


Open Equity Options Purchased

Description
Type of
Contract

Expiration
Date

Number
of

Contracts
Exercise
Price

Notional
Value(a) Value

Equity Risk

Invesco QQQ Trust, Series 1 Call 12/30/2022 89 USD 11.94 USD 106,266
$

3,110,360

Equity Risk
Invesco QQQ Trust, Series 1 Put 12/30/2022 89 USD 397.85 USD 3,540,865 436,886

Total Open Equity Options Purchased      



Open Index Options Written

Description
Type of
Contract

Expiration
Date

Number
of

Contracts
Exercise
Price

Notional
Value(a) Value

Equity Risk

NASDAQ 100 Index Call 12/30/2022 1 USD 19,192.41 USD 1,919,241
$

(9,296)

Equity Risk
NASDAQ 100 Index Put 12/30/2022 1 USD 14,688.07 USD 1,468,807 (116,886)

Total Open Index Options Written    $(126,182)
    

(a) Notional Value is calculated by multiplying the Number of Contracts by the Exercise Price by the multiplier.
    

Abbreviations:
USD —U.S. Dollar

The valuation policy and a listing of other significant accounting policies are available in the most recent shareholder report.

See accompanying notes which are an integral part of this schedule.
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Notes to Quarterly Schedule of Portfolio Holdings
March 31, 2022
(Unaudited)

NOTE 1ðAdditional Valuation Information

Generally Accepted Accounting Principles ("GAAP") defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date, under current market conditions.
GAAP establishes a hierarchy that prioritizes the inputs to valuation methods, giving the highest priority to readily available
unadjusted quoted prices in an active market for identical assets (Level 1) and the lowest priority to significant unobservable inputs
(Level 3), generally when market prices are not readily available or are unreliable. Based on the valuation inputs, the securities or
other investments are tiered into one of three levels. Changes in valuation methods may result in transfers in or out of an
investment’s assigned level:

Level 1 – Prices are determined using quoted prices in an active market for identical assets.
Level 2 – Prices are determined using other significant observable inputs. Observable inputs are inputs that other market

participants may use in pricing a security. These may include quoted prices for similar securities, interest rates,
prepayment speeds, credit risk, yield curves, loss severities, default rates, discount rates, volatilities and others.

Level 3 – Prices are determined using significant unobservable inputs. In situations where quoted prices or observable inputs
are unavailable (for example, when there is little or no market activity for an investment at the end of the period),
unobservable inputs may be used. Unobservable inputs reflect the Fund’s own assumptions about the factors market
participants would use in determining fair value of the securities or instruments and would be based on the best
available information.

The following is a summary of the tiered valuation input levels, as of March 31, 2022. The level assigned to the securities
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