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U.S. Bancorp, Series W, 3.10%,
04/27/2026(c)

  $ 2,097,000
 

   $ 1,961,839
Wells Fargo & Co.,                         

3.55%, 09/29/2025     626,000       595,849
4.10%, 06/03/2026     505,000       481,005
4.65%, 11/04/2044     647,000       515,886

   14,417,239
Diversified Capital Markets–0.07%
Credit Suisse AG (Switzerland),

6.50%, 08/08/2023(e)
    686,000       678,996

Diversified Metals & Mining–0.02%
Rio Tinto Finance (USA) Ltd.

(Australia), 7.13%,
07/15/2028     182,000       197,953

Diversified REITs–0.08%
CubeSmart L.P., 2.50%,

02/15/2032   1,063,000       796,996
Diversified Support Services–0.24%
Siemens

Financieringsmaatschappij
N.V. (Germany), 0.40%,
03/11/2023(e)

  2,490,000     2,449,430
Drug Retail–0.08%
CVS Pass-Through Trust,

6.04%, 12/10/2028     469,648       466,549
Walgreens Boots Alliance, Inc.,

4.50%, 11/18/2034     428,000       368,821

   835,370
Electric Utilities–0.59%
Electricite de France S.A.

(France), 4.88%,
01/22/2044(e)

    846,000       656,854
Georgia Power Co., Series B,

3.70%, 01/30/2050     350,000       254,602
National Rural Utilities

Cooperative Finance Corp.,
2.75%, 04/15/2032(c)

  1,227,000       998,494
NextEra Energy Capital Holdings,
Inc.,                         

Tandem Diabetes Care, Inc.,
Conv., 1.50%, 05/01/2025(e)

  $ 1,157,000
 

   $ 1,046,506

   5,356,600
Health Care Services–0.15%
Cigna Corp., 4.80%, 08/15/2038     307,000       272,852
CVS Health Corp., 3.38%,

08/12/2024     361,000       351,701
Laboratory Corp. of America

Holdings, 4.70%, 02/01/2045     263,000       218,155
NXP B.V./NXP Funding LLC

(China), 5.35%, 03/01/2026     676,000       668,547

   1,511,255
Health Care Technology–0.25%
Teladoc Health, Inc., Conv.,

1.25%, 06/01/2027   3,430,000     2,525,509
Home Improvement Retail–0.04%
Lowe’s Cos., Inc., 4.25%,

04/01/2052(c)
    497,000       381,163

Hotels, Resorts & Cruise Lines–0.44%
Airbnb, Inc., Conv., 0.00%,

03/15/2026(d)
  4,881,000     4,065,873

Booking Holdings, Inc., Conv.,
0.75%, 05/01/2025     396,000       477,695

   4,543,568
Industrial Machinery–0.26%
John Bean Technologies Corp.,

Conv., 0.25%, 05/15/2026   3,157,000     2,626,624
Insurance Brokers–0.02%
Willis North America, Inc.,

3.60%, 05/15/2024     233,000       226,392
Integrated Oil & Gas–0.40%
BP Capital Markets America,

Inc., 2.94%, 06/04/2051     991,000       631,426
Chevron Corp., 2.95%,

05/16/2026     952,000       896,766
Exxon Mobil Corp.,                         

2.71%, 03/06/2025     549,000       525,077
3.04%, 03/01/2026   1,098,000     1,038,544

Shell International Finance B.V.
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0.65%, 03/01/2023   2,415,000     2,378,531
3.55%, 05/01/2027     530,000       491,023

PPL Electric Utilities Corp.,
6.25%, 05/15/2039      46,000        48,253

Xcel Energy, Inc.,                         
0.50%, 10/15/2023     566,000       539,564
3.50%, 12/01/2049     964,000       692,708

   6,060,029
Electrical Components & Equipment–0.02%
Rockwell Automation, Inc.,

1.75%, 08/15/2031     307,000       236,123
General Merchandise Stores–0.03%
Dollar General Corp., 3.25%,

04/15/2023     353,000       352,653
Health Care Equipment–0.52%
Becton, Dickinson and Co.,

4.88%, 05/15/2044     428,000       359,805
Integra LifeSciences Holdings

Corp., Conv., 0.50%,
08/15/2025   4,244,000     3,722,741

Medtronic, Inc., 4.38%,
03/15/2035    249,000       227,548

(Netherlands), 3.25%,
05/11/2025   1,098,000     1,055,806

   4,147,619
Integrated Telecommunication Services–0.35%
AT&T, Inc.,                         

4.30%, 02/15/2030     318,000       290,908
3.50%, 09/15/2053     447,000       298,582
3.55%, 09/15/2055     157,000       103,455
3.80%, 12/01/2057     255,000       172,792

Telefonica Emisiones S.A.
(Spain),                         

4.67%, 03/06/2038     750,000       581,164
5.21%, 03/08/2047     700,000       534,313

Verizon Communications, Inc.,                         
3.38%, 02/15/2025   1,284,000     1,244,380
3.40%, 03/22/2041     561,000       410,942

3,636,536

 
Principal
Amount Value

Interactive Home Entertainment–0.03%
 

Principal
Amount Value

Managed Health Care–0.27%
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International Business
Machines Corp., 2.88%,
11/09/2022   1,421,000     1,419,233

Life & Health Insurance–0.64%
American Equity Investment

Life Holding Co., 5.00%,
06/15/2027(c)

    853,000       810,596
Athene Global Funding,

2.75%, 06/25/2024(e)
    260,000       246,491

Athene Holding Ltd., 3.45%,
05/15/2052   1,465,000       914,062

Brighthouse Financial, Inc.,
3.85%, 12/22/2051   1,846,000     1,121,362

Delaware Life Global
Funding, Series 21-1,
2.66%, 06/29/2026(e)

  2,184,000     1,933,342
Guardian Life Global Funding,

2.90%, 05/06/2024(c)(e)
    689,000       668,084

Jackson National Life Global
Funding, 3.25%,
01/30/2024(e)

    453,000       441,252
Nationwide Financial

Services, Inc., 5.30%,
11/18/2044(e)

    440,000       373,171
Prudential Financial, Inc.,

3.91%, 12/07/2047     141,000       107,579
6,615,939

06/01/2052(c)
    531,000       384,510

Oil & Gas Storage & Transportation–0.76%
Energy Transfer L.P.,                         

Series 5Y, 4.20%, 09/15/2023   1,724,000     1,706,348
4.90%, 03/15/2035     344,000       289,692
5.30%, 04/01/2044     587,000       471,520
5.00%, 05/15/2050     724,000       567,509

Enterprise Products Operating
LLC,                         

6.45%, 09/01/2040      23,000        23,215
4.25%, 02/15/2048     696,000       538,759

Kinder Morgan, Inc.,                         
4.30%, 06/01/2025     878,000       857,161
5.30%, 12/01/2034     407,000       368,406

MPLX L.P.,                         
4.50%, 07/15/2023   1,721,000     1,713,552
4.50%, 04/15/2038     810,000       653,881

Spectra Energy Partners L.P.,
4.50%, 03/15/2045     488,000       389,266

Texas Eastern Transmission
L.P., 7.00%, 07/15/2032     169,000       179,427

7,758,736

 
Principal
Amount Value

Other Diversified Financial Services–0.03%
 

Principal
Amount Value

Reinsurance–0.08%



AerCap Ireland Capital
DAC/AerCap Global
Aviation Trust (Ireland),
3.85%, 10/29/2041  

 
  $ 410,000

  
    $ 273,067

Packaged Foods & Meats–0.01%
Mead Johnson Nutrition Co.

(United Kingdom), 4.13%,
11/15/2025      63,000



See accompanying notes
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