Number

of Shares Value
COMMON STOCKS: 95.6%
Australia: 3.2%
Allkem Ltd. # * 117,277 $ 989,863
Ecograf Ltd. # * T 665,380 281,280
Glencore Plc (GBP) # 1,373,600 8,937,608
Piedmont Lithium, Inc. (USD) * 65,300 4,766,247
14,974,998
Brazil: 2.2%
Vale SA (ADR) 416,800 8,331,832
Yara International ASA (NOK) # 44,600 2,230,379
10,562,211
British Virgin Islands: 0.1%
Talon Metals Corp. (CAD) * 714,400 485,734
Canada: 8.5%
Agnico Eagle Mines Ltd. (USD) 123,622 7,570,611
Barrick Gold Corp. (USD) 333,774 8,187,476
Euro Manganese, Inc. (AUD) # * 966,735 297,945
Kinross Gold Corp. (USD) 759,000 4,462,920
Nouveau Monde Graphite, Inc. (USD) * 81,900 567,567
Nutrien Ltd. (USD) 182,665 18,995,334
40,081,853
Chile: 1.7%
Lundin Mining Corp. (CAD) 779,900 7,904,118

Finland: 0.5%






