
276
2,176
1,183
566

1,930
2,556
2,592
1,577
1,600
5,000
1,000
1,105
3,122
4,580
1,000

2,203
1,475
1,061
4,200

470
3,714
2,232

386

1,367
4,262
844
929

5,123
1,200

555
3,249

983
2,303

912
503
2,859
2,940
897
2,300
594
3,600
3,803
4,092

349
666

Fair
Value

16,665

3,047
10,874
174,840
2,192
51,542

2,665
44,881
2,656
88,221
21,472

32,994
2,581
74,115
4,649
7,126

67,569
64,079
11,871
25,800
6,304
10,100
6,270
8,276
40,305
595
6,190

48,356
7,198
11,109
9,996
1,772
136,712
5,959

3,829

12,672
137,109
12,390
15,003

55,533
11,568
27,467
61,796

8,159
94,561

64,916
4,723
3,288
25,284
3,041
160,816
4,770
81,612
147,442

49,186

1,755
10,143

Number
of Shares
Forma Therapeutics
Holdings Inc. (a) 1,401
Forte Biosciences Inc. (a) 600

$

Fair
Value

13,029
876



Kronos Bio Inc. (a)

Krystal Biotech Inc. (a)

Kura Oncology Inc. (a)

Kymera Therapeutics Inc. (a)

Legend Biotech Corp. (a)

Lexicon Pharmaceuticals Inc.
(a)

Ligand Pharmaceuticals Inc.
(@)

Lineage Cell Therapeutics Inc.
(a)

Lyell Immunopharma Inc. (a)

MacroGenics Inc. (a)

Madrigal Pharmaceuticals Inc.
(a)

Magenta Therapeutics Inc. (a)

MannKind Corp. (a)

MEI Pharma Inc. (a)

MeiraGTx Holdings PLC (a)

Mersana Therapeutics Inc. (a)

MiMedx Group Inc. (a)

Mirati Therapeutics Inc. (a)

Moderna Inc. (a)

Molecular Templates Inc. (a)

Monte Rosa Therapeutics Inc.
(a)

Morphic Holding Inc. (a)

Mustang Bio Inc. (a)

Myriad Genetics Inc. (a)

Natera Inc. (a)

Neoleukin Therapeutics Inc.
(a)

Neurocrine Biosciences Inc.
()

Nexlmmune Inc. (a)

Nkarta Inc. (a)

Novavax Inc. (a)

Nurix Therapeutics Inc. (a)

Nuvalent Inc., Class A (a)

Ocugen Inc. (a)

Olema Pharmaceuticals Inc.
()

Omega Therapeutics Inc. (a)

Oncocyte Corp. (a)

Oncorus Inc. (a)

Oncternal Therapeutics Inc.
(a)

OPKO Health Inc. (a)

Organogenesis Holdings Inc.
(a)

ORIC Pharmaceuticals Inc. (a)

Outlook Therapeutics Inc. (a)

QOyster Point Pharma Inc. (a)

Passage Bio Inc. (a)

PMV Pharmaceuticals Inc. (a)

Poseida Therapeutics Inc. (a)

Praxis Precision
Medicines Inc. (a)

Precigen Inc. (a)

Precision BioSciences Inc. (a)

Prelude Therapeutics Inc. (a)

Prometheus Biosciences Inc.
(a)

Protagonist Therapeutics Inc.
()

PTC Therapeutics Inc. (a)

Puma Biotechnology Inc. (a)

Pyxis Oncology Inc. (a)

Number

of Shares

1,253
853
3,023
1,628
900

3,100

712

6,100
6,822
2,931

559
1,500
11,831
3,118
984
3,174
5,406
500
4,208
1,600

1,329
1,014
3,206
3,732

900

2,000

1,000
1,600
500
800
1,134
342
6,252

1,047

410
1,668
1,500

1,181
18,933

3,194
1,400
2,613

512
1,700
1,286

846

1,351
4,200
1,519

600

1,418

2,126
3,259
1,900

616

$

Fair
Value
9,059
56,759
48,610
68,897
32,706

6,479
80,093

9,394
34,451
25,822

54,849
4,350
43,538
1,879
13,628
12,664
25,462
41,110
724,870
5,520

18,633
40,712

3,238
94,046
36,612

3,760

93,750
6,736
5,690

58,920

15,887
4,750

20,632

4,460
2,558
2,485
2,670

1,642
65,130

24,338
7,476
4,651
5,960
5,270

26,775
3,790

13,794
8,862
4,679
4,140

53,544

50,344
121,593
5,472
2,489

Radius Health Inc. (a)
Rallybio Corp. (a)
RAPT Therapeutics Inc. (a)

Recursion
Pharmaceuticals Inc.,
Class A (a)

Regeneron
Pharmaceuticals Inc. (a)

REGENXBIO Inc. (a)

Relay Therapeutics Inc. (a)

Replimune Group Inc. (a)

REVOLUTION Medicines Inc.
@

Rhythm Pharmaceuticals Inc.
(@)

Rigel Pharmaceuticals Inc. (a)

Rocket Pharmaceuticals Inc.
(a)

Rubius Therapeutics Inc. (a)

Sage Therapeutics Inc. (a)

Sana Biotechnology Inc. (a)

Sangamo Therapeutics Inc. (a)

Sarepta Therapeutics Inc. (a)

Scholar Rock Holding Corp.
@

Seagen Inc. (a)

Selecta Biosciences Inc. (a)

Sensei Biotherapeutics Inc. (a)

Seres Therapeutics Inc. (a)

Sesen Bio Inc. (a)

Shattuck Labs Inc. (a)

Silverback Therapeutics Inc.
CY

Solid Biosciences Inc. (a)

Sorrento Therapeutics Inc. (a)

Spectrum
Pharmaceuticals Inc. (a)

Spero Therapeutics Inc. (a)

SpringWorks Therapeutics Inc.
(@)

SQZ Biotechnologies Co. (a)

Stoke Therapeutics Inc. (a)

Summit Therapeutics Inc. (a)

Surface Oncology Inc. (a)

Sutro Biopharma Inc. (a)

Syndax Pharmaceuticals Inc.
(@)

Syros Pharmaceuticals Inc. (a)

Talaris Therapeutics Inc. (a)

Taysha Gene Therapies Inc.
CY

TCR2 Therapeutics Inc. (a)

Tenaya Therapeutics Inc. (a)

TG Therapeutics Inc. (a)

Tonix Pharmaceuticals Holding

Number

of Shares

1,994
346
900

5,518

1,263
1,873
3,301
1,004

2,819

2,171
8,313

1,992
2,100
800
2,980
5,724
900

935
1,700
4,600

500
3,408
8,400
1,500

800
4,800
14,441

8,800
725

1,376
717
800

1,264

1,500

1,900

2,157
2,900
1,022

1,100
1,700
1,315
6,153

Fair
Value
$ 17,607
2,415
19,791

39,509

882,104
62,165
98,799
17,048

71,913

25,010
24,856

31,593
11,571
26,480
24,615
33,256
70,308

12,052
244,885
5,658
1,155
24,265
5,063
6,390

2,808
5,760
33,648

11,352
6,308

77,661
3,449
16,840
3,097
4,410
15,618

37,489
3,451
10,056

7,172
4,692
15,491
58,515



State Street Total Return V.I.S. Fund

Schedule of Investments March 31, 2022

Number Fair Number Fair

ofShﬂ Value ()](Sl’lﬂ Value
Vaxcyte Inc. (a) 1,927 46,537  Carlisle Companies Inc. 700 172,144
VBI Vaccines Inc. (a) 5,803 9,633  Carrier Global Corp. 10,592 485,855
Vera Therapeutics Inc. (a) 383 8,997  Cornerstone Building
Veracyte Inc. (a) 3,179 87,645 Brands Inc. (a) 2,591 63,013
Verastem Inc. (a) 8,267 11,656 CSW Industrials Inc. 699 82,196
Vericel Corp. (a) 2,191 83,740  Fortune Brands Home &
Vertex Pharmaceuticals Inc. .Securlty Inc. . 1,835 136,304

(a) 3,181 830,146 Gibraltar Industries Inc. (a) 1,548 66,487
Verve Therapeutics Inc. (a) 1,676 38,246  Griffon Corp. 2,211 44,286
Viking Therapeutics Inc. (a) 2,004 6,012  Insteel Industries Inc. 897 33,180
Vincerx Pharma Inc. (a) 713 2,852 JELD-WEN Holding Inc. (a) 4,302 87,245
Vir Biotechnology Inc. (a) 2,843 73,122 Johnson Controls International
Viracta Therapeutics Inc. (a) 1,800 8,568 PLC ) 8,695 570,131
VistaGen Therapeutics Inc. (a) 5,909 7,327 Lennox International Inc. 400 103,144
Vor BioPharma Inc. (a) 700 4,228 Masco.Corp. ) 2,600 132,600
Werewolf Therapeutics Inc. (a) 1,267 5,575 Me(lg?nlte International Corp. 1.119 99,524
XBiotech Inc. 857 7404 owens Corning 1,299 118,859
Xencor Inc. (a) 2,666 71,129 pGT Innovations Inc. (a) 2,732 49,121
Xilio Therapeutics Inc. (a) 428 3,026 Quanex Building Products
XOMA Corp. (a) 176 4,924 Corp. 1,608 33,752
Y-mAbs Therapeutics Inc. (a) 1,129 13,413  Resideo Technologies Inc. (a) 6,651 158,493
Zentalis Pharmaceuticals Inc. Simpson Manufacturing

(a) 1,720 79,361 Company Inc. 2,004 218,516
ZIOPHARM Oncology Inc. (a) 6,732 4,392  The AZEK Company Inc. (a) 1,400 34,776

19,228,965  Trex Company Inc. (a) 1,496 97,734

UFP Industries Inc. 2,770 213,733

Brewers - 0.0% * View Inc. (a) 4,911 9,036

M%Ton %oors Beverage Co., 5 400 198112 Zurn Water Solutions Corp. 5,582 197,603
ass , ,

The Boston Beer __ 3828924

Company Inc., Class A (a) 114 44,286 Cable & Satellite - 0.3%

172398  Ajice USA Inc., Class A (a) 2,600 32,448
Broadcasting - 0.1% Cable One Inc. 71 103,961
Al\zl{g Networks Inc., Class A L 381 £6110 Chglg:; io(r:)munlcatlons Inc., 1.479 806,824
Discovery Inc., Class A (a) 2 400 59,808 Comcast Corp., Class A 55,989 2,621,405
Discovery Inc., Class C () 3,400 84,898 D'(S;)' Network Corp., Class A 2,700 65 455
Entercom Communications Liberty Broadband Corp.,

Corp. (a) 5877 16,985 Class A (a) 300 39,318
En(t:rg\;:os,lc():rllacs:g? munications 2,117 13,570 L'%;Zféogiba”d corp., 1.800 243,576
Fox Corp., Class A 4,200 165,690 Liberty Media Corp-Liberty
Fox Corp., Class B 2,100 76,188 SiriusXM, Class A (a) 1,400 63,994
Gray Television Inc. 4,019 88,699 Liberty Media Corp-Liberty
Hemisphere Media Group Inc. SiriusXM, Class C (a) 2,097 95,896

(@) 936 4,278  Sirius XM Holdings Inc. 12,500 82,750
iHeartMedia Inc., Class A (a) 5,262 99,610 WideOpenWest Inc. (a) 2,505 43,687
Media General Inc. 2,076 208 4,219,314
Nexstar Broadcasting -

Group Inc., Class A 524 98,763 Casinos & Gaming - 0.1%

Pfalram.ount Global, Class B 7,304 276,164 Accel Entertainment Inc. (a) 2,707 32,971
S'%ﬁg;‘iroadcaSt Group Inc., 5175 cooqz BalysCorp (@) 1,555 47,801
TEGNA Inc. 10:174 227:898 Boyd Gaming Corp. 1,000 65,780
The EW Scripps., Class A (a) 2.714 56,424 Caesars Entertainment Inc. (a) 2,559 197,964

—  Century Casinos Inc. (a) 1,057 12,631

_ 1.386.236  cpyrchill Downs Inc. 400 88,712
Building Products - 0.2% DraftKings Inc., Class A (a) 4,400 85,668
A O Smith Corp. 1.806 115 385 Esports Technologies Inc. (a) 411 2,770
AAON Inc. 1,969 109,732 Everi Holdings Inc. (a) 4,025 84,525
Advanced Drainage Full House Resorts Inc. (a) 1,217 11,695

Systems Inc. 800 95,048  Golden Entertainment Inc. (a) 821 47,675
American Woodmark Corp. (a) 789 38,622  Golden Nugget Online
Apogee Enterprises Inc. 1,181 56,050 Gaml.ng Inc. () 1,700 12,087
Armstrong World Int_lgrnatlonal Game

Industries Inc. 500 45,005 echnology PLC 4,692 115,799
Builders FirstSource Inc. (a) 2,500 161,350 Las Vegas Sands Corp. (a) 4,159 161,660

See Notes to Schedule of Investments.
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Number Fair
of Shares Value

Blue Bird Corp. (a) 532 $ 10,012
Caterpillar Inc. 6,715 1,496,236







Number Fair
of Shares



Number
of Shares
CF Industries Holdings Inc. 2,682
Corteva Inc. 8,902
FMC Corp. 1,664
Intrepid Potash Inc. (a) 478
The Mosaic Co. 4,647
The Scotts Miracle-Gro Co. 562

Financial Exchanges & Data - 0.4%

Cboe Global Markets Inc. 1,352
CME Group Inc. 4,422
Donnelley Financial

Solutions Inc. (a) 1,407
FactSet Research

Systems Inc. 500
Intercontinental Exchange Inc. 6,820
MarketAxess Holdings Inc. 490
Moody’s Corp. 2,058
Morningstar Inc. 300
MSCI Inc. 976
Nasdaq Inc. 1,446
Open Lending Corp., Class A

(@) 4,905
S&P Global Inc. 4,351
Tradeweb Markets Inc.,

Class A 1,373
Food Distributors - 0.1%

HF Foods Group Inc. (a) 1,737
Performance Food Group Co.

(®) 6,973
SpartanNash Co. 1,701
Sysco Corp. 6,218
The Andersons Inc. 1,487
The Chefs’ Warehouse Inc. (a) 1,503
U.S. Foods Holding Corp. (a) 3,100
United Natural Foods Inc. (a) 2,620
Food Retail - 0.1%

Albertsons Companies Inc.,

Class A 1,700
Casey’s General Stores Inc. 378
Grocery Outlet Holding Corp.

(a) 1,100
Ingles Markets Inc., Class A 665
Natural Grocers by Vitamin

Cottage Inc. 425
Sprouts Farmers Market Inc.

(®) 5,275
The Kroger Co. 9,039
Village Super Market Inc.,

Class A 277

Weis Markets Inc. 780
Footwear - 0.2%
Crocs Inc. (a) 2,680
Deckers Outdoor Corp. (a) 300
NIKE Inc., Class B 15,271
Rocky Brands Inc. 203
Skechers U.S.A. Inc., Class A

(@) 1,500
Steven Madden Ltd. 3,776
Wolverine World Wide Inc. 3,830

Fair
Value

276,407
511,687
218,932

39,263
309,025

69,104

1,445,632

154,696
1,051,817

46,797

217,075
901,058
166,698
694,390

81,951
490,811
257,677

92,754
1,784,693

120,645

6,061,062

11,568

354,995
56,116
507,700
74,737
48,998
116,653
108,337

1,279,104

56,525
74,908

36,058
59,218

8,330

168,695
518,567

6,787
55,708

984,796

204,752
82,131
2,054,866
8,443

61,140
145,904
86,405

2,643,641

Number

of Shares

Forest Products - 0.0% *

Louisiana-Pacific Corp. 1,000
Gas Utilities - 0.1%

Atmos Energy Corp. 1,634
Chesapeake Utilities Corp. 809
National Fuel Gas Co. 1,000
New Jersey Resources Corp. 4,445
Northwest Natural Holding Co. 1,438
ONE Gas Inc. 2,426
South Jersey Industries Inc. 4,817
Southwest Gas Holdings Inc. 3,034
Spire Inc. 2,371
UGI Corp. 2,200

General Merchandise Stores - 0.2%
Big Lots Inc.

Dollar General Corp.

Dollar Tree Inc. (a)

Franchise Group Inc.

Ollie’s Bargain Outlet
Holdings Inc. (a)

Target Corp.

Gold - 0.1%

Coeur Mining Inc. (a)
Newmont Corp.

Perpetua Resources Corp. (a)
Royal Gold Inc.

Health Care REITs - 0.1%
CareTrust REIT Inc.

Community Healthcare
Trust Inc.

Diversified Healthcare Trust
Global Medical REIT Inc.

1,390
2,837
2,726
1,344

800
5,874

12,122
9,817
1,489

863

4,549

1,137
11,430
2,858

Fair
Value

62,120

195,247
111,448

68,700
203,848

74,373
214,070
166,427
237,532
170,143

79,684

1,521,472

48,094
631,601
436,569

55,682

34,368
1,246,580

2,452,894

53,943
779,961
6,105
121,924

961,933

87,796

47,993
36,576
46,642



PetlQ Inc. (a)

Healthcare Equipment - 0.9%
Abbott Laboratories

ABIOMED Inc. (a)

Accelerate Diagnostics Inc. (a)
Accuray Inc. (a)

Number

of Shares

1,305

21,632
561
2,200
3,151

Fair
Value

31,842

1,668,060

2,560,363
185,826
3,168
10,430



Castle Biosciences Inc. (a)

Chemed Corp.

Cigna Corp.

CorVel Corp. ()

Cross Country Healthcare Inc.
(a)

CVS Health Corp.

DaVita Inc. (a)

Fulgent Genetics Inc. (a)

Guardant Health Inc. (a)

InfuSystem Holdings Inc. (a)

Innovage Holding Corp. (a)

Invitae Corp. (a)

Laboratory Corporation of
America Holdings (a)

LHC Group Inc. (a)

LifeStance Health Group Inc.
@

MEDNAX Inc. (a)

ModivCare Inc. (a)

National Research Corp.

Oak Street Health Inc. (a)

Ontrak Inc. (a)

Option Care Health Inc. (a)

Premier Inc., Class A

Privia Health Group Inc. (a)

Quest Diagnostics Inc.

R1 RCM Inc. (a)

RadNet Inc. (a)

Sharps Compliance Corp. (a)

Signify Health Inc., Class A (a)

SOC Telemed Inc. (a)

Tivity Health Inc. (a)

Viemed Healthcare Inc. (a)

Healthcare Supplies - 0.1%

Align Technology Inc. (a)

Atrion Corp.

Avanos Medical Inc. (a)

BioLife Solutions Inc. (a)

Bioventus Inc., Class A (a)

Cerus Corp. ()

DENTSPLY SIRONA Inc.

Figs Inc., Class A (a)

Haemonetics Corp. (a)

ICU Medical Inc. (a)

Lantheus Holdings Inc. (a)

Meridian Bioscience Inc. (a)

Merit Medical Systems Inc. (a)

Neogen Corp. (a)

OraSure Technologies Inc. (a)

OrthoPediatrics Corp. (a)

Pulmonx Corp. (a)

Quidel Corp. (a)

Retractable Technologies Inc.
(@)

RxSight Inc. (a)

Sientra Inc. (a)

Silk Road Medical Inc. (a)

STAAR Surgical Co. (a)

The Cooper Companies Inc.

UFP Technologies Inc. (a)

Utah Medical Products Inc.

Number

of Shares

1,018
169
4,030
417

1,725
16,318
887
991
1,000
618
1,000
9,446

1,187
1,405

3,306
3,587

588

681

900

600
7,311
1,300
1,928
1,529
5,562
2,167

956
1,100
1,952
2,083
1,123

959
66
2,271
498
984
8,024
2,767
1,200
2,362
200
3,150
2,028
2,402
5,031
2,984
665
1,268
400

771
506
3,100
1,630
2,223
630
248
119

Fair
Value
45,668
85,607
965,628
70,240

37,381
1,651,545
100,329
61,848
66,240
6,056
6,420
75,285

312,964
236,883

33,424
84,223
67,849
27,002
24,192
1,359
208,802
46,267
51,535
209,259
148,839
48,476
5,640
19,965
5,837
67,010
5,593

5,392,741

418,124
47,058
76,078
11,320
13,874
44,052

136,192
25,824

149,326
44,528

174,226
52,647

159,781

155,156
20,232
35,903
31,459
44,984

3,662
6,264
6,882
67,303
177,640
263,082
16,410
10,693

2,192,700



Number
of Shares

Tri Pointe Homes Inc. (a) 5,077

Home Furnishing Retail - 0.0% *
Bed Bath & Beyond Inc. (a) 4,457

$

Fair
Value

101,946

2,303,010

100,416



Kelly Services Inc., Class A
Kforce Inc.

Korn Ferry
ManpowerGroup Inc.

Number

of Shares

1,696
958
2,521
779

Fair
Value
36,786
70,863
163,714
73,164




State Street Total Return V.I.S. Fund
Schedule of Investments

Number
of Shares
Integrated Oil & Gas - 0.5%
Chevron Corp. 24,084
Exxon Mobil Corp. 52,618
Occidental Petroleum Corp. 10,339

$

Fair
Value

3,921,598
4,345,720
586,635

8,853,953

Integrated Telecommunication Services - 0.3%

AT&T Inc. 88,240
ATN International Inc. 442
Consolidated Communications

Holdings Inc. (a) 2,995
IDT Corp., Class B (a) 667
Ooma Inc. (a) 775
Radius Global

Infrastructure Inc., Class A

(@) 2,820
Verizon Communications Inc. 52,084

Interactive Home Entertainment - 0.1%

Activision Blizzard Inc. 9,742
Electronic Arts Inc. 3,461
Skillz Inc. (a) 4,100
Take-Two Interactive

Software Inc. (a) 1,425
Zynga Inc., Class A (a) 13,900
Interactive Media & Services - 1.7%
Alphabet Inc., Class C (a) 3,441
Alphabet Inc., Class A (a) 3,737
Cargurus Inc. (a) 4,391
Cars.com Inc. (a) 3,263
Eventbrite Inc., Class A (a) 3,639
EverQuote Inc., Class A (a) 800
fuboTV Inc. (a) 6,449
IAC/InterActiveCorp (a) 1,000
Liberty TripAdvisor

Holdings Inc., Class A (a) 2,307
Match Group Inc. (a) 3,463
MediaAlpha Inc., Class A (a) 1,000

Meta Platforms Inc., Class A
(@) 28,684

Qutbrain Inc. (a) 1,117
Pinterest Inc., Class A (a) 7,397
QuinStreet Inc. (a) 2,444
TripAdvisor Inc. (a) 1,800
TrueCar Inc. (a) 3,320
Twitter Inc. (a) 9,603
Vimeo Inc. (a) 1,785
Yelp Inc. (a) 3,361
Ziff Davis Inc. (a) 1,999

Internet & Direct Marketing Retail - 1.2%
1-800-Flowers.com Inc.,

Class A (a) 1,136
1stdibs.com Inc. (a) 421
aka Brands Holding Corp. (a) 589
Amazon.com Inc. (a) 5,392
CarParts.com Inc. (a) 2,047
DoorDash Inc., Class A (a) 1,900
Duluth Holdings Inc., Class B

(@ 650
eBay Inc. 7,648
Etsy Inc. (a) 1,591
Groupon Inc. () 852

See Notes to Schedule of Investments.
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2,085,111
17,627

17,671
22,738
11,617

40,270

2,653,159
4,848,193

780,432
437,851
12,300

219,079
128,436

1,578,098

9,610,679
10,393,905
186,442
47,085
53,748
12,944
42,370
100,280

4,729
376,567
16,550

6,378,174
11,985
182,040
28,350
48,816
13,114
371,540
21,206
114,644
193,463

28,208,631

14,495
3,364
2,603

17,577,650

13,715

222,661

7,950
437,925
197,729

16,384

Number

of Shares
Lands’ End Inc. (a) 487
Liquidity Services Inc. (a) 1,063
Overstock.com Inc. (a) 2,019
PetMed Express Inc. 885
Porch Group Inc. (a) 3,752
Quotient Technology Inc. (a) 4,362
Qurate Retail Inc., Series A 3,434

Rent the Runway Inc., Class A
@ 823

Revolve Group Inc. (a) 1,696
Shutterstock Inc. 1,100
Stitch Fix Inc., Class A (a) 3,889
The RealReal Inc. (a) 2,926
Wayfair Inc., Class A (a) 1,000
Xometry Inc., Class A (a) 1,135

Internet Services & Infrastructure - 0.2%
Akamai Technologies Inc. (a) 2,014

BigCommerce Holdings Inc.
(@) 2,305

Brightcove Inc. (a) 1,700
Cloudflare Inc., Class A (a) 3,185
DigitalOcean Holdings Inc. (a) 2,379
Fastly Inc., Class A (a) 1,095
GoDaddy Inc., Class A (a) 2,200
Limelight Networks Inc. (a) 5,380
MongoDB Inc. (a) 783
Okta Inc. (a) 1,561
Rackspace Technology Inc. (a) 2,300
Snowflake Inc., Class A (a) 2,510
SolarWinds Corp. 600
Switch Inc., Class A 1,000
Twilio Inc., Class A (a) 2,047
VeriSign Inc. (a) 1,207

Investment Banking & Brokerage - 0.4%

B. Riley Financial Inc. 958
BGC Partners Inc., Class A 14,960
Cowen Inc., Class A 1,270
Evercore Inc., Class A 466
Greenhill & Company Inc. 667
Houlihan Lokey Inc. 2,350
Interactive Brokers Group Inc.,

Class A 800
Jefferies Financial Group Inc. 2,309
Lazard Ltd., Class A 1,000
LPL Financial Holdings Inc. 1,003
Moelis & Co., Class A 2,867
Morgan Stanley 16,497
Oppenheimer Holdings Inc.,

Class A 295
Piper Sandler Cos. 822
PJT Partners Inc., Class A 1,122
Raymond James Financial Inc. 2,292
Stifel Financial Corp. 1,100
Stonex Group Inc. (a) 797
The Charles Schwab Corp. 18,881
The Goldman Sachs

Group Inc. 4,022
Virtu Financial Inc., Class A 1,000
IT Consulting & Other Services - 0.2%
Amdocs Ltd. 1,667

March 31, 2022

Fair
Value
$ 8,240
18,199
88,846
22,833
26,058
27,830
16,346

5,670
91,058
102,388
39,162
21,243
110,780
41,711

19,114,840

240,451

50,503
13,260
381,245
137,625
19,031
184,140
28,084
347,331
235,649
25,668
575,116
7,986
30,820
337,366
268,509

2,882,784

67,022
65,824
34,417
51,875
10,318
206,330

52,728
75,851
34,500
183,228
134,606
1,441,838

12,856
107,887
70,821
251,914
74,690
59,161
1,591,857

1,327,662
37,220

5,892,605

137,044



Cognizant Technology
Solutions Corp., Class A

DXC Technology Co. (a)
EPAM Systems Inc. (a)
Gartner Inc. (a)

Grid Dynamics Holdings Inc.

(@)
International Business
Machines Corp.

Kyndryl Holdings Inc. (a)
LiveRamp Holdings Inc. (a)
Perficient Inc. (a)

The Hackett Group Inc.
Thoughtworks Holding Inc. (a)
Unisys Corp. (a)

Leisure Facilities - 0.0% *

Number

of Shares

6,402 $
3,400

665

989

1,595

11,053
2,359
3,099
1,523

990
500
3,104

Fair
Value

574,067
110,942
197,246
294,188

22,458

1,437,111
30,950
115,872
167,667
22,829
10,405
67,077

3,187,856



State Street Total Return V.I.S. Fund

Schedule of Investments March 31, 2022

Number Fair Number Fair
of Shares Value of Shares Value
Singular Genomics Hannon Armstrong
Systems Inc. (a) 2,166 $ 13,667 Sustainable Infrastructure
Sotera Health Co. (a) 1,300 28,158 Capital Inc. 3,583 169,942
Syneos Health Inc. (a) 1,400 113,330  Invesco Mortgage Capital Inc. 15,113 34,458
Thermo Fisher Scientific Inc. 4,832 2,854,021 KKTR Rtela" Estate Finance 1700 45 037
Waters Corp. (a) 752 233413 dr;s gc' e 301 g
West Pharmaceutical a er_ apl. at orp. ' '
Services Inc. 903 370,871  MFAFinancial Inc. 20,853 84,038
New Residential Investment
_ 10,293,834 Corp. 4,500 49,410
Managed Healthcare - 0.6% (l\;ev:]_\;olrli Mgr(t:gag_f lT'IrUSt Inc. 12’222 gi’zzg
Alignment Healthcare Inc. (a) 3,814 42,831 Prc ! MS arll/l tapl arine. ' '
ennyMac Mortgage
Anthem Inc. 3,077 1,511,484 Investment Trust 4,623 78,083
Centene Corp. (a) 7,326 616,776 Ready Capital Corp. 2,853 42,966
HealthEquity Inc. (a) 3,763 253,777 Redwood Trust Inc. 5,437 57,252
Humana Inc. 1,633 710,633 stanwood Property Trust Inc. 3,200 77,344
Molina Healthcare Inc. () 719 239,851 1pG RE Finance Trust Inc. 2,891 34,143
Progyny Inc. (a) 3,019 155,176 Two Harbors Investment Corp. 16,205 89,614
UnitedHealth Group Inc. 11,670 5,951,350
— 1,999,975
9,481,878
. Motorcycle Manufacturers - 0.0% *
1 *
Marine - 0.0% * Arcimoto Inc. (a) 1,100 7,271
Eagle Bulk Shipping Inc. 433 29,492 ariey-Davidson Inc. 1,700 66,980
Genco Shipping & Trading Ltd. 1,300 30,706 7451
Kirby Corp. (a) 600 43,314 .
Matson Inc. 1913 230,746 Movies & Entertainment - 0.4%
334,258 AMC Entertainment
Holdings Inc., Class A (a) 23,742 585,003
Metal & Glass Containers - 0.1% Chicken Soup For The Soul
AptarGroup Inc. 864 101,520 Entertainment Inc. (a) 181 1,446
Ball Corp. 3,892 350,280 Cinemark Holdings Inc. (a) 5,093 88,007
Berry Global Group Inc. (a) 1,818 105,371 CuriosityStream Inc. (a) 1,300 3,770
Crown Holdings Inc. 1,547 193,514  Eros STX Global Corp. (a) 495 1,381
Greif Inc., Class A 1,219 79,308  Liberty Media Corp., Class A
Greif Inc., Class B 207 13109 @ _ _ 100 6,313
Myers Industries Inc. 1,500 32,400 thgg\);eh;legizscsio'l_r\p)(;il_)lberty 291 8375
O-1 Glass Inc. (a) 7,162 94,395 Liberty Media Corp-Liberty
Silgan Holdings Inc. 1,323 61,162 Braves, Class C (a) 1,745 48,703
TriMas Corp. 2,045 65,624  Liberty Media Corp-Liberty
1,096,773 Media, Class C (a) 2,521 176,066
- Lions Gate Entertainment
Mortgage REITs - 0.1% Corp., Class A (a) 2,783 45,224
Lions Gate Entertainment
AF Inc. 11,37
€ Gamma Inc 595 376 " Corp, Class B (a) 5,568 83,687
AGNC Investment Corp. 6,989 91,556 . . .
Live Nation Entertainment Inc.
Angel Oak Mortgage Inc. 200 3,282 @) 1,728 203,282
Annaly Capital LiveOne Inc. (a) 1,100 897
Management Inc. 18,800 132,352 .
) Madison Square Garden
Apollo Commercial Real Entertainment Corp. (a) 1,228 102,305
Estate Finance Inc. 6,605 92,008 .
Madison Square Garden
Arbor Realty Trust Inc. 6,749 115,138 Sports Corp. (a) 200 35,872
Ares Commercial Real Estate Netflix Inc. (a) 5,325 1,994,692
ARCI\jgtJR residential 2,112 32,778 pokuInc. (a) 1,484 185,901
| |
REIT Inc. 4,270 35,868 The Marcu§ Corp. (a) 1,130 20,001
Blackstone Mortgage The Walt Dlshey Co. (a) 22,556 3,093,781
Trust Inc., Class A 7,236 230,032  World Wrestling
BrightSpire Capital Inc. 4,057 37,527 Entertainment Inc., Class A 00 18732
Broadmark Realty Capital Inc. 6,109 52,843 6,703,438
Chimera Investment Corp. 11,036 132,873 o .
Dynex Capital Inc. 1,551 25126  Multi-Line Insurance - 0.1%
. . . American International
B e S U
Gran 'tmp i tMeaty rustine. ' ' American National Group Inc. 352 66,559
ranite Point Mortgage
Trust Inc. 2,592 28.823 Assurant Inc. 736 133,827
Great Ajax Corp. 701 9,278 Horace Mann Educators Corp. 1,966 82,238

See Notes to Schedule of Investments.
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The Hartford Financial
Services Group Inc.

Multi-Sector Holdings - 0.5%

Berkshire Hathaway Inc.,
Class B (a)

Cannae Holdings Inc. (a)

Multi-Utilities - 0.3%
Ameren Corp.
Avista Corp.

Number

of Shares

4,194

22,743
3,985

3,151
3,313

Fair
Value

301,171

1,247,588

8,026,232
95,321

8,121,553

295,438
149,582



EOG Resources Inc.
EQT Corp.

Falcon Minerals Corp.
Hess Corp.

HighPeak Energy Inc.
Kosmos Energy Ltd. (a)
Laredo Petroleum Inc. (a)

Magnolia Oil & Gas Corp.,
Class A

Marathon Oil Corp.
Matador Resources Co.
Murphy Oil Corp.
Northern Oil & Gas Inc.
QOasis Petroleum Inc.
Ovintiv Inc.

PDC Energy Inc.

Pioneer Natural Resources
Co.

Range Resources Corp. (a)
Ranger Oil Corp., Class A (a)

Riley Exploration Permian Inc.

SM Energy Co.
Southwestern Energy Co. (a)
Talos Energy Inc. (a)
Tellurian Inc. (a)

Texas Pacific Land Corp.
W&T Offshore Inc. (a)
Whiting Petroleum Corp.

Number

of Shares

7,353
3,702
2,071
3,413
245
21,024
599

6,745
9,687
5,094
6,740
2,812
929
12,057
4,484

2,719
10,998
1,015
487
5,599
46,744
1,780
17,496
73
4,559
1,843

Oil & Gas Refining & Marketing - 0.1%

Aemetis Inc. (a)

Alto Ingredients Inc. (a)
Clean Energy Fuels Corp. (a)
CVR Energy Inc.

Delek US Holdings Inc. (a)
Gevo Inc. (a)

Green Plains Inc. (a)

HF Sinclair Corp.

Marathon Petroleum Corp.
Par Pacific Holdings Inc. (a)
PBF Energy Inc., Class A (a)
Phillips 66

Renewable Energy Group Inc.

(a)
REX American Resources
Corp. (a)
Valero Energy Corp.
World Fuel Services Corp.

929
2,518
7,350
1,433
3,106
9,495
2,254
1,600
7,468
2,167
4,522
5,941

2,098

191
4,986
2,938

Oil & Gas Storage & Transportation - 0.1%

Altus Midstream Co., Class A
Antero Midstream Corp.
Cheniere Energy Inc.

Dorian LPG Ltd.

DTE Midstream LLC (a)
Equitrans Midstream Corp.
International Seaways Inc.
Kinder Morgan Inc.

New Fortress Energy Inc.
ONEOK Inc.

Targa Resources Corp.

The Williams Companies Inc.

149
4,300
2,879
1,197
1,450

19,153
2,200
23,817

300
5,455
2,847

14,837

Fair
Value

876,698
127,386
13,959
365,327
5,439
151,163
47,405

159,519
243,241
269,880
272,229

79,270
135,913
651,922
325,897

679,832
334,119
35,048
12,214
218,081
335,154
28,106
92,729
98,704
17,415
150,223

10,566,382

11,770
17,173
58,359
36,599
65,909
44,437
69,897
63,760

638,514
28,214

110,201

513,243

127,244

19,024
506,278
79,443

2,390,065

9,687
46,741
399,173
17,345
78,677
161,651
39,688
450,379
12,783
385,287
214,863
495,704

2,311,978

Number

of Shares

Other Diversified Financial Services - 0.0% *

Alerus Financial Corp.

Apollo Global
Management Inc.

Equitable Holdings Inc.
Voya Financial Inc.

Packaged Foods & Meats - 0.3%
B&G Foods Inc.
Beyond Meat Inc. (a)
Calavo Growers Inc.
Cal-Maine Foods Inc.
Campbell Soup Co.
Conagra Brands Inc.
Flowers Foods Inc.
Freshpet Inc. (a)
General Mills Inc.
Hormel Foods Corp.
Hostess Brands Inc. (a)

537 $

4,554
4,900
1,500

Fair
Value

14,843

282,302
151,459
99,525

548,129

3,015
500
822

1,922

2,700

6,200

2,100
400

7,430

3,578

6,472

81,345
24,155
29,962
106,133
120,339
208,134
53,991
41,056
503,160
184,410
141,996






Number
of Shares

Zoetis Inc. 5,922

Property & Casualty Insurance - 0.3%
Ambac Financial Group Inc.

(@) 1,917
American Financial Group Inc. 881
AMERISAFE Inc. 915
Arch Capital Group Ltd. (a) 4,300
Assured Guaranty Ltd. 1,000
Axis Capital Holdings Ltd. 800
Cincinnati Financial Corp. 1,865
CNA Financial Corp. 200
Donegal Group Inc., Class A 729
Employers Holdings Inc. 1,328
Erie Indemnity Co., Class A 264
Fidelity National Financial Inc. 3,600
First American Financial Corp. 1,500
HCI Group Inc. 181
Heritage Insurance

Holdings Inc. 810
Investors Title Co. a7
Kemper Corp. 600
Kinsale Capital Group Inc. 989
Lemonade Inc. (a) 500
Loews Corp. 2,800
Markel Corp. (a) 158
MBIA Inc. (a) 2,007
Mercury General Corp. 500
MetroMile Inc. (a) 5,073
NI Holdings Inc. (a) 268
Old Republic International

Corp. 3,710
Palomar Holdings Inc. (a) 1,161
ProAssurance Corp. 2,544
RLI Corp. 1,841
Safety Insurance Group Inc. 686
Selective Insurance Group Inc. 2,734
Stewart Information Services

Corp. 1,258
The Allstate Corp. 3,491
The Hanover Insurance

Group Inc. 500
The Progressive Corp. 7,167
The Travelers Companies Inc. 2,991
Tiptree Inc. 1,127
Trean Insurance Group Inc. (a) 1,000
United Fire Group Inc. 1,019
United Insurance Holdings

Corp. 300
Universal Insurance

Holdings Inc. 969
White Mountains Insurance

Group Ltd. 39
WR Berkley Corp. 2,631

Fair
Value

1,116,830
20,921,950

19,937
128,291
45,448
208,206
63,660
48,376
253,565
9,724
9,776
54,475
46,498
175,824
97,230
12,341

5,783
9,551
33,924
225,512
13,185
181,496
233,088
30,888
27,500
6,696
4,545

95,978
74,292
68,383
203,670
62,323
244,310

76,247
483,539

74,760
816,966
546,546

14,482

4,690

31,660

993
13,072

44,313
175,198

4,976,941

Mer65977.8(T)102JpanceCorpviceon7(.)-12674.9(969)-49,69D [(Cor)-16.8(p)60(.)las7(.)-



Capital Bancorp Inc.
Capital City Bank Group Inc.

Capstar Financial
Holdings Inc.

Carter Bankshares Inc. (a)
Cathay General Bancorp
CBTX Inc.

Central Pacific Financial Corp.
Citizens & Northern Corp.
Citizens Financial Group Inc.
City Holding Co.

Civista Bancshares Inc.

CNB Financial Corp.

Coastal Financial Corp. (a)
Columbia Banking System Inc.
Comerica Inc.

Commerce Bancshares Inc.
Community Bank System Inc.
Community Trust Bancorp Inc.
ConnectOne Bancorp Inc.
CrossFirst Bankshares Inc. (a)
Cullen/Frost Bankers Inc.
Customers Bancorp Inc. (a)
CVB Financial Corp.

Dime Community
Bancshares Inc.

Eagle Bancorp Inc.

East West Bancorp Inc.
Eastern Bankshares Inc.
Enterprise Bancorp Inc.

Enterprise Financial Services
Corp.

Equity Bancshares Inc.,
Class A

Farmers National Banc Corp.
FB Financial Corp.

Fidelity D&D Bancorp Inc.
Fifth Third Bancorp

Financial Institutions Inc.
First Bancorp Inc.

First Bancorp/Southern Pines
NC

First Bank
First Busey Corp.

First Citizens BancShares Inc.,
Class A

First Commonwealth Financial
Corp.

First Community
Bancshares Inc.

First Financial Bancorp.

First Financial Bankshares Inc.
First Financial Corp.

First Foundation Inc.

First Hawaiian Inc.

First Horizon Corp.

First Internet Bancorp

First Interstate
BancSystem Inc., Class A

First Merchants Corp.
First Mid Bancshares Inc.
First Republic Bank

Five Star Bancorp
Flushing Financial Corp.
FNB Corp.

Fulton Financial Corp.

Number

of Shares

409
415

729
1,279
3,345

894
1,313

481
5,252

708

521

793

364
3,671
1,664
1,565
2,463

648
1,770
1,947

600
1,411
6,052

1,549
1,490
1,793
8,031

326

1,595

533
1,505
1,574

132
8,333

628

315

1,623
500
2,380

164
4,450

690
4,356
5,974

468
2,302
1,500
7,100

332

4,099
2,470

802
2,182

440
1,231
4,200
7,451

Fair
Value
9,350
10,939

15,367
22,216
149,689
27,714
36,633
11,727
238,073
55,720
12,556
20,872
16,653
118,463
150,475
112,038
172,779
26,698
56,658
30,685
83,046
73,569
140,467

53,549
84,945
141,683
172,988
13,079

75,459

17,221
25,675
69,917
6,129
358,652
18,922
9,475

67,793
7,110
60,309

109,158
67,462

19,465
100,406
263,573

20,255

55,916

41,835
166,779

14,279

150,720
102,752
30,869
353,702
12,452
27,513
52,290
123,836

German American
Bancorp Inc.

Glacier Bancorp Inc.

Great Southern Bancorp Inc.
Guaranty Bancshares Inc.
Hancock Whitney Corp.
Hanmi Financial Corp.
HarborOne Bancorp Inc.
HBT Financial Inc.
Heartland Financial USA Inc.
Heritage Commerce Corp.
Heritage Financial Corp.
Hilltop Holdings Inc.

Home BancShares Inc.
HomesStreet Inc.

Number

of Shares

1,177
5,070

498

275
3,980
1,466
2,303

334
1,896
2,437
1,658
2,914
7,135

949

Fair
Value

44,714
254,920
29,387
9,625
207,557
36,078
32,288
6,072
90,686
27,416
41,549
85,672
161,251
44,964



QCR Holdings Inc.

RBB Bancorp

Red River Bancshares Inc.
Regions Financial Corp.
Renasant Corp.

Republic Bancorp Inc., Class A
Republic First Bancorp Inc. (a)
S&T Bancorp Inc.

Sandy Spring Bancorp Inc.

Seacoast Banking Corporation
of Florida

ServisFirst Bancshares Inc.
Sierra Bancorp
Signature Bank

Silvergate Capital Corp.,
Class A (a)

Simmons First National Corp.,
Class A

SmartFinancial Inc.

South Plains Financial Inc.

South State Corp.

Southern First Bancshares Inc.
(a)

Southside Bancshares Inc.

Spirit of Texas
Bancshares Inc.

Stock Yards Bancorp Inc.

Summit Financial Group Inc.

SVB Financial Group (a)

Synovus Financial Corp.

Texas Capital Bancshares Inc.
@

The Bancorp Inc. (a)

The First Bancshares Inc.

The First of Long Island Corp.

The PNC Financial Services
Group Inc.

Third Coast Bancshares Inc.
(a)

Tompkins Financial Corp.

TowneBank

TriCo Bancshares

TriState Capital Holdings Inc.
(a)

Triumph Bancorp Inc. (a)

Truist Financial Corp.

Trustmark Corp.

UMB Financial Corp.

Umpgua Holdings Corp.

United Bankshares Inc.

United Community Banks Inc.

Univest Corporation of
Pennsylvania

Valley National Bancorp
Veritex Holdings Inc.
Washington Trust Bancorp Inc.
Webster Financial Corp.
WesBanco Inc.

West Bancorporation Inc.
Westamerica BanCorp
Western Alliance Bancorp
Wintrust Financial Corp.

Zions Bancorp NA

Reinsurance - 0.0% *
Alleghany Corp. (a)

Number
of Shares

762 $

536
217
11,877
2,574
380
1,492
1,839
2,036

2,454
2,296
495
736

1,289

5,123
487
363

3,539

239
1,476

451
1,142
340
691
1,918

2,374
2,477
976
823

5,315

216
671
3,158
1,308

1,385
1,105
16,298
2,823
2,014
2,600
6,067
4,815

1,386
18,426
2,241
817
1,972
2,781
649
1,230
1,100
800
1,975

173

Fair
Value

43,122
12,591
11,481
264,382
86,100
17,077
7,699
54,398
91,457

85,939
218,786
12,365
216,009

194,085

134,325
12,457
9,649
288,747

12,151
60,265

11,852
60,412
8,701
386,580
93,982

136,054
70,173
32,852
16,016

980,352

4,990
52,519
94,550
52,359

46,024
103,892
924,097

85,791
195,680

49,036
211,617
167,562

37,089
239,906
85,539
42,892
110,669
95,555
17,659
74,415
91,102
74,344
129,481

17,146,160

146,531

Number
of Shares
Reinsurance Group of

America Inc. 900
Renewable Electricity - 0.0% *

Brookfield Renewable Corp.,

Class A 3,300
Ormat Technologies Inc. 2,119
Sunnova Energy

International Inc. (a) 4,044

Research & Consulting Services - 0.2%

Acacia Research Corp. (a) 1,627
Atlas Technical

Consultants Inc. (a) 393
Booz Allen Hamilton Holding

Corp. 1,724
CACI International Inc.,

Class A (a) 300
CBIZ Inc. (a) 2,306
CoStar Group Inc. (a) 4,828
CRA International Inc. 293
Dun & Bradstreet Holdings Inc.

(@) 2,100
Equifax Inc. 1,491
Exponent Inc. 2,389
Forrester Research Inc. (a) 467
Franklin Covey Co. (a) 505
FTI Consulting Inc. (a) 400
Huron Consulting Group Inc.

(@) 1,034
ICF International Inc. 873
Jacobs Engineering Group Inc. 1,700
KBR Inc. 6,504
LegalZoom.Com Inc. (a) 1,800
Leidos Holdings Inc. 1,791
ManTech International Corp.,

Class A 1,287
Mistras Group Inc. (a) 1,092
Nielsen Holdings PLC 3,800
Resources Connection Inc. 1,285
Science Applications

International Corp. 600
TransUnion

Fair
Value

98,514

245,045

144,366
173,398

93,255

411,019

7,338

4,732

151,436

90,378
96,783
321,593
24,688

36,792
353,516
258,131

26,348

22,836

62,888

47,368
82,184
234,277
355,964
25,452
193,464

110,927
7,218
103,512
22,025

55,302



Invitation Homes Inc.

Mid-America Apartment
Communities Inc.

NexPoint Residential Trust Inc.

Preferred Apartment
Communities Inc.

Sun Communities Inc.
UDR Inc.
UMH Properties Inc.

Restaurants - 0.4%

Aramark

Biglari Holdings Inc., Class B
()

BJ's Restaurants Inc. (a)

Bloomin’ Brands Inc.

Brinker International Inc. (a)

Carrols Restaurant Group Inc.

Chipotle Mexican Grill Inc. (a)

Chuy’s Holdings Inc. (a)

Cracker Barrel Old Country
Store Inc.

Darden Restaurants Inc.

Dave & Buster’s
Entertainment Inc. (a)

Denny’s Corp. (a)

Dine Brands Global Inc.

Domino’s Pizza Inc.

El Pollo Loco Holdings Inc. (a)

Fiesta Restaurant Group Inc.
(a)

First Watch Restaurant
Group Inc. (a)

Jack in the Box Inc.

Krispy Kreme Inc.

Kura Sushi USA Inc., Class A
(a)

McDonald’s Corp.

Nathan’s Famous Inc.

Noodles & Co. (a)

Papa John’s International Inc.

Portillo’s Inc., Class A (a)

Red Robin Gourmet
Burgers Inc. (a)

Ruth’s Hospitality Group Inc.
Shake Shack Inc., Class A (a)
Starbucks Corp.

Sweetgreen Inc., Class A (a)
Texas Roadhouse Inc.

The Cheesecake Factory Inc.

(€Y
The ONE Group
Hospitality Inc. (a)

The Wendy’s Co.
Wingstop Inc.
Yum! Brands Inc.

Retail REITs - 0.2%
Acadia Realty Trust

Agree Realty Corp.
Alexander’s Inc.

American Finance Trust Inc.
Brixmor Property Group Inc.

Federal Realty Investment
Trust

Getty Realty Corp.

Number

of Shares

7,370

1,424
1,047

2,467
1,420
3,847
2,020

3,200

20
1,092
4,175
2,037

888
341
969

1,112
1,700

2,039
2,960
775
480
548

847

526
973
3,915

203
9,260
154
1,800
1,548
1,141

524
1,588
1,756

14,380

567

3,220

2,175

940
1,800
1,395
3,581

4,087
3,216

77
5,925
4,100

1,000
1,935

Fair
Value

296,127

298,257
94,555

61,527
248,912
220,702

49,672

3,522,051

120,320

2,892
30,904
91,600
77,732

2,007

539,472
26,163

132,028
226,015

100,115
42,358
60,411

195,365

6,368

6,331

6,864
90,888
58,138

11,195
2,289,813
8,342
10,746
162,973
28,023

8,835
36,333
119,232
1,308,149
18,138
269,611

86,543

9,879
39,546
163,703
424,456

6,811,488

88,565
213,414
19,730
46,867
105,821

122,070
55,380

Number
of Shares
Kimco Realty Corp. 7,634
Kite Realty Group Trust 9,984
National Retail Properties Inc. 2,400
NETSTREIT Corp. 1,899
Phillips Edison &

Company Inc. 5,249
Realty Income Corp. 6,897
Regency Centers Corp. 2,300
Retail Opportunity Investments

Corp. 5,585
Retail Value Inc. 1,000
RPT Realty 3,978
Saul Centers Inc. 575
Seritage Growth Properties,

Class A (a) 1,838
Simon Property Group Inc. 3,963
SITE Centers Corp. 8,119
Spirit Realty Capital Inc. 1,200
Tanger Factory Outlet

Centers Inc. 4,820
The Macerich Co. 10,009
Urban Edge Properties 5,440
Urstadt Biddle Properties Inc.,

Class A 1,223
Whitestone REIT 2,225

Security & Alarm Services - 0.0% *

CoreCivic Inc. (a)
The Brink’s Co.
The GEO Group Inc. (a)

Semiconductor Equipment - 0.3%
Amkor Technology Inc.
Applied Materials Inc.
Atomera Inc. (a)

Axcelis Technologies Inc. (a)
AXT Inc. (a)

CMC Materials Inc.

Cohu Inc. (a)

Enphase Energy Inc. (a)
Entegris Inc.

FormFactor Inc. (a)

Ichor Holdings Ltd. (a)

KLA Corp.

Lam Research Corp.

MKS Instruments Inc.

Onto Innovation Inc. (a)
PDF Solutions Inc. (a)
Photronics Inc. (a)
Teradyne Inc.

Ultra Clean Holdings Inc. (a)
Veeco Instruments Inc. (a)

Semiconductors - 1.7%
Advanced Micro Devices Inc.

@
Allegro MicroSystems Inc. (a)
Alpha & Omega

5,710
2,250
5,681

4,797
11,134
711
1,516
1,241
1,306
2,269
1,646
1,682
3,641
1,339
1,928
1,677
600
2,240
1,437
2,830
2,029
2,090
2,354

20,300
200

Fair
Value
188,560
227,336
107,856
42,613

180,513
477,962
164,082

108,293
3,060
54,777
30,302

23,269
521,372
135,668

55,224

82,856
156,541
103,904

23,005
29,481

3,368,521

63,781
153,000
37,551

254,332

104,191
1,467,461
9,286
114,504
8,712
242,132
67,162
332,130
220,779
153,031
47,695
705,764
901,572
90,000
194,634
40,049
48,025
239,889
88,595
64,005

5,139,616

2,219,602
5,680



Credo Technology Group
Holding Ltd. (a)

Diodes Inc. (a)

First Solar Inc. (a)
GLOBALFOUNDRIES Inc. (a)
Impinj Inc. (a)

Intel Corp.

Kopin Corp. (a)

Lattice Semiconductor Corp.

@

MACOM Technology Solutions

Holdings Inc. (a)
Marvell Technology Inc.
MaxLinear Inc. (a)

Meta Materials Inc. (a)
Microchip Technology Inc.
Micron Technology Inc.

Monolithic Power Systems Inc.

NeoPhotonics Corp. (a)

NVE Corp.

NVIDIA Corp.

ON Semiconductor Corp. (a)

Parade Technologies Ltd.

Power Integrations Inc.

Qorvo Inc. (a)

QUALCOMM Inc.

Rambus Inc. (a)

Semtech Corp. (a)

Silicon Laboratories Inc. (a)

SiTime Corp. (a)

SkyWater Technology Inc. (a)

Skyworks Solutions Inc.

SMART Global Holdings Inc.
@

SunPower Corp. (a)

Synaptics Inc. (a)

Texas Instruments Inc.

Universal Display Corp.

Wolfspeed Inc. (a)

Silver - 0.0% *
Gatos Silver Inc. (a)
Hecla Mining Co.

Soft Drinks - 0.4%

Celsius Holdings Inc. (a)
Coca-Cola Consolidated Inc.
Keurig Dr Pepper Inc.
Monster Beverage Corp. (a)
National Beverage Corp.
PepsiCo Inc.

Primo Water Corp.

The Coca-Cola Co.

Number

of Shares

1,014 $
2,005
1,411
800
899
50,303
3,800

6,242

2,281
10,421
3,264
9,481
6,638
13,790
583
2,459
229
29,692
5,217
1,000
2,709
1,397
13,934
5,078
2,975
1,744
746
372
1,973

2,244
3,771
1,825
11,492
587
1,479

Fair
Value

15,443
174,415
118,157

49,936

57,123

2,493,017
9,614

380,450

136,564
747,290
190,454
15,833
498,779
1,074,103
283,151
37,401
12,474
8,101,759
326,636
62,498
251,070
173,368
2,129,394
161,937
206,287
261,949
184,874
4,029
262,961

57,963
81,001
364,088
2,108,552
98,000
168,399

28,085,171

1,926
24,848

8,320
163,252

171,572

2,529
221
8,591
4,552
1,119
17,163
7,388
48,338

139,550
109,804
325,599
363,705
48,676
2,872,743
105,279
2,996,956

6,962,312

Specialized Consumer Services - 0.0% *

ADT Inc.
Carriage Services Inc.

European Wax Center Inc.,
Class A (a)

Frontdoor Inc. (a)

H&R Block Inc.

Mister Car Wash Inc. (a)
Regis Corp. (a)

2,465
737

463
800
1,900
900
1,400

18,709
39,304

13,686
23,880
49,476
13,311

2,968



Innospec Inc.

International Flavors &
Fragrances Inc.

Livent Corp. (a)

Minerals Technologies Inc.
NewMarket Corp.

PPG Industries Inc.
Quaker Chemical Corp.

Rayonier Advanced
Materials Inc. (a)

RPM International Inc.
Sensient Technologies Corp.
Stepan Co.

The Sherwin-Williams Co.

Specialty Stores - 0.1%

Academy Sports &
Outdoors Inc.

Barnes & Noble Education Inc.
(a)

Bath & Body Works Inc.

Big 5 Sporting Goods Corp.

Dick’s Sporting Goods Inc.

Five Below Inc. (a)

Hibbett Sports Inc.

JOANN Inc.

Leslie’'s Inc. (a)

MarineMax Inc. (a)

National Vision Holdings Inc.
()

Party City Holdco Inc. (a)

Petco Health & Wellness
Company Inc. (a)

Sally Beauty Holdings Inc. (a)

Signet Jewelers Ltd.

Sportsman’s Warehouse
Holdings Inc. (a)

The Container Store
Group Inc. (a)

The ODP Corp. (a)
Tractor Supply Co.

Number

of Shares

1,152

3,113
7,575
1,560
100
2,891
633

1,914
1,636
1,979
1,013
3,008

3,646

1,546
3,098
736
687
600
631
289
1,400
1,008

3,820
3,700

300
5,052
2,431

1,563

967
2,168
1,403

Fair
Value

106,618

408,830
197,480
103,194

32,438
378,923
109,389

12,575
133,236
166,137
100,094
750,857

5,424,502

143,652

5,535
148,084
12,622
68,714
95,022
27,979
3,298
27,104
40,582

166,437
13,246

5,871
78,963
176,734

16,709

7,900
99,359
327,418



Xerox Holdings Corp.

Textiles - 0.0% *
Unifi Inc. (a)

Number

of Shares

1,400

419

Thrifts & Mortgage Finance - 0.1%

Axos Financial Inc. (a)

Blue Foundry Bancorp (a)

Bridgewater Bancshares Inc.
@

Capitol Federal Financial Inc.

Columbia Financial Inc. (a)

Enact Holdings Inc.

Essent Group Ltd.

Federal Agricultural Mortgage
Corp., Class C

Finance Of America
Companies Inc., Class A (a)

Flagstar Bancorp Inc.

FS Bancorp Inc.

Hingham Institution for
Savings

Home Bancorp Inc.

Kearny Financial Corp.

Luther Burbank Corp.

Merchants Bancorp

MGIC Investment Corp.

Mr Cooper Group Inc. (a)

New York Community
Bancorp Inc.

NMI Holdings Inc., Class A (a)
Northfield Bancorp Inc.
Ocwen Financial Corp. (a)
PCSB Financial Corp.

PennyMac Financial
Services Inc.

Pioneer Bancorp Inc. (a)
Provident Bancorp Inc.

Provident Financial
Services Inc.

Radian Group Inc.

Rocket Companies Inc.,
Class A

Southern Missouri
Bancorp Inc.

TFS Financial Corp.
TrustCo Bank Corp.

2,674
993

742
6,143
1,881

513
4,984

435

887
2,447
342

60
259
3,025
741
729
3,600
2,898

5,200
3,957
2,124
295
617

1,384
646
555

3,453
8,289

1,600

305
400
784

Fair
Value

28,238

35,283,004

7,584

124,047
13,455

12,376
66,836
40,460
11,414
205,391

47,189

2,696
103,753
10,602

20,592
10,565
38,962
9,848
19,960
48,780
132,352

55,744
81,593
30,501

7,009
11,791

73,629
6,796
9,002

80,800
184,099

17,792

15,235
6,640
25,033



Number

of Shares
Uber Technologies Inc. (a) 20,459
Universal Logistics

Holdings Inc. 426
US Xpress Enterprises Inc.,

Class A (a) 1,276
Werner Enterprises Inc. 2,792
XPO Logistics Inc. (a) 1,100
Yellow Corp. (a) 2,050
Water Utilities - 0.1%

American States Water Co. 1,726
American Water Works

Company Inc. 2,232
Artesian Resources Corp.,

Class A 287
Cadiz Inc. (a) 1,600
California Water Service

Group 2,461
Essential Utilities Inc. 3,100
Global Water Resources Inc. 607
Middlesex Water Co. 814
Pure Cycle Corp. (a) 694
SJW Group 1,302
The York Water Co. 537

Wireless Telecommunication Services - 0.1%

Gogo Inc. (a) 2,819
Shenandoah

Telecommunications Co. 2,302
Telephone & Data

Systems Inc. 4,755
T-Mobile US Inc. (a) 7,415
United States Cellular Corp.

(a) 753

Total Common Stock
(Cost $579,829,903)

Rights - 0.0% *

Fair
Value

729,977

8,584

4,951
114,472
80,080
14,370

3,017,677

153,649

369,463

13,934
3,312

145,888
158,503
10,100
85,608
8,342
90,593
24,149

1,063,541

53,730

54,281

89,775
951,715

22,763

1,172,264

637,213,826

Technology Hardware, Storage & Peripherals - 0.0% *

Right Quantum Corp. (Expiring
04/18/22) 2,600

Total Domestic Equity
(Cost $579,829,903)
Foreign Equity - 26.0%
Common Stock - 25.7%
Advertising - 0.1%
Cheil Worldwide Inc. 1,592

22

637,213,848

30,797



Air China Ltd. H Shares (a)
Air China Ltd. A Shares (a)
ANA Holdings Inc. (a)

China Eastern Airlines Corp.
Ltd., Class A (a)

China Southern Airlines
Company Ltd., Class H (a)

China Southern Airlines
Company Ltd., Class A (a)

Copa Holdings S.A.,
Class A (a)

Deutsche Lufthansa AG (a)
InterGlobe Aviation Ltd. (a)(d)

Japan Airlines Company
Ltd. (a)

Korean Air Lines Company
Ltd. (a)

Qantas Airways Ltd. (a)
Singapore Airlines Ltd. (a)

Airport Services - 0.1%
Aena SME S.A. (a)(d)
Aeroports de Paris (a)

Airports of Thailand PCL
NVDR (a)

Auckland Internationaltsche

Number

of Shares

28,000 $
11,400
2,500

12,400
36,000
11,600

300
10,482
1,726

2,114

2,948
16,690
23,500

Fair
Value
19,470
16,287
52,415

9,108

20,809

11,280

25,092
85,021
45,606

39,530

72,883
64,762
94,849

617,298

1,166
524

76,077

195,497
78,811

150,867



Number
of Shares

Yonyou Network Technology
Company Ltd., Class A

Asset Management & Custody Banks - 0.2%

3i Group PLC 15,204
Abrdn PLC 36,888
Amundi S.A. (d) 1,067
Bangkok Commercial Asset

Management PCL NVDR 36,429
Brookfield Asset

Management Inc., Class A 22,300
China Cinda Asset

Management Company Ltd.

H Shares 185,556
EQT AB 4,578
Hargreaves Lansdown PLC 6,037
HDFC Asset Management

Company Ltd. (d) 718

IGM Financial Inc. 1,477
Janus Henderson Group PLC 1,900
Julius Baer Group Ltd. 3,442
Noah Holdings Ltd. (a) 600
Onex Corp. 1,300
Partners Group Holding AG 356
Reinet Investments SCA 2,731
Schroders PLC 2,114
St. James's Place PLC 8,370
Auto Parts & Equipment - 0.1%
Adient PLC (a) 4,357
Aisin Seiki Company Ltd. 2,200
Aptiv PLC (a) 3,291
Bharat Forge Ltd. 4,879
Changzhou Xingyu Automotive

Lighting Systems Company

Ltd., Class A 300
Continental AG (a) 1,698
Denso Corp. 6,800
Faurecia S.A. 2,043
Fuyao Glass Industry Group

Company Ltd. H Shares (d) 9,356
Fuyao Glass Industry Group

Company Ltd., Class A 3,800
Hanon Systems 2,623
Huayu Automotive Systems

Company Ltd. A Shares 4,768
Huizhou Desay Sv Automotive

Company Ltd., Class A 700
Hyundai Mobis Company Ltd. 1,188
Koito Manufacturing Company

Ltd. 1,800
Magna International Inc. 4,435
Mianyang Fulin Precision

Company Ltd. A Shares (a) 500
Minth Group Ltd. 14,000
Motherson Sumi Systems Ltd. 24,099
Motherson Sumi Wiring India

NPV (a) 3,257
Ningbo Tuopu Group Company

Ltd. A Shares 800
Stanley Electric Company Ltd. 2,300
Sumitomo Electric Industries

Ltd. 11,666
Valeo 3,883

2,600 $
4,844,928

Fair
Value

9,340

275,552
103,526
73,384

22,483

1,261,890

31,620
180,124
79,754

20,206
52,231
66,538
200,096
14,118
87,198
442,620
61,257
89,223
158,163

3,219,983

177,635
75,417
393,966
44,815

6,113
122,427
435,145

53,443

37,996

21,229
25,382

14,899

13,861
209,386

73,064
284,979

1,708
34,122
44,124

2,770

7,101
43,617

139,094
72,138

2,334,431

Number
of Shares

Automobile Manufacturers - 0.6%

Astra International Tbhk PT 362,000
Bayerische Motoren Werke

AG 5,198
BYD Company Ltd., Class H 15,000
BYD Company Ltd. A Shares 2,300
Chongging Changan

Automobile Company Ltd. A

Shares 3,857
Daimler AG 13,484
Dongfeng Motor Group

Company Ltd. H Shares 56,000
Ferrari N.V. 1,978
Ford Otomotiv Sanayi A/S 1,078
Geely Automobile Holdings

Ltd. 107,000
Great Wall Motor Company

Ltd., Class H 56,033
Great Wall Motor Company

Ltd., Class A 2,600
Guangzhou Automobile Group

Company Ltd. H Shares 56,000
Honda Motor Company Ltd. 25,700
Hyundai Motor Co. 2,448
Isuzu Motors Ltd. 9,000
Kia Motors Corp. 4,756
Li Auto Inc. ADR (a) 10,000
Mahindra & Mahindra Ltd. 15,616

Maruti Suzuki India Ltd. 2,457

Mazda Motor Corp. 10,000
NIO Inc. ADR (a) 24,623
Nissan Motor Company

Ltd. (a) 36,000
Renault S.A. (a) 2,926
SAIC Motor Corp. Ltd. A

Shares 8,800
Stellantis N.V. 31,993
Subaru Corp. 9,500
Suzuki Motor Corp. 5,700
Tata Motors Ltd. (a) 30,047
Toyota Motor Corp. 167,400
Volkswagen AG 500
XPeng Inc. ADR (a) 7,000
Automotive Retail - 0.0% *
Abu Dhabi National Oil Co for

Distribution PJSC 49,600
China Meidong Auto Holdings

Ltd. 12,000
Hotai Motor Company Ltd. 4,863
PTT Oil & Retail Business PCL

NVDR 42,408
USS Company Ltd. 3,900
Vibra Energia S.A. 20,700
Zhongsheng Group Holdings

Ltd. 11,000
Biotechnology - 0.2%
3SBio Inc. (a)(d) 22,500
Affimed N.V. (a) 5,000
Akeso Inc. (a)(d) 4,000
Alkermes PLC (a) 7,378
Alteogen Inc. (a) 335

Fair
Value

165,720

451,797
417,331
82,236

6,829
951,911

41,900
433,419
21,953

165,785

87,964

11,117

46,188
730,679
361,180
116,612
288,062
258,100
165,146
243,825

73,727
518,314

160,441
76,928

23,453
520,946
151,342
195,928
169,821

3,028,641
124,224
193,130

10,284,649

56,636

45,617
100,814

31,765
65,731
101,846

77,362

479,771

18,302
21,850
8,377
194,115
15,473



Beijing Tiantan Biological
Products Corporation Ltd.,
Cl