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(Percentages shown are based on Net Assets)
Schedule of Investments  (unaudited)   
September 30, 2022     

Security
Shares 
Shares Value

Common Stocks
Aerospace & Defense — 2.3%
TransDigm Group, Inc. . . . . . . . . . . . . . . . 6,795  $
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Schedule of Investments  (unaudited)   (continued)
September 30, 2022 

Security
Shares 
Shares Value

Semiconductors & Semiconductor Equipment (continued)  

Marvell Technology, Inc. . . . . . . . . . . . . . . 75,282  $  3,230,351
NVIDIA Corp. . . . . . . . . . . . . . . . . . . . . . 19,219     2,332,994

                                                                        

    10,418,067
Software — 17.0%
Bill.com Holdings, Inc.(a) . . . . . . . . . . . . . . 8,871     1,174,254
Cadence Design Systems, Inc.(a) . . . . . . . . 12,683     2,072,783
Intuit, Inc. . . . . . . . . . . . . . . . . . . . . . . . . 17,250     6,681,270
Microsoft Corp. . . . . . . . . . . . . . . . . . . . . 55,366     12,894,741
ServiceNow, Inc.(a) . . . . . . . . . . . . . . . . . . 10,177     3,842,937

                                                                        

    26,665,985
Technology Hardware, Storage & Peripherals — 8.5%
Apple, Inc. . . . . . . . . . . . . . . . . . . . . . . . 96,387     13,320,683

                                                                        

Textiles, Apparel & Luxury Goods — 4.7%
LVMH Moet Hennessy Louis Vuitton SE . . . . 7,755     4,572,153
NIKE, Inc., Class B . . . . . . . . . . . . . . . . . 34,467     2,864,897

                                                                        

    7,437,050
                                

Total Common Stocks — 95.9% 
(Cost: $145,316,034) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .     150,511,146

                                   

Preferred Securities
Preferred Stocks — 1.1%
Interactive Media & Services — 1.1%
Bytedance Ltd., Series E-1 (Acquired 11/11/20, 

cost $1,100,015)(e)(f) . . . . . . . . . . . . . . . 10,039     1,668,457
                                                         

Total Preferred Securities — 1.1%   
(Cost: $1,100,015) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .     1,668,457

                                                                                                                                                                                                                                            

Total Long-Term Investments — 97.0%
(Cost: $146,416,049) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .     152,179,603

                                 

Short-Term Securities
Money Market Funds — 3.5%(g)(h)

BlackRock Liquidity Funds, T-Fund, Institutional 
Class, 2.79% . . . . . . . . . . . . . . . . . . . 4,963,315     4,963,315

SL Liquidity Series, LLC, Money Market Series, 
3.29%(i) . . . . . . . . . . . . . . . . . . . . . . . 547,262     547,262

              

Total Short-Term Securities — 3.5% 
(Cost: $5,510,577) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .     5,510,577

                                                                                                                                          

Total Investments — 100.5% 
(Cost: $151,926,626) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .     157,690,180

Liabilities in Excess of Other Assets — (0.5)% . . . . . . . . . . . .    (831,176)
                                                                                                                                          

Net Assets — 100.0% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $  156,859,004

(a) Non-income producing security.
(b) Security exempt from registration pursuant to Rule 144A under the Securities Act of 1933, as amended. These securities may be resold in transactions exempt from registration to qualified 

institutional investors.
(c) This security may be resold to qualified foreign investors and foreign institutional buyers under Regulation S of the Securities Act of 1933.
(d) All or a portion of this security is on loan. 
(e) Restricted security as to resale, excluding 144A securities. The Fund held restricted securities with a current value of $1,668,457, representing 1.06% of its net assets as of period end, and 

an original cost of $1,100,015.
(f) Security is valued using significant unobservable inputs and e
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Schedule of Investments  (unaudited)   (continued)
September 30, 2022     

Fair Value Hierarchy as of Period End
    
Various inputs are used in determining the fair value of financial instruments. These inputs to valuation techniques are categorized into a fair value 
hierarchy consisting of three broad levels for financial reporting purposes as follows: 
 
•     Level 1 — Unadjusted price quotations in active markets/exchanges for identical assets or liabilities that the Fund has the ability to access;  
•     Level 2 — Other observable inputs (including, but not limited to, quoted prices for similar assets or liabilities in markets that are active, quoted prices  
      for identical or similar assets or liabilities in markets that are not active, inputs other than quoted prices that are observable for the assets or liabilities  
      (such as interest rates, yield curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated  
      inputs); and  
•     Level 3 — Unobservable inputs based on the best information available in the circumstances, to the extent observable inputs are not available 
      (including the Valuation Committee's assumptions used in determining the fair value of financial instruments). 
 
The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and the 
lowest priority to unobservable inputs (Level 3 measurements). Accordingly, the degree of judgment exercised in determining fair value is greatest for 
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Schedule of Investments  (unaudited)   (continued)
September 30, 2022 

The following table summarizes the valuation approaches used and unobservable inputs utilized by the BlackRock Global Valuation Methodologies Committee (the “Global Valuation 
Committee”) to determine the value of certain of the Fund’s Level 3 investments as of period end.

Value
Valuation 
Approach Unobservable Inputs

Range of 
Unobservable 
Inputs Utilized (a)

Weighted Average of 
Unobservable Inputs 
Based on Fair Value

Preferred Stocks . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,668,457 Market Revenue Multiple 3.15x - 3.65x 3.40x

$ 1,668,457

 
(a) A significant change in unobservable input would have resulted in a correlated (inverse) significant change to value.
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