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Issuer Shares/Par Value ($)

Common Stocks – continued

Utilities - Electric Power – continued

Vistra Corp. 221,413 $ 4,649,673

$ 954,139,866

Total Common Stocks $1,117,261,495

Convertible Preferred Stocks – 0.6%

Utilities - Electric Power – 0.6%

DTE Energy Co., 6.25% 64,750 $ 3,246,565
NextEra Energy, Inc., 5.279% 64,600 3,215,788

Total Convertible Preferred Stocks $ 6,462,353

Investment Companies (h) – 1.9%

Money Market Funds – 1.9%

MFS Institutional Money Market Portfolio, 2.64% (v) 21,377,213 $ 21,379,351

Collateral for Securities Loaned – 0.1%

State Street Navigator Securities Lending Government Money Market Portfolio, 3.07% (j) 1,724,133 $ 1,724,133

Other Assets, Less Liabilities – 0.7% 8,151,164

Net Assets – 100.0% $1,154,978,496

(a) Non-income producing security.
(h) An affiliated issuer, which may be considered one in which the fund owns 5% or more of the outstanding voting securities, or a company which is

under common control. At period end, the aggregate values of the fund’s investments in affiliated issuers and in unaffiliated issuers were
$21,379,351 and $1,125,447,981, respectively.

(j) The rate quoted is the annualized seven-day yield of the fund at period end.
(l) A portion of this security is on loan.
(v) Affiliated issuer that is available only to investment companies managed by MFS. The rate quoted for the MFS Institutional Money Market Portfolio is

the annualized seven-day yield of the fund at period end.



Forward Foreign Currency Exchange Contracts − continued

Currency
Purchased

Currency
Sold Counterparty

Settlement
Date

Unrealized
Appreciation

(Depreciation)

Liability Derivatives − continued
CAD 1,354,333 USD 1,048,281 State Street Bank Corp. 10/21/2022 $ (67,884)
EUR 1,047,438 USD 1,069,013 Brown Brothers Harriman 10/21/2022 (41,274)
EUR 1,129,926 USD 1,159,913 Morgan Stanley Capital Services, Inc. 10/21/2022 (51,238)
EUR 4,758,125 USD 4,899,468 State Street Bank Corp. 10/21/2022 (230,832)
GBP 265,149 USD 317,565 Brown Brothers Harriman 10/21/2022 (21,404)
GBP 2,965,226 USD 3,555,418 HSBC Bank 10/21/2022 (243,380)

$ (693,272)

See attached supplemental information. For more information see notes to financial statements as disclosed in the most recent semiannual or annual report.
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Supplemental Information
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The fund is an investment company and accordingly follows the investment company accounting and reporting guidance of the Financial
Accounting Standards Board (FASB) Accounting Standards Codification Topic 946 Financial Services - Investment Companies.

(1) Investment Valuations
Subject to its oversight, the fund’s Board of Trustees has delegated primary responsibility for determining or causing to be determined the



Level 3 includes significant unobservable inputs, which may include the adviser’s own assumptions in determining the fair value of
investments. Other financial instruments are derivative instruments, such as forward foreign currency exchange contracts. The following is a
summary of the levels used as of September 30, 2022 in valuing the fund’s assets and liabilities:

Financial Instruments Level 1 Level 2 Level 3 Total

Equity Securities:
United States $866,499,601 $— $— $866,499,601
Spain — 61,322,471 — 61,322,471
Germany 16,629,086 31,788,727 — 48,417,813
Portugal — 47,678,655 — 47,678,655
United Kingdom — 36,621,249 — 36,621,249
Italy — 22,227,529 — 22,227,529
Brazil 12,428,419 — — 12,428,419
Canada 8,710,400 — — 8,710,400
Hong Kong — 7,034,498 — 7,034,498
Other Countries 6,333,178 6,450,035 — 12,783,213

Mutual Funds 23,103,484 — — 23,103,484

Total $933,704,168 $213,123,164 $— $1,146,827,332
Other Financial Instruments
Forward Foreign Currency Exchange Contracts – Assets $— $8,145,178 $— $8,145,178
Forward Foreign Currency Exchange Contracts – Liabilities — (693,272) — (693,272)

For further information regarding security characteristics, see the Portfolio of Investments.

(2) Investments in Affiliated Issuers
An affiliated issuer may be considered one in which the fund owns 5% or more of the outstanding voting securities, or a company which is
under common control. For the purposes of this report, the following were affiliated issuers:

Affiliated Issuers
Beginning

Value Purchases
Sales

Proceeds

Realized
Gain
(Loss)

Change in
Unrealized

Appreciation or
Depreciation

Ending
Value

MFS Institutional Money Market Portfolio $13,091,908 $134,769,580 $126,484,181 $(1,764) $3,808 $21,379,351

Affiliated Issuers
Dividend
Income

Capital Gain
Distributions

MFS Institutional Money Market Portfolio $149,355 $—

(3) Russia and Ukraine Conflict
The market disruptions, which began in late February 2022, associated with geopolitical events related to the conflict between Russia and
Ukraine may adversely affect the value of the fund’s assets and thus the fund’s performance. Management continues to monitor these
events and to evaluate the related impacts, if any, to the fund.
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