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Number
of Shares

Fair
Value

Common Stock - 99.3% †
Aerospace & Defense - 0.7%
Raytheon Technologies Corp. 1,603 $ 131,222

Apparel Retail - 1.1%
Ross Stores Inc. 2,533 213,456

Application Software - 2.4%
Adobe Inc. (a) 291 80,083

Intuit Inc. 112 43,380

Salesforce Inc. (a) 2,352 338,312

Splunk Inc. (a) 245 18,424

480,199

Auto Parts & Equipment - 0.6%
Magna International Inc. 2,316 109,825

Automobile Manufacturers - 1.2%
Ford Motor Co. 9,355 104,776

Tesla Inc. (a) 456 120,954

225,730

Automotive Retail - 0.9%
O’Reilly Automotive Inc. (a) 262 184,278

Biotechnology - 1.9%
BioMarin

Pharmaceutical Inc. (a) 1,081 91,636

Seagen Inc. (a) 71 9,715

Vertex
Pharmaceuticals Inc. (a) 904 261,744

363,095

Building Products - 0.9%
Allegion PLC 525 47,082

Trane Technologies PLC 860 124,537

171,619

Cable & Satellite - 0.6%
Charter Communications Inc.,

Class A (a) 128 38,829

Comcast Corp., Class A 2,533 74,293

113,122

Communications Equipment - 0.1%
Cisco Systems Inc. 691 27,640

Construction Materials - 0.4%
Martin Marietta Materials Inc. 222 71,504

Data Processing & Outsourced Services - 5.0%
Fidelity National Information

Services Inc. 2,702 204,190

Mastercard Inc., Class A 1,279 363,671

PayPal Holdings Inc. (a) 1,085 93,386

Visa Inc., Class A 1,792 318,349

979,596

Diversified Banks - 0.8%
JPMorgan Chase & Co. 1,558 162,811

Diversified Support Services - 0.5%
Cintas Corp. 238 92,389

Electric Utilities - 2.1%
American Electric Power

Company Inc. 865 74,779

Number
of Shares

Fair
Value

NextEra Energy Inc. 4,400 $ 345,004

419,783

Electrical Components & Equipment - 0.1%
Generac Holdings Inc. (a) 155 27,612

Electronic Components - 1.4%
Amphenol Corp., Class A 3,050 204,228

Corning Inc. 2,270 65,875

270,103

Environmental & Facilities Services - 0.6%
Waste Management Inc. 761 121,920

Financial Exchanges & Data - 2.7%
CME Group Inc. 734 130,013

MSCI Inc. 219 92,372

S&P Global Inc. 1,033 315,427

537,812

Footwear - 0.1%
NIKE Inc., Class B 187 15,543

Healthcare Equipment - 3.9%
Becton Dickinson & Co. 315 70,191

Boston Scientific Corp. (a) 6,989 270,684

IDEXX Laboratories Inc. (a) 300 97,740

Medtronic PLC 1,850 149,388

Stryker Corp. 465 94,181

Teleflex Inc. 416 83,807

765,991

Healthcare Services - 0.3%
Cigna Corp. 237 65,760

Home Improvement Retail - 1.5%
Lowe’s Companies Inc. 1,201 225,560

The Home Depot Inc. 236 65,122

290,682

Hotels, Resorts & Cruise Lines - 0.4%
Marriott International Inc.,

Class A 566 79,319

Household Products - 1.3%
Colgate-Palmolive Co. 1,075 75,519

The Procter & Gamble Co. 1,478 186,597

262,116

Hypermarkets & Super Centers - 1.2%
Costco Wholesale Corp. 147 69,424

Walmart Inc. 1,340 173,798

243,222

Industrial Conglomerates - 1.5%
Honeywell International Inc. 1,721 287,355

Industrial Gases - 1.1%
Air Products & Chemicals Inc. 960 223,421

Industrial Machinery - 1.3%
Parker-Hannifin Corp. 1,038 251,518

Insurance Brokers - 0.3%
Marsh & McLennan

Companies Inc. 414 61,806

State Street U.S. Equity V.I.S. Fund





Number
of Shares

Fair
Value

Short-Term Investments - 0.9%
State Street Institutional

U.S. Government Money
Market Fund - Class G
Shares 2.98% (c)(d)
(Cost $180,163) 180,163 $ 180,163

Total Investments
(Cost $15,167,265) 19,655,515

Liabilities in Excess of
Other Assets, net -
(0.2)% (47,701)

NET ASSETS - 100.0% $ 19,607,814

The views expressed in this document reflect our judgment
as of the publication date and are subject to change at any
time without notice. The securities cited may not be
representative of the Fund’s future investments and should
not be construed as a recommendation to purchase or sell
a particular security. See the Fund’s summary prospectus
and statutory prospectus for complete descriptions of
investment objectives, policies, risks and permissible
investments.

(a) Non-income producing security.
(b) At September 30, 2022, all or a portion of this security

was pledged to cover collateral requirements for
futures .

(c) Sponsored by SSGA Funds Management, Inc., the
Fund’s investment adviser and administrator, and an
affiliate of State Street Bank & Trust Co., the Fund’s
sub-administrator, custodian and accounting agent.

(d) Coupon amount represents effective yield.
† Percentages are based on net assets as of September

30, 2022.
* Less than 0.05%.

Abbreviations:
ADR - American Depositary Receipt
REIT - Real Estate Investment Trust



Number
of Shares

Fair
Value

Common Stock - 99.8% †
Advertising - 0.1%
Omnicom Group Inc. 1,023 $ 64,541

The Interpublic Group of
Companies Inc. 2,061 52,762

117,303

Aerospace & Defense - 1.7%



Number
of Shares

Fair
Value

Carrier Global Corp. 3,867 $ 137,510

Fortune Brands Home &
Security Inc. 700 37,583

Johnson Controls International
PLC 3,309 162,869

Masco Corp. 1,006 46,970

Trane Technologies PLC 1,047 151,616

601,729

Cable & Satellite - 0.6%
Charter Communications Inc.,

Class A (a) 536 162,596

Comcast Corp., Class A 20,482 600,737

DISH Network Corp.,
Class A (a) 1,098 15,185

778,518

Casinos & Gaming - 0.1%
Caesars Entertainment Inc. (a) 1,071 34,551

Las Vegas Sands Corp. (a) 1,739 65,247

MGM Resorts International 1,682 49,989

Wynn Resorts Ltd. (a) 481 30,317

180,104

Commodity Chemicals - 0.2%
Dow Inc. 3,426 150,504

LyondellBasell Industries N.V.,
Class A 1,238 93,197





Number
of Shares

Fair
Value

PulteGroup Inc. 1,130 $ 42,375

295,273

Home Furnishings - 0.0% *
Mohawk Industries Inc. (a) 275 25,077

Home Improvement Retail - 1.3%
Lowe’s Companies Inc. 2,945 553,101

The Home Depot Inc. 4,845 1,336,929

1,890,030

Hotel & Resort REITs - 0.0% *
Host Hotels & Resorts Inc. 3,617 57,438

Hotels, Resorts & Cruise Lines - 0.6%
Booking Holdings Inc. (a) 193 317,139

Carnival Corp. (a) 4,167 29,294

Expedia Group Inc. (a) 753 70,549

Hilton Worldwide Holdings Inc. 1,317 158,856

Marriott International Inc.,
Class A 1,297 181,762

Norwegian Cruise Line
Holdings Ltd. (a) 2,096 23,811

Royal Caribbean Cruises
Ltd. (a) 1,156 43,812

825,223

Household Appliances - 0.0% *
Whirlpool Corp. 267 35,994

Household Products - 1.4%
Church & Dwight

Company Inc. 1,069 76,369



Number
of Shares

Fair
Value

The Charles Schwab Corp. 6,990 $ 502,371

The Goldman Sachs
Group Inc. 1,604 470,052

1,559,383

IT Consulting & Other Services - 1.1%
Accenture PLC, Class A 2,959 761,351

Cognizant Technology
Solutions Corp., Class A 2,337 134,237

DXC Technology Co. (a) 1,002 24,529

EPAM Systems Inc. (a) 273 98,878

Gartner Inc. (a) 383 105,972

International Business



Number
of Shares

Fair
Value

Conagra Brands Inc. 2,363 $ 77,105

General Mills Inc. 2,865 219,487

Hormel Foods Corp. 1,297 58,936

Kellogg Co. 1,186 82,617

Lamb Weston Holdings Inc. 568 43,952

McCormick & Company Inc. 1,210 86,237

Mondelez International Inc.,
Class A 6,399 350,857

The Hershey Co. 663 146,171

The J M Smucker Co. 459 63,071

The Kraft Heinz Co. 3,317 110,622

Tyson Foods Inc., Class A 1,387 91,445

1,381,201

Paper Packaging - 0.2%
Amcor PLC 6,636 71,204

Avery Dennison Corp. 351 57,108

International Paper Co. 1,599 50,688

Packaging Corp. of America 446 50,081

Sealed Air Corp. 764 34,006

Westrock Co. 1,358 41,949

305,036

Personal Products - 0.2%
The Estee Lauder

Companies Inc., Class A 1,110 239,649

Pharmaceuticals - 4.6%
Bristol-Myers Squibb Co. 10,079 716,516

Catalent Inc. (a) 902 65,269

Eli Lilly & Co. 3,693 1,194,132

Johnson & Johnson 12,328 2,013,902

Merck & Company Inc. 11,902 1,025,000

Organon & Co. 1,206 28,220

Pfizer Inc. 26,290 1,150,451

Viatris Inc. 6,235 53,122

Zoetis Inc. 2,186 324,162

6,570,774

Property & Casualty Insurance - 0.8%
Chubb Ltd. 1,915 348,300

Cincinnati Financial Corp. 723 64,759

Loews Corp. 1,024 51,036

The Allstate Corp. 1,308 162,886

The Progressive Corp. 2,734 317,718

The Travelers Companies Inc. 1,110 170,052

W R Berkley Corp. 1,017 65,678

1,180,429

Publishing - 0.0% *
News Corp., Class A 2,096 31,671

News Corp., Class B 748 11,534

43,205

Railroads - 0.7%
CSX Corp. 9,998 266,347

Norfolk Southern Corp. 1,045 219,084

Union Pacific Corp. 2,887 562,445

1,047,876

Real Estate Services - 0.1%
CBRE Group Inc., Class A (a) 1,562 105,451

Regional Banks - 1.0%
Citizens Financial Group Inc. 2,100 72,156

Comerica Inc. 648 46,073



Number
of Shares

Fair
Value

Semiconductors - 4.1%
Advanced Micro

Devices Inc. (a) 7,659 $ 485,274

Analog Devices Inc. 2,431 338,736

Broadcom Inc. 1,897 842,287

Intel Corp. 19,374 499,268

Microchip Technology Inc. 2,549 155,566

Micron Technology Inc. 5,315 266,282

Monolithic Power Systems Inc. 206 74,860

NVIDIA Corp. 11,820 1,434,830



Other Information:

The Fund had the following long futures contracts open at September 30, 2022:

Description
Expiration

Date
Number of
Contracts

Notional
Amount Value

Unrealized
Appreciation

(Depreciation)

S&P 500 E-mini Index Futures December 2022 3 $601,502 $540,225 $(61,277)

The views expressed in this document reflect our judgment
as of the publication date and are subject to change at any
time without notice. The securities cited may not be
representative of the Fund’s future investments and should
not be construed as a recommendation to purchase or sell
a particular security. See the Fund’s summary prospectus
and statutory prospectus for complete descriptions of
investment objectives, policies, risks and permissible
investments.

(a) Non-income producing security.
(b) State Street Corp. is the parent company of

SSGA Funds Management, Inc., the Fund’s investment
adviser and administrator, and State Street Bank &
Trust Co., the Fund’s sub-administrator, custodian and
accounting agent.

(c) At September 30, 2022, all or a portion of this security
was pledged to cover collateral requirements for
futures .

(d) Sponsored by SSGA Funds Management, Inc., the
Fund’s investment adviser and administrator, and an
affiliate of State Street Bank & Trust Co., the Fund’s
sub-administrator, custodian and accounting agent.

(e) Coupon amount represents effective yield.
† Percentages are based on net assets as of September

30, 2022.
* Less than 0.05%.

Abbreviations:
REIT - Real Estate Investment Trust

The following table presents the Fund’s investments measured at fair value on a recurring basis at September 30, 2022:

Investments Level 1 Level 2 Level 3 Total

Investments in Securities
Common Stock $141,734,898 $60,736 $— $141,795,634
Short-Term Investments 433,998 — — 433,998

Total Investments in Securities $142,168,896 $60,736 $— $142,229,632

Other Financial Instruments
Long Futures Contracts - Unrealized Depreciation (61,277) — — (61,277)

Total Other Financial Instruments $ (61,277) $ — $— $ (61,277)

Affiliate Table

Number
of Shares

Held at
12/31/21

Value at
12/31/21

Cost of
Purchases

Proceeds
from

Shares
Sold

Realized
Gain

(Loss)

Change in
Unrealized

Appreciation
(Depreciation)

Number of
Shares
Held at
9/30/22

Value at
9/30/22

Dividend
Income

State Street Corp. 1,906 $177,258 $ 11,428 $ 31,068 $3,795 $(61,989) 1,635 $ 99,424 $ 3,122

State Street Institutional Liquid Reserves
Fund, Premier Class 741,439 741,513 20,438,623 20,746,487 306 43 433,911 433,998 6,955

TOTAL $918,771 $20,450,051 $20,777,555 $4,101 $(61,946) $533,422 $10,077

State Street S&P 500 Index V.I.S. Fund
Schedule of Investments September 30, 2022 (Unaudited)

See Notes to Schedule of Investments.
State Street S&P 500 Index V.I.S. Fund 11





(d) Coupon amount represents effective yield.
† Percentages are based on net assets as of September

30, 2022.
Abbreviations:
ADR - American Depositary Receipt
REIT - Real Estate Investment Trust

The following table presents the Fund’s investments measured at fair value on a recurring basis at September 30, 2022:

Investments Level 1 Level 2 Level 3 Total

Investments in Securities
Common Stock $24,810,936 $— $— $24,810,936
Short-Term Investments 599,823 — — 599,823

Total Investments in Securities $25,410,759 $— $— $25,410,759

Affiliate Table

Number
of Shares

Held at
12/31/21

Value at
12/31/21

Cost of
Purchases

Proceeds
from

Shares
Sold

Realized
Gain

(Loss)

Change in
Unrealized

Appreciation
(Depreciation)

Number of
Shares
Held at
9/30/22

Value at
9/30/22

Dividend
Income

State Street Institutional U.S. Government
Money Market Fund - Class G Shares 820,187 $820,187 $5,263,170 $5,483,534 $— $— 599,823 $599,823 $7,606

State Street Premier Growth Equity V.I.S. Fund
Schedule of Investments September 30, 2022 (Unaudited)

See Notes to Schedule of Investments.
State Street Premier Growth Equity V.I.S. Fund 13



Number
of Shares

Fair
Value

Common Stock - 95.2% †
Aerospace & Defense - 0.2%
Woodward Inc. 652 $ 52,330

Agricultural & Farm Machinery - 0.9%
AGCO Corp. 2,168 208,497

Agricultural Products - 1.4%
Darling Ingredients Inc. (a) 5,318 351,786

Airlines - 0.0% *
Allegiant Travel Co. (a) 87 6,349

Aluminum - 0.1%
Alcoa Corp. 592 19,927

Apparel Retail - 0.4%
American Eagle Outfitters Inc. 3,084 30,007

The Buckle Inc. 2,259 71,520

101,527

Application Software - 5.0%
ACI Worldwide Inc. (a) 4,228 88,365

Altair Engineering Inc.,
Class A (a) 1,631 72,123

Asana Inc., Class A (a) 2,840 63,133

Blackbaud Inc. (a) 3,411 150,289

Blackline Inc. (a) 3,277 196,292

Envestnet Inc. (a) 1,220 54,168

Freshworks Inc., Class A
Revenue (a) 8,620 111,801

New Relic Inc. (a) 3,030 173,862

Q2 Holdings Inc. (a) 3,610 116,242

Vertex Inc., Class A (a) 3,602 49,239

Workiva Inc. (a) 2,160 168,048

1,243,562

Auto Parts & Equipment - 1.2%
Dana Inc. 4,145 47,377

Dorman Products Inc. (a) 2,726 223,859

LCI Industries 186 18,872

Modine Manufacturing Co. (a) 783 10,132

300,240

Automobile Manufacturers - 0.7%
Thor Industries Inc. 2,557 178,939

Automotive Retail - 1.8%
America’s Car-Mart Inc. (a) 421 25,689

Group 1 Automotive Inc. 745 106,438

Monro Inc. 1,069 46,459

Murphy USA Inc. 978 268,862

447,448

Biotechnology - 1.0%
Avid Bioservices Inc. (a) 3,526 67,417

Emergent BioSolutions Inc. (a) 1,829 38,391

Halozyme
Therapeutics Inc. (a) 1,144 45,234

Heron Therapeutics Inc. (a) 12,648 53,374

Veracyte Inc. (a) 2,790 46,314

250,730

Brewers - 0.8%
The Boston Beer

Company Inc., Class A (a) 623 201,634

Number
of Shares

Fair
Value

Building Products - 1.4%
Armstrong World

Industries Inc. 630 $ 49,915

CSW Industrials Inc. 930 111,414

Gibraltar Industries Inc. (a) 2,429 99,419

Hayward Holdings Inc. (a) 2,840 25,191

Insteel Industries Inc. 840 22,285

UFP Industries Inc. 519 37,451

345,675

Commodity Chemicals - 0.2%
Hawkins Inc. 1,156 45,072

Communications Equipment - 0.1%
Cambium Networks Corp. (a) 1,359 22,994

Lumentum Holdings Inc. (a) 136 9,326

32,320

Computer & Electronics Retail - 0.1%
Rent-A-Center Inc. 787 13,780

Construction & Engineering - 1.7%
Dycom Industries Inc. (a) 3,341 319,166

IES Holdings Inc. (a) 744 20,549

Valmont Industries Inc. 260 69,841

409,556

Construction Machinery & Heavy Trucks - 0.6%
Alamo Group Inc. 511 62,480

Astec Industries Inc. 941 29,350

Wabash National Corp. 3,102 48,267

140,097

Construction Materials - 0.1%
Eagle Materials Inc. 265 28,403

Consumer Finance - 0.2%
PROG Holdings Inc. (a) 2,891 43,307

Data Processing & Outsourced Services - 0.9%
CSG Systems

International Inc. 2,043 108,034

Shift4 Payments Inc.,
Class A (a) 593 26,454

Verra Mobility Corp. (a) 6,336 97,384

231,872

Distillers & Vintners - 1.6%
MGP Ingredients Inc. 3,783 401,603

Distributors - 0.7%
LKQ Corp. 3,717 175,257

Diversified Metals & Mining - 0.3%
Compass Minerals

International Inc. 1,174 45,234

Materion Corp. 299 23,920

69,154

Diversified REITs - 0.3%
Alpine Income Property

Trust Inc. 1,912 31,013

American Assets Trust Inc. 1,345 34,593

Essential Properties Realty
Trust Inc. 889 17,291

82,897

State Street Small-Cap Equity V.I.S. Fund
Schedule of Investments September 30, 2022 (Unaudited)

See Notes to Schedule of Investments.
14 State Street Small-Cap Equity V.I.S. Fund



Number
of Shares

Fair
Value

Diversified Support Services - 2.0%
Healthcare Services

Group Inc. 3,664 $ 44,298

IAA Inc. (a) 3,352 106,761

Matthews International Corp.,
Class A 1,896 42,489

Ritchie Bros Auctioneers Inc. 4,367 272,850

UniFirst Corp. 178 29,945

496,343

Education Services - 0.5%
Stride Inc. (a) 2,912 122,391

Electric Utilities - 1.0%
ALLETE Inc. 348 17,417

IDACORP Inc. 2,301 227,822

245,239

Electrical Components & Equipment - 0.5%
Acuity Brands Inc. 160 25,195

Atkore Inc. (a) 381 29,646

Regal Rexnord Corp. 419 58,811

113,652

Electronic Components - 1.4%
Belden Inc. 3,370 202,268

Coherent Corp. (a) 758 26,416

Littelfuse Inc. 619 122,989

351,673

Electronic Equipment & Instruments - 0.8%
National Instruments Corp. 2,450 92,463

Novanta Inc. (a) 920 106,398

198,861

Electronic Manufacturing Services - 0.2%
Plexus Corp. (a) 536 46,932

Environmental & Facilities Services - 0.7%
Clean Harbors Inc. (a) 1,050 115,479

Montrose Environmental
Group Inc. (a) 1,710 57,542

173,021

Food Distributors - 0.4%
Performance Food Group

Co. (a) 2,303 98,914

Footwear - 0.7%
Deckers Outdoor Corp. (a) 394 123,168

Wolverine World Wide Inc. 2,700 41,553

164,721

General Merchandise Stores - 0.1%
Ollie’s Bargain Outlet



Number
of Shares

Fair
Value

Industrial Machinery - 8.5%
Albany International Corp.,

Class A 670 $ 52,816

Altra Industrial Motion
Corp. (b) 7,545 253,663

Barnes Group Inc. 6,146 177,497

Chart Industries Inc. (a) 189 34,842

Crane Holdings Co. 2,793 244,499

Enerpac Tool Group Corp. 14,352 255,896

ESCO Technologies Inc. 1,660 121,910

Evoqua Water Technologies
Corp. (a) 5,750 190,153

John Bean Technologies Corp. 2,310 198,660

Mueller Industries Inc. 1,980 117,691

RBC Bearings Inc. (a) 430 89,358

Standex International Corp. 840 68,586

The Timken Co. 4,895 289,001

2,094,572

Industrial REITs - 0.8%
EastGroup Properties Inc. 1,247 179,992

Innovative Industrial
Properties Inc. 95 8,407

188,399

Insurance Brokers - 0.5%
BRP Group Inc., Class A (a) 4,690 123,582

Interactive Media & Services - 0.2%
Ziff Davis Inc. (a) 557 38,143

Internet & Direct Marketing Retail - 0.2%
Overstock.com Inc. (a) 820 19,967

Revolve Group Inc. (a) 1,136 24,640

44,607

Internet Services & Infrastructure - 0.2%
Switch Inc., Class A 1,325 44,639



Number
of Shares

Fair
Value

Property & Casualty Insurance - 2.3%
AMERISAFE Inc. 1,134 $ 52,992



Number
of Shares

Fair
Value

Systems Software - 0.7%
Ping Identity Holding Corp. (a) 2,111 $ 59,256

Progress Software Corp. 709 30,168

Tenable Holdings Inc. (a) 2,600 90,480

179,904



Abbreviations:
REIT - Real Estate Investment Trust

The following table presents the Fund’s investments measured at fair value on a recurring basis at September 30, 2022:

Investments Level 1 Level 2 Level 3 Total

Investments in Securities
Common Stock $23,481,874 $— $— $23,481,874
Short-Term Investments 1,234,423 — — 1,234,423

Total Investments in Securities $24,716,297 $— $— $24,716,297

Other Financial Instruments
Long Futures Contracts - Unrealized Depreciation (22,362) — — (22,362)

Total Other Financial Instruments $ (22,362) $— $— $ (22,362)

Affiliate Table

Number
of Shares

Held at
12/31/21

Value at
12/31/21

Cost of
Purchases

Proceeds
from

Shares
Sold

Realized
Gain

(Loss)

Change in
Unrealized

Appreciation
(Depreciation)

Number of
Shares
Held at
9/30/22

Value at
9/30/22

Dividend
Income

State Street Institutional
U.S. Government Money Market
Fund - Class G Shares 1,150,765 $1,150,765 $9,495,839 $9,412,181 $— $— 1,234,423 $1,234,423 $11,250

State Street Small-Cap Equity V.I.S. Fund
Schedule of Investments September 30, 2022 (Unaudited)

See Notes to Schedule of Investments.
State Street Small-Cap Equity V.I.S. Fund 19



Principal
Amount

Fair
Value

Bonds and Notes - 94.5% †
U.S. Treasuries - 34.3%
U.S. Treasury Bonds

1.88%, 02/15/41 - 02/15/51 $ 327,000 $ 227,557

2.25%, 08/15/46 (a) 243,000 174,884

2.38%, 02/15/42 29,000 22,221

3.00%, 08/15/48 (a) 303,000 256,082

4.75%, 02/15/37 (a) 239,000 264,842

U.S. Treasury Notes

0.25%, 07/31/25 (a) 180,900 161,665

0.63%, 10/15/24 36,000 33,460

0.75%, 12/31/23 437,000 418,189

0.75%, 01/31/28 (a) 322,000 271,059

1.13%, 01/15/25 179,000 166,736

1.25%, 11/30/26 598,000 532,220

1.50%, 02/29/24 83,000 79,806

1.63%, 05/15/31 1,051,000 882,347



Principal
Amount

Fair
Value

5.00%, 03/25/38 -
05/25/38 (e) $ 4,837 $ 745

5.50%, 12/25/33 (e) 2,216 419

6.00%, 01/25/35 (e) 3,990 708

7.50%, 11/25/23 (e) 223 5

8.00%, 08/25/23 (e)** 5 —

8.00%, 07/25/24 (e) 171 9

106,792

Asset Backed - 0.2%
Ford Credit Auto Owner Trust

2020-B

0.56%, 10/15/24 26,401 26,069

26,069

Corporate Notes - 26.7%
3M Co.

3.13%, 09/19/46 (a) 2,000 1,323

7-Eleven Inc.

0.95%, 02/10/26 (a)(g) 7,000 6,039

Abbott Laboratories

3.75%, 11/30/26 (a) 6,000 5,826

4.90%, 11/30/46 (a) 8,000 7,695

AbbVie Inc.

2.60%, 11/21/24 (a) 7,000 6,668

2.95%, 11/21/26 (a) 5,000 4,574

3.20%, 05/14/26 -
11/21/29 (a) 12,000 10,759

4.05%, 11/21/39 (a) 3,000 2,430

4.25%, 11/21/49 (a) 5,000 4,012

4.40%, 11/06/42 2,000 1,660

4.63%, 10/01/42 (a) 2,000 1,700

4.88%, 11/14/48 (a) 3,000 2,634

Advance Auto Parts Inc.

3.90%, 04/15/30 (a) 7,000 6,023

Advanced Micro Devices Inc.

4.39%, 06/01/52 5,000 4,235

AEP Texas Inc.

3.45%, 05/15/51 8,000 5,565

Aetna Inc.

3.50%, 11/15/24 (a) 4,000 3,889

Aircastle Ltd.

4.25%, 06/15/26 (a) 5,000 4,484

Alexandria Real Estate
Eq*.2(2,0i)77.8(I)0(nc)10.7(.)0TJ
1 -1.4444 TD
-.00004 T1
[(4.88%,)-277.8(06/25/33)-277.8((a))-8827.9(5)0(,000)-5493,520,668
2.95%, 04/41/52 5,000 6,6682.95%, 04/01/52 5,000 27,700



Principal
Amount

Fair
Value

AT&T Inc.

2.30%, 06/01/27 (a) $ 9,000 $ 7,882

2.75%, 06/01/31 (a) 6,000 4,811

3.85%, 06/01/60 (a) 9,000 6,055

4.35%, 03/01/29 (a) 2,000 1,870

4.50%, 05/15/35 (a) 5,000 4,329

4.55%, 03/09/49 (a) 2,000 1,596

4.75%, 05/15/46 (a) 2,000 1,676

Athene Holding Ltd.

4.13%, 01/12/28 (a) 4,000 3,600

6.15%, 04/03/30 (a) 7,000 6,743

Avangrid Inc.

3.15%, 12/01/24 (a) 6,000 5,734

Bain Capital Specialty
Finance Inc.

2.95%, 03/10/26 (a) 8,000 6,902

Bank of America Corp.

3.25%, 10/21/27 3,000 2,691

4.18%, 11/25/27 (a) 6,000 5,559

4.25%, 10/22/26 (a) 6,000 5,707

Bank of America Corp. (2.09%
fixed rate until 06/14/28;
1.06% + SOFR thereafter)

2.09%, 06/14/29 (c) 5,000 4,060

Bank of America Corp. (2.97%
fixed rate until 07/21/51;
1.56% + SOFR thereafter)

2.97%, 07/21/52 (c) 9,000 5,509

Bank of America Corp. (3.37%
fixed rate until 01/23/25;
0.81% + 3 month USD
LIBOR thereafter)

3.37%, 01/23/26 (a)(c) 2,000 1,893

Bank of America Corp. (3.71%
fixed rate until 04/24/27;
1.51% + 3 month USD
LIBOR thereafter)

3.71%, 04/24/28 (a)(c) 6,000 5,461

Bank of America Corp. (3.85%
fixed rate until 03/08/32;
2.00% + 5 year CMT Rate
thereafter)

3.85%, 03/08/37 (c) 6,000 4,848

Bank of America Corp. (3.95%
fixed rate until 01/23/48;
1.19% + 3 month USD
LIBOR thereafter)

3.95%, 01/23/49 (a)(c) 6,000 4,415

Bank of America Corp. (4.30%
fixed rate until 01/28/25;
2.66% + 3 month USD
LIBOR thereafter)

4.30%, 12/31/99 (a)(c) 7,000 5,779

Barrick North America
Finance LLC

5.70%, 05/30/41 (a) 3,000 2,853

BAT Capital Corp.

2.73%, 03/25/31 (a) 4,000 2,956

4.39%, 08/15/37 (a) 5,000 3,572

4.54%, 08/15/47 (a) 2,000 1,332

4.70%, 04/02/27 (a) 5,000 4,670

4.91%, 04/02/30 (a) 4,000 3,524

BAT International Finance PLC

1.67%, 03/25/26 (a) 5,000 4,319

Baxter International Inc.

1.92%, 02/01/27 11,000 9,546

2.27%, 12/01/28 11,000 9,090

Becton Dickinson & Co.

3.70%, 06/06/27 (a) 7,000 6,518

4.67%, 06/06/47 (a) 3,000 2,582

Principal
Amount

Fair
Value

4.69%, 12/15/44 (a) $ 2,000 $ 1,712

Berkshire Hathaway Energy
Co.

3.25%, 04/15/28 (a) 2,000 1,813

3.70%, 07/15/30 (a) 3,000 2,702

3.80%, 07/15/48 (a) 3,000 2,247

4.25%, 10/15/50 (a) 2,000 1,615

6.13%, 04/01/36 (a) 3,000 3,043

Berkshire Hathaway Finance
Corp.

2.85%, 10/15/50 (a) 8,000 5,154

3.85%, 03/15/52 6,000 4,607

4.25%, 01/15/49 (a) 4,000 3,348

Berry Global Inc.

4.88%, 07/15/26 (a)(g) 8,000 7,519

Biogen Inc.

2.25%, 05/01/30 (a) 3,000 2,371

Block Financial LLC

2.50%, 07/15/28 5,000 4,139

3.88%, 08/15/30 (a) 3,000 2,560

Boardwalk Pipelines LP

4.80%, 05/03/29 (a) 6,000 5,519

BP Capital Markets
America Inc.

3.00%, 02/24/50 (a) 4,000 2,598

3.38%, 02/08/61 (a) 5,000 3,267

BP Capital Markets PLC
(4.88% fixed rate until
06/22/30; 4.40% + 5 year
CMT Rate thereafter)

4.88%, 12/31/99 (a)(c) 7,000 6,045

Bristol-Myers Squibb Co.

1.45%, 11/13/30 (a) 2,000 1,543

2.35%, 11/13/40 (a) 2,000 1,336

2.95%, 03/15/32 5,000 4,292

3.20%, 06/15/26 (a) 2,000 1,895

3.40%, 07/26/29 (a) 2,000 1,817

4.13%, 06/15/39 (a) 3,000 2,620

4.25%, 10/26/49 (a) 3,000 2,513

4.55%, 02/20/48 (a) 2,000 1,757

Brixmor Operating
Partnership LP

2.25%, 04/01/28 (a) 8,000 6,475

Broadcom Inc.

3.14%, 11/15/35 (g) 3,000 2,103

3.42%, 04/15/33 (a)(g) 4,000 3,069

3.47%, 04/15/34 (g) 2,000 1,504

4.15%, 11/15/30 (a) 2,000 1,729

4.30%, 11/15/32 (a) 4,000 3,369

4.93%, 05/15/37 (g) 1,996 1,651

Brooklyn Union Gas Co.

4.87%, 08/05/32 (g) 11,000 10,056

Brown-Forman Corp.

4.00%, 04/15/38 (a) 2,000 1,675

Brunswick Corp.

2.40%, 08/18/31 5,000 3,482

Bunge Limited Finance Corp.

3.75%, 09/25/27 (a) 3,000 2,755

Burlington Northern Santa
Fe LLC

4.15%, 12/15/48 (a) 4,000 3,320

4.55%, 09/01/44 (a) 7,000 6,115

Canadian Natural Resources
Ltd.

3.85%, 06/01/27 (a) 5,000 4,613

4.95%, 06/01/47 (a) 4,000 3,402



Principal
Amount

Fair
Value

Canadian Pacific Railway Co.

1.75%, 12/02/26 $ 5,000 $ 4,381

2.45%, 12/02/31 5,000 4,007

Cantor Fitzgerald LP

4.88%, 05/01/24 (a)(g) 7,000 6,861

Capital One Financial Corp.

3.75%, 07/28/26 (a) 7,000 6,476

Cardinal Health Inc.

3.08%, 06/15/24 (a) 4,000 3,866

Carlisle Companies Inc.

2.20%, 03/01/32 7,000 5,184

Carrier Global Corp.

2.72%, 02/15/30 (a) 3,000 2,476

3.58%, 04/05/50 (a) 3,000 2,073

Caterpillar Inc.

3.25%, 09/19/49 (a) 5,000 3,690

3.25%, 04/09/50 5,000 3,689

Cenovus Energy Inc.

2.65%, 01/15/32 5,000 3,864

3.75%, 02/15/52 5,000 3,388

Centene Corp.

3.00%, 10/15/30 3,000 2,374

3.38%, 02/15/30 (a) 14,000 11,446

4.25%, 12/15/27 (a) 23,000 21,024

CenterPoint Energy Inc.

2.65%, 06/01/31 5,000 3,994

Charter Communications
Operating LLC/Charter
Communications Operating
Capital

3.50%, 06/01/41 (a) 4,000 2,556

3.70%, 04/01/51 (a) 9,000 5,467

4.80%, 03/01/50 (a) 7,000 5,007

4.91%, 07/23/25 (a) 5,000 4,879

5.05%, 03/30/29 (a) 8,000 7,349

5.75%, 04/01/48 (a) 5,000 4,043

Cheniere Corpus Christi
Holdings LLC

5.88%, 03/31/25 (a) 7,000 7,017

Chevron USA Inc.

3.85%, 01/15/28 (a) p.

Carlisle8s8%,





Principal
Amount

Fair
Value

Eversource Energy

3.45%, 01/15/50 (a) $ 5,000 $ 3,479

Exelon Corp.

4.05%, 04/15/30 (a) 5,000 4,532

4.45%, 04/15/46 (a) 5,000 4,092

4.70%, 04/15/50 4,000 3,352

Exxon Mobil Corp.

2.61%, 10/15/30 (a) 6,000 5,093

3.45%, 04/15/51 (a) 6,000 4,461

FedEx Corp.

4.10%, 02/01/45 (a) 8,000 5,782

Fidelity National Information
Services Inc.

1.15%, 03/01/26 4,000 3,458

1.65%, 03/01/28 (a) 3,000 2,457

FirstEnergy Transmission LLC

4.55%, 04/01/49 (a)(g) 7,000 5,437

Fiserv Inc.

3.50%, 07/01/29 (a) 3,000 2,614

4.40%, 07/01/49 (a) 3,000 2,325

Florida Power & Light Co.

2.85%, 04/01/25 (a) 7,000 6,697

4.13%, 02/01/42 (a) 6,000 5,023

Flowers Foods Inc.

2.40%, 03/15/31 (a) 3,000 2,355

Flowserve Corp.

2.80%, 01/15/32 7,000 5,013

Ford Motor Co.

4.35%, 12/08/26 (a) 6,000 5,535

Fox Corp.

3.50%, 04/08/30 (a) 4,000 3,429

Freeport-McMoRan Inc.

4.25%, 03/01/30 5,000 4,286

GA Glob,457



Principal
Amount

Fair
Value

4.25%, 05/15/27 $ 10,000 $ 9,328

John Deere Capital Corp.

2.45%, 01/09/30 (a) 9,000 7,564

Johnson & Johnson

3.63%, 03/03/37 (a) 3,000 2,595

Johnson Controls International
PLC

4.50%, 02/15/47 (a) 3,000 2,393

JPMorgan Chase & Co.
(2.96% fixed rate until
05/13/30; 2.52% + SOFR
thereafter)

2.96%, 05/13/31 (a)(c) 5,000 3,974

JPMorgan Chase & Co.
(3.16% fixed rate until
04/22/41; 1.46% + SOFR
thereafter)

3.16%, 04/22/42 (c) 4,000 2,739

JPMorgan Chase & Co.
(3.88% fixed rate until
07/24/37; 1.36% + 3 month
USD LIBOR thereafter)

3.88%, 07/24/38 (a)(c) 2,000 1,569

JPMorgan Chase & Co.
(3.90% fixed rate until
01/23/48; 1.22% + 3 month
USD LIBOR thereafter)

3.90%, 01/23/49 (a)(c) 10,000 7,417

JPMorgan Chase & Co.
(4.01% fixed rate until
04/23/28; 1.12% + 3 month
USD LIBOR thereafter)

4.01%, 04/23/29 (a)(c) 4,000 3,618

JPMorgan Chase & Co.
(4.03% fixed rate until
07/24/47; 1.46% + 3 month
USD LIBOR thereafter)

4.03%, 07/24/48 (a)(c) 5,000 3,789

JPMorgan Chase & Co.
(4.49% fixed rate until
03/24/30; 3.79% + SOFR
thereafter)

4.49%, 03/24/31 (a)(c) 4,000 3,645

JPMorgan Chase & Co.
(4.60% fixed rate until
02/01/25; 3.13% + SOFR
thereafter)

4.60%, 12/31/99 (a)(c) 6,000 5,219

Kaiser Foundation Hospitals

3.00%, 06/01/51 5,000 3,304

Kansas City Southern/old

3.50%, 05/01/50 3,000 2,099

Keurig Dr Pepper Inc.

3.20%, 05/01/30 (a) 3,000 2,560

3.80%, 05/01/50 (a) 2,000 1,422

Kinder Morgan Energy
Partners LP

4.70%, 11/01/42 (a) 2,000 1,563

5.00%, 03/01/43 (a) 2,000 1,621

6.38%, 03/01/41 (a) 4,000 3,722

Kinder Morgan Inc.

1.75%, 11/15/26 10,000 8,668

5.05%, 02/15/46 (a) 8,000 6,550

KLA Corp.

3.30%, 03/01/50 (a) 3,000 2,109

4.65%, 11/01/24 (a) 2,000 1,995

Kraft Heinz Foods Co.

5.20%, 07/15/45 4,000 3,478

L3Harris Technologies Inc.

3.85%, 12/15/26 (a) 4,000 3,772





Principal
Amount

Fair
Value

Precision Castparts Corp.



Principal
Amount

Fair
Value

Target Corp.

2.50%, 04/15/26 (a) $ 3,000 $ 2,783

Teck Resources Ltd.

5.40%, 02/01/43 (a) 2,000 1,652

Texas Instruments Inc.

3.88%, 03/15/39 (a) 4,000 3,457

The Allstate Corp.

4.20%, 12/15/46 (a) 6,000 4,995

The Allstate Corp. (5.75%
fixed rate until 08/15/23;
2.94% + 3 month USD
LIBOR thereafter)

5.75%, 08/15/53 (a)(c) 9,000 8,292

The Bank of New York Mellon
Corp. (4.63% fixed rate until
09/20/26; 3.13% + 3 month
USD LIBOR thereafter)

4.63%, 12/29/49 (a)(c) 5,000 4,426

The Bank of Nova Scotia
(4.65% fixed rate until
10/12/22; 2.65% + 3 month
USD LIBOR thereafter)

4.65%, 12/31/99 (a)(c) 8,000 6,920

The Boeing Co.

2.70%, 02/01/27 (a) 6,000 5,216

2.95%, 02/01/30 (a) 6,000 4,830

3.25%, 03/01/28 (a) 3,000 2,601

3.75%, 02/01/50 (a) 2,000 1,292

5.04%, 05/01/27 (a) 7,000 6,741

5.15%, 05/01/30 (a) 7,000 6,482

5.81%, 05/01/50 (a) 5,000 4,351



Principal
Amount

Fair
Value

Time Warner Cable LLC

6.55%, 05/01/37 (a) $ 3,000 $ 2,721

T-Mobile USA Inc.

3.50%, 04/15/25 7,000 6,697

3.75%, 04/15/27 6,000 5,546

3.88%, 04/15/30 9,000 7,976

4.50%, 04/15/50 5,000 4,021

TotalEnergies Capital
International S.A.

3.46%, 02/19/29 (a) 5,000 4,563

Trane Technologies
Luxembourg Finance S.A.

3.55%, 11/01/24 (a) 7,000 6,780

3.80%, 03/21/29 (a) 4,000 3,595

TransCanada PipeLines Ltd.

4.25%, 05/15/28 (a) 7,000 6,490

Transcanada Trust (5.63%
fixed rate until 05/20/25;
3.53% + 3 month USD
LIBOR thereafter)

5.63%, 05/20/75 (a)(c) 9,000 8,376

Transcontinental Gas Pipe
Line Company LLC

4.00%, 03/15/28 (a) 4,000 3,663

Truist Financial Corp. (4.80%
fixed rate until 09/01/24;
3.00% + 5 year CMT Rate
thereafter)

4.80%, 12/31/99 (a)(c) 9,000 8,112

TWDC Enterprises 18 Corp.

4.13%, 06/01/44 (a) 4,000 3,266

Tyco Electronics Group S.A.

3.13%, 08/15/27 3,000 2,753

Tyson Foods Inc.

4.00%, 03/01/26 (a) 5,000 4,795

UDR Inc.

2.10%, 08/01/32 (a) 5,000 3,624

3.00%, 08/15/31 (a) 5,000 4,001

Union Pacific Corp.

3.55%, 05/20/61 4,000 2,781

3.80%, 04/06/71 5,000 3,529

4.10%, 09/15/67 (a) 5,000 3,779

UnitedHealth Group Inc.

2.00%, 05/15/30 (a) 8,000 6,454

4.20%, 05/15/32 5,000 4,649

4.45%, 12/15/48 (a) 4,000 3,386

4.75%, 07/15/45 (a) 6,000 5,402

4.75%, 05/15/52 4,000 3,577

Utah Acquisition Sub Inc.

3.95%, 06/15/26 (a) 2,000 1,822

Ventas Realty LP

3.25%, 10/15/26 (a) 7,000 6,428

Verizon Communications Inc.

2.10%, 03/22/28 (a) 8,000 6,751

2.36%, 03/15/32 8,000 6,152

3.00%, 03/22/27 (a) 4,000 3,643

3.40%, 03/22/41 (a) 4,000 2,928

3.55%, 03/22/51 (a) 3,000 2,118

3.70%, 03/22/61 (a) 8,000 5,444

4.40%, 11/01/34 (a) 5,000 4,373

Virginia Electric & Power Co.

4.00%, 11/15/46 (a) 5,000 3,971

Visa Inc.

2.70%, 04/15/40 (a) 4,000 2,895

Vistra Operations
Company LLC

3.55%, 07/15/24 (a)(g) 6,000 5,715

Principal
Amount

Fair
Value

Vodafone Group PLC

4.38%, 05/30/28 (a) $ 5,000 $ 4,712

5.25%, 05/30/48 (a) 2,000 1,647

Vontier Corp.

2.40%, 04/01/28 8,000 6,239

2.95%, 04/01/31 6,000 4,313

Vornado Realty LP

2.15%, 06/01/26 4,000 3,384

Vulcan Materials Co.

3.90%, 04/01/27 (a) 2,000 1,887

Walmart Inc.

1.80%, 09/22/31 5,000 3,984

2.50%, 09/22/41 5,000 3,487

Waste Connections Inc.

2.20%, 01/15/32 5,000 3,884

2.95%, 01/15/52 5,000 3,246

WEC Energy Group Inc.

3.55%, 06/15/25 (a) 2,000 1,900

Wells Fargo & Co.

4.15%, 01/24/29 (a) 7,000 6,440

4.75%, 12/07/46 (a) 2,000 1,600

Wells Fargo & Co. (2.19%
fixed rate until 04/30/25;
2.00% + SOFR thereafter)

2.19%, 04/30/26 (a)(c) 8,000 7,313

Wells Fargo & Co. (2.39%
fixed rate until 06/02/27;
2.10% + SOFR thereafter)

2.39%, 06/02/28 (a)(c) 2,000 1,715

Wells Fargo & Co. (3.07%
fixed rate until 04/30/40;
2.53% + SOFR thereafter)

3.07%, 04/30/41 (a)(c) 7,000 4,813

Wells Fargo & Co. (5.88%
fixed rate until 06/15/25;
3.99% + 3 month USD
LIBOR thereafter)

5.88%, 12/29/49 (c) 13,000 12,426

Westlake Corp.

2.88%, 08/15/41 3,000 1,899

3.13%, 08/15/51 3,000 1,850

3.38%, 08/15/61 2,000 1,154

Westpac Banking Corp.
(2.89% fixed rate until
02/04/25; 1.35% + 5 year
CMT Rate thereafter)

2.89%, 02/04/30 (a)(c) 7,000 6,446

Westpac Banking Corp.
(4.11% fixed rate until
07/24/29; 2.00% + 5 year
CMT Rate thereafter)

4.11%, 07/24/34 (a)(c) 5,000 4,257

Weyerhaeuser Co.

4.00%, 03/09/52 5,000 3,667

Willis North America Inc.



Principal
Amount

Fair
Value

3.90%, 08/20/28 (a) $ 4,000 $ 3,707

2,934,573

Non-Agency Collateralized Mortgage Obligations - 6.3%
BANK 2017-BNK7

3.18%, 09/15/60 (a) 158,000 143,470

BANK 2018-BNK15

4.41%, 11/15/61 (a)(c) 66,000 62,857

BPR Trust 2022-OANA 1.90%
+ 1-month Term SOFR

4.74%, 04/15/37 (c)(g) 24,770 24,600

Cantor Commercial Real
Estate Lending 2019-CF3

3.01%, 01/15/53 (a) 34,000 29,254

CD 2019-CD8 Mortgage Trust

2.91%, 08/15/57 (a) 63,000 54,070

Citigroup Commercial
Mortgage Trust 2016-P6

4.03%, 12/10/49 (a)(c) 31,273 28,792

COMM 2014-CR14 Mortgage
Trust

4.53%, 02/10/47 (a)(c) 25,000 24,536

GS Mortgage Securities Trust
2015-GS1

4.57%, 11/10/48 (a)(c) 25,000 19,916

GS Mortgage Securities Trust
2018-GS9

4.14%, 03/10/51 (a)(c) 25,000 22,726

GS Mortgage Securities Trust
2019-GC42

2.75%, 09/01/52 (a) 105,000 89,351

GS Mortgage Securities Trust
2019-GSA1

3.05%, 11/10/52 (a) 56,000 48,226

JPMBB Commercial Mortgage
Securities Trust 2013-C12

4.17%, 07/15/45 (a)(c) 15,000 14,784

JPMBB Commercial Mortgage
Securities Trust 2015-C32

4.81%, 11/15/48 (a)(c) 20,000 15,424

MASTR Alternative Loan Trust
2003-5

5.00%, 10/25/22 (e) 722 90

Morgan Stanley Bank of



Other Information:

Centrally Cleared Credit Default Swaps

Reference Entity Counterparty

Notional
Amount

(000s
omitted)

Contract
Annual

Fixed Rate/
Payment

Frequency
Termination

Date
Market
Value

Unamortized
Upfront

Payments
Received (Paid)

Unrealized
Appreciation

(Depreciation)

Buy Protection
Markit CDX North

America High Yield
Index

Intercontinental
Exchange $739

5.00%/
Quarterly 12/20/27 $(30,403) $(30,402) $(1)

The Fund had the following long futures contracts open at September 30, 2022:

Description
Expiration

Date
Number of
Contracts

Notional
Amount Value

Unrealized
Appreciation

(Depreciation)

5 Yr. U.S. Treasury Notes Futures December 2022 3 $ 326,474 $ 322,524 $ (3,950)
2 Yr. U.S. Treasury Notes Futures December 2022 6 1,253,183 1,232,343 (20,840)

$(24,790)

The Fund had the following short futures contracts open at September 30, 2022:

Description
Expiration

date
Number of
Contracts

Notional
Amount Value

Unrealized
Appreciation

(Depreciation)

U.S. Long Bond Futures December 2022 2 $(271,294) $(252,813) $18,481
10 Yr. U.S. Treasury Notes Futures December 2022 3 (351,788) (336,188) 15,600
10 Yr. U.S. Treasury Ultra Futures December 2022 4 (501,705) (473,937) 27,768

$61,849

The views expressed in this document reflect our judgment
as of the publication date and are subject to change at any
time without notice. The securities cited may not be
representative of the Fund’s future investments and should
not be construed as a recommendation to purchase or sell
a particular security. See the Fund’s summary prospectus
and statutory prospectus for complete descriptions of
investment objectives, policies, risks and permissible
investments.

and sta]3estmen.9(f)9.9(o)0



(g) Pursuant to Rule 144A of the Securities Act of 1933,
as amended, these securities may be resold in
transactions exempt from registration, normally to
qualified institutional buyers. At September 30, 2022,
these securities amounted to $266,590 or 2.43% of
the net assets of the State Street Income V.I.S. Fund.
These securities have been determined to be liquid
using procedures established by the Fund’s Board of
Directors.

(h) Sponsored by SSGA Funds Management, Inc., the
Fund’s investment adviser and administrator, and an
affiliate of State Street Bank & Trust Co., the Fund’s
sub-administrator, custodian and accounting agent.

(i) Coupon amount represents effective yield.
† Percentages are based on net assets as of September

30, 2022.
** Amount is less than $0.50.

Abbreviations:
CMT - Constant Maturity Treasury
LIBOR - London Interbank Offered Rate
REMIC - Real Estate Mortgage Investment Conduit
SOFR - Secured Overnight Financing Rate
STRIPS - Separate Trading of Registered Interest and
Principal of Security
TBA - To Be Announced

The following table presents the Fund’s investments measured at fair value on a recurring basis at September 30, 2022:

Investments Level 1 Level 2 Level 3 Total

Investments in Securities
U.S. Treasuries $ — $ 3,763,859 $— $ 3,763,859
Agency Mortgage Backed — 2,733,129 — 2,733,129
Agency Collateralized Mortgage Obligations — 106,792 — 106,792
Asset Backed — 26,069 — 26,069
Corporate Notes — 2,934,573 — 2,934,573
Non-Agency Collateralized Mortgage Obligations — 688,619 — 688,619
Sovereign Bonds — 53,681 — 53,681
Municipal Bonds and Notes — 68,937 — 68,937
Preferred Stock 20,924 — — 20,924
Short-Term Investments 1,516,189 — — 1,516,189

Total Investments in Securities $1,537,113 $10,375,659 $— $11,912,772

Other Financial Instruments
Credit Default Swap Contracts - Unrealized Depreciation — (1) — (1)
Long Futures Contracts - Unrealized Depreciation (24,790) — — (24,790)
Short Futures Contracts - Unrealized Appreciation 61,849 — — 61,849

Total Other Financial Instruments $ 37,059 $ (1) $— $ 37,058

Affiliate Table

Number
of Shares

Held at
12/31/21

Value at
12/31/21

Cost of
Purchases

Proceeds
from

Shares
Sold

Realized
Gain

(Loss)

Change in
Unrealized

Appreciation
(Depreciation)

Number of
Shares
Held at
9/30/22

Value at
9/30/22

Dividend
Income

State Street Institutional
U.S. Government Money Market
Fund - Class G Shares 1,652,318 $1,652,318 $4,646,615 $4,782,744 $— $— 1,516,189 $1,516,189 $6,473

State Street Income V.I.S. Fund
Schedule of Investments September 30, 2022 (Unaudited)
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Domestic Equity - 25.6% †
Common Stock - 25.6%
Advertising - 0.0% *



Number



Number
of Shares

Fair
Value



Number
of Shares

Fair
Value

Manning & Napier Inc. (b) 470 $ 5,767

Northern Trust Corp. 1,532 131,078

Pzena Investment
Management Inc., Class A 476 4,513

Sculptor Capital
Management Inc. 798 7,054

SEI Investments Co. 1,000 49,050

Silvercrest Asset Management
Group Inc., Class A 289 4,725

State Street Corp. (d) 2,961 180,058

StepStone Group Inc., Class A 1,816 44,510

T Rowe Price Group Inc. 1,757 184,503

The Bank of New York Mellon
Corp. 5,906 227,499

The Carlyle Group Inc. (b) 1,951 50,414

Victory Capital Holdings Inc.,
Class A 544 12,681

Virtus Investment Partners Inc. 245 39,082

WisdomTree Investments Inc. 4,611 21,580

3,159,016

Auto Parts & Equipment - 0.1%
American Axle &

Manufacturing Holdings Inc.
(a) 3,849 26,289

BorgWarner Inc. 2,286 71,780

Dana Inc. (b) 4,466 51,046

Dorman Products Inc. (a)(b) 886 72,758

Fox Factory Holding Corp.
(a)(b) 1,432 113,243

Gentex Corp. (b) 1,658 39,527

Gentherm Inc. (a)(b) 1,148 57,090

Holley Inc. (a)(b) 1,728 6,998

LCI Industries (b) 837 84,922

Lear Corp. (b) 400 47,876

Luminar Technologies Inc.
(a)(b) 8,227 59,934

Modine Manufacturing Co.
(a)(b) 1,669 21,597

Motorcar Parts of America Inc.
(a)(b) 595 9,056

Patrick Industries Inc. 755 33,099

QuantumScape Corp. (a) 1,300 10,933

Solid Power Inc. (a) 4,423 23,265

Standard Motor Products Inc. 703 22,848

Stoneridge Inc. (a) 849 14,391

Tenneco Inc., Class A (a) 2,850 49,561

Visteon Corp. (a) 937 99,378

XPEL Inc. (a) 739 47,621

963,212

Automobile Manufacturers - 0.5%
Canoo Inc. (a)(b) 3,693 6,925

Cenntro Electric Group Ltd. (a) 6,503 6,698

Faraday Future Intelligent
Electric Inc. (a)(b) 3,333 2,121

Fisker Inc. (a)(b) 5,606 42,325

Ford Motor Co. (b) 31,191 349,339

General Motors Co. (b) 11,427 366,693

Lordstown Motors Corp.,
Class A (a)(b) 5,128 9,384

Lucid Group Inc. (a)(b) 3,800 53,086

Rivian Automotive Inc.,
Class A (a) 3,900 128,349

Tesla Inc. (a) 20,077 5,325,424

Thor Industries Inc. 334 23,373



Number
of Shares

Fair
Value

Arcutis Biotherapeutics Inc.



Number
of Shares

Fair
Value

Ligand Pharmaceuticals Inc.
(a)(b) 521 $ 44,863

Lyell Immunopharma Inc.
(a)(b) 5,925 43,430

MacroGenics Inc. (a)(b) 1,842 6,373

Madrigal Pharmaceuticals Inc.
(a)(b) 434 28,206

MannKind Corp. (a)(b) 8,524 26,339

MeiraGTx Holdings PLC (a) 960 8,074

Mersana Therapeutics Inc.
(a)(b) 2,915 19,705

MiMedx Group Inc. (a)(b) 3,609 10,358

Mirati Therapeutics Inc. (a)(b) 300 20,952

Mirum Pharmaceuticals Inc.
(a)(b) 523 10,988

Moderna Inc. (a)(b) 2,708 320,221

Monte Rosa Therapeutics Inc.
(a)(b) 929 7,590

Morphic Holding Inc. (a)(b) 869 24,593

Myriad Genetics Inc. (a)(b) 2,745 52,375

Natera Inc. (a)(b) 500 21,910

Neurocrine Biosciences Inc.
(a)(b) 700 74,347

Nkarta Inc. (a) 1,076 14,160

Novavax Inc. (a) 800 14,560

Nurix Therapeutics Inc. (a) 1,506 19,623

Nuvalent Inc., Class A (a) 522 10,148

Ocugen Inc. (a) 7,212 12,837

Organogenesis Holdings Inc.
(a) 2,288 7,413

Outlook Therapeutics Inc. (a) 3,310 4,038

Pardes Biosciences Inc. (a) 688 1,273

PepGen Inc. (a) 208 1,889

PMV Pharmaceuticals Inc. (a) 1,238 14,732

Point Biopharma Global Inc.
(a) 2,494 19,279

Praxis Precision
Medicines Inc. (a) 1,064 2,415

Precigen Inc. (a) 4,200 8,904

Prometheus Biosciences Inc.
(a) 997 58,833

Protagonist Therapeutics Inc.
(a) 1,523 12,839

PTC Therapeutics Inc. (a) 2,368 118,874

Rallybio Corp. (a) 472 6,830

RAPT Therapeutics Inc. (a) 870 20,932

Recursion
Pharmaceuticals Inc.,
Class A (a) 4,639 49,359

Regeneron
Pharmaceuticals Inc. (a) 801 551,785

REGENXBIO Inc. (a) 1,378 36,421

Relay Therapeutics Inc. (a) 2,639 59,034

Replimune Group Inc. (a) 1,017 17,564

REVOLUTION Medicines Inc.
(a) 2,172 42,832

Rigel Pharmaceuticals Inc. (a) 6,097 7,194

Rocket Pharmaceuticals Inc.
(a) 1,480 23,621

Sage Therapeutics Inc. (a) 1,802 70,566

Sana Biotechnology Inc. (a) 3,017 18,102

Sangamo Therapeutics Inc. (a) 4,013 19,664

Sarepta Therapeutics Inc. (a) 600 66,324

Seagen Inc. (a) 1,100 150,513

Seres Therapeutics Inc. (a) 2,213 14,207
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Advanced Drainage
Systems Inc. (b) 500 $ 62,185

American Woodmark Corp. (a) 561 24,605

Apogee Enterprises Inc. 757 28,933

Armstrong World
Industries Inc. (b) 300 23,769

Builders FirstSource Inc. (a)(b) 1,300 76,596

Carlisle Companies Inc. (b) 380 106,556

Carrier Global Corp. (b) 6,892 245,080

CSW Industrials Inc. (b) 494 59,181

Fortune Brands Home &
Security Inc. (b) 935 50,200

Gibraltar Industries Inc. (a)(b) 1,072 43,877

Griffon Corp. (b) 1,583 46,730

Insteel Industries Inc. (b) 633 16,794

Janus International Group Inc.
(a)(b) 2,775 24,753

JELD-WEN Holding Inc. (a)(b) 2,969 25,979

Johnson Controls International
PLC (b) 5,395 265,542

Lennox International Inc. (b) 300 66,801

Masco Corp. (b) 1,700 79,373

Masonite International Corp.
(a)(b) 780 55,606

Owens Corning 699 54,948

PGT Innovations Inc. (a) 2,021 42,360

Quanex Building Products
Corp. 1,125 20,430

Resideo Technologies Inc. (a) 4,871 92,841

Simpson Manufacturing
Company Inc. 1,463 114,699

The AZEK Company Inc. (a)(b) 1,400 23,268

Trex Company Inc. (a) 996 43,764

UFP Industries Inc. 2,019 145,691

View Inc. (a) 3,430 4,596

Zurn Water Solutions Corp. 4,186 102,557

2,080,917

Cable & Satellite - 0.1%
Altice USA Inc., Class A (a)(b) 700 4,081

Cable One Inc. (b) 43 36,681

Charter Communications Inc.,
Class A (a)(b) 891 270,285

Comcast Corp., Class A (b) 35,089 1,029,160

DISH Network Corp., Class A
(a)(b) 1,700 23,511

Liberty Broadband Corp.,
Class A (a)(b) 300 22,380

Liberty Broadband Corp.,
Class C (a)(b) 1,100 81,180

Liberty Media Corp-Liberty
SiriusXM, Class A (a) 500 19,035

Liberty Media Corp-Liberty
SiriusXM, Class C (a) 1,297 48,910

Sirius XM Holdings Inc. 6,300 35,973

WideOpenWest Inc. (a) 1,834 22,503

1,593,699

Casinos & Gaming - 0.1%
Accel Entertainment Inc. (a)(b) 1,984 15,495

Bally’s Corp. (a)(b) 1,227 24,246

Boyd Gaming Corp. (b) 600 28,590

Caesars Entertainment Inc.





Number
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Enova International Inc. (a)(b) 1,088 $ 31,846

EZCORP Inc., Class A (a)(b) 1,601 12,344

FirstCash Holdings Inc. 1,299 95,282

Green Dot Corp., Class A
(a)(b) 1,670 31,697

LendingClub Corp. (a)(b) 3,481 38,465

LendingTree Inc. (a)(b) 349 8,327

Moneylion Inc. (a) 4,517 4,032

Navient Corp. (b) 3,761 55,249

Nelnet Inc., Class A (b) 514 40,704

NerdWallet Inc., Class A (a)(b) 781 6,927

OneMain Holdings Inc. 1,000 29,520

Oportun Financial Corp. (a) 864 3,776

PRA Group Inc. (a) 1,300 42,718

PROG Holdings Inc. (a) 1,688 25,286

Regional Management Corp. 248 6,954

SLM Corp. 2,700 37,773

SoFi Technologies Inc. (a) 4,700 22,936

Sunlight Financial
Holdings Inc. (a) 623 772

Synchrony Financial 3,742 105,487

Upstart Holdings Inc. (a) 500 10,395

World Acceptance Corp. (a) 135 13,071

1,958,845

Copper - 0.0% *
Freeport-McMoRan Inc. (b) 11,698 319,706

Data Processing & Outsourced Services - 0.7%
Affirm Holdings Inc. (a)(b) 1,700 31,892

Automatic Data
Processing Inc. 3,329 752,987

AvidXchange Holdings Inc.
(a)(b) 5,020 42,268

Block Inc. (a)(b) 4,232 232,718

Broadridge Financial
Solutions Inc. (b) 947 136,671

Cantaloupe Inc. (a)(b) 1,892 6,584

Cass Information Systems Inc.
(b) 447 15,506

Concentrix Corp. (b) 352 39,294

Conduent Inc. (a)(b) 5,751 19,208

CSG Systems
International Inc. (b) 1,108 58,591

Euronet Worldwide Inc. (a)(b) 300 22,728

Evo Payments Inc., Class A (a) 1,625 54,112

ExlService Holdings Inc. (a)(b) 1,094 161,212

Fidelity National Information
Services Inc. (b) 4,768 360,318

Fiserv Inc. (a)(b) 4,747 444,177

FleetCor Technologies Inc.
(a)(b) 588 103,588

Flywire Corp. (a)(b) 1,899 43,601
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Ferroglobe PLC (c)** 1,316 $ —

Henan Shenhuo Coal & Power
Co. Ltd., Class A 4,000 9,394

Materion Corp. (b) 704 56,320

MP Materials Corp. (a)(b) 800 21,840

Piedmont Lithium Inc. (a) 585 31,292

Sinomine Resource Group
Company Ltd., Class A 800 10,255

Western Mining Company Ltd.,
Class A 6,100 7,955

Yunnan Tin Company Ltd.,
Class A 4,500 7,752

200,980

Diversified Real Estate Activities - 0.0% *
Tejon Ranch Co. (a) 676 9,734

The RMR Group Inc., Class A 489 11,584

The St Joe Co. 1,187 38,020

59,338

Diversified REITs - 0.1%
Alexander & Baldwin Inc. 2,492 41,317

American Assets Trust Inc. 1,703 43,801

Armada Hoffler Properties Inc.
(b) 2,289 23,760

Broadstone Net Lease Inc. (b) 5,706 88,614

CTO Realty Growth Inc. (b) 677 12,687

Empire State Realty Trust Inc.,
Class A (b) 4,724 30,989

Essential Properties Realty
Trust Inc. (b) 4,395 85,483

Gladstone Commercial Corp.
(b) 1,299 20,134

Global Net Lease Inc. (b) 3,594 38,276

iStar Inc. (b) 2,264 20,965

One Liberty Properties Inc. 577 12,129

STORE Capital Corp. 2,332 73,062

WP Carey Inc. 1,431 99,884

591,101

Diversified Support Services - 0.1%
ACV Auctions Inc., Class A

(a)(b) 3,833 27,559

Cintas Corp. (b) 669 259,699

Copart Inc. (a)(b) 1,674 178,114

Driven Brands Holdings Inc.
(a)(b) 300 8,394

Healthcare Services
Group Inc. (b) 2,552 30,854

IAA Inc. (a)(b) 900 28,665

KAR Auction Services Inc.
(a)(b) 3,879 43,328

Matthews International Corp.,
Class A (b) 1,041 23,329

UniFirst Corp. 504 84,788

Viad Corp. (a) 682 21,538

VSE Corp. 348 12,319

718,587

Drug Retail - 0.0% *718,587
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Encore Wire Corp. (b) 639 $ 73,830

EnerSys (b) 1,392 80,973

Enovix Corp. (a)(b) 3,718 68,170

ESS Tech Inc. (a) 2,528 10,340

Fluence Energy Inc. (a)(b) 1,181 17,231

FTC Solar Inc. (a) 1,229 3,638

FuelCell Energy Inc. (a)(b) 12,746 43,464

Generac Holdings Inc. (a)(b) 498 88,714

GrafTech International Ltd. (b) 6,768 29,170

Heliogen Inc. (a)(b) 1,114 2,072

Hubbell Inc. (b) 400 89,200

Plug Power Inc. (a) 4,000 84,040

Powell Industries Inc. 277 5,839

Preformed Line Products Co. 73 5,194

Regal Rexnord Corp. 467 65,548

Rockwell Automation Inc. 922 198,331

Sensata Technologies Holding
plc 1,500 55,920

Shoals Technologies
Group Inc., Class A (a) 3,760 81,028

Stem Inc. (a) 4,948 66,006

SunPower Corp. (a) 2,818 64,927

Sunrun Inc. (a) 1,400 38,626

Thermon Group Holdings Inc.
(a) 1,103 16,997

Vertiv Holdings Co. 2,100 20,412

Vicor Corp. (a) 756 44,710

Walsin Lihwa Corp. 8,000 10,104

2,517,969

Electronic Components - 0.1%
Akoustis Technologies Inc.

(a)(b) 1,579 4,690

Amphenol Corp., Class A 4,699 314,645

Belden Inc. 1,477 88,650

Coherent Corp. (a) 873 30,424

Corning Inc. (b) 6,117 177,515

Knowles Corp. (a)(b) 3,094 37,654

Lightwave Logic Inc. (a)(b) 3,825 28,075

Littelfuse Inc. (b) 200 39,738

Rogers Corp. (a) 634 153,352

Vishay Intertechnology Inc. 4,446 79,094

953,837

Electronic Equipment & Instruments - 0.1%
908 Devices Inc. (a)(b) 724 11,910

Advanced Energy
Industries Inc. 1,266 98,001

Aeva Technologies Inc. (a)(b) 3,153 5,896

AEye Inc. (a) 1,538 1,707

Arlo Technologies Inc. (a)(b) 2,850 13,224

Badger Meter Inc. 984 90,912

Cognex Corp. (b) 1,300 53,885

Evolv Technologies
Holdings Inc. (a)(b) 2,558 5,423

FARO Technologies Inc. (a)(b) 613 16,821

Focus Universal Inc. (a)(b) 545 5,112

Identiv Inc. (a)(b) 704 8,828

Itron Inc. (a)(b) 1,514 63,755

Keysight Technologies Inc.
(a)(b) 1,373 216,055

MicroVision Inc. (a)(b) 5,632 20,331

Mirion Technologies Inc. (a) 4,670 34,885

Napco Security
Technologies Inc. (a)(b) 995 28,935

National Instruments Corp. (b) 900 33,966

nLight Inc. (a) 1,459 13,788

Number
of Shares

Fair
Value

Novanta Inc. (a) 1,200 $ 138,780

OSI Systems Inc. (a) 558 40,209

Ouster Inc. (a) 5,568 5,364

PAR Technology Corp. (a) 908 26,813

SmartRent Inc. (a) 3,995 9,069

Teledyne Technologies Inc. (a) 371 125,201

Trimble Inc. (a) 2,132 115,704

Velodyne Lidar Inc. (a) 5,871 5,560

Vishay Precision Group Inc.
(a) 393 11,629

Vontier Corp. 1,699 28,390

Zebra Technologies Corp.,
Class A (a) 359 94,062

1,324,215

Electronic Manufacturing Services - 0.0% *
Benchmark Electronics Inc. (b) 1,188 29,439

CTS Corp. (b) 1,087 45,273

IPG Photonics Corp. (a)(b) 200 16,870

Jabil Inc. (b) 1,214 70,060

Kimball Electronics Inc. (a)(b) 797 13,669

Methode Electronics Inc. (b) 1,247 46,326

Plexus Corp. (a) 923 80,818

Sanmina Corp. (a) 1,925 88,704

TTM Technologies Inc. (a) 3,483 45,906

437,065

Environmental & Facilities Services - 0.1%



Number
of Shares
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FactSet Research
Systems Inc. (b) 300 $ 120,033

Intercontinental Exchange Inc. 4,320 390,312

MarketAxess Holdings Inc. (b) 290 64,522
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Fair
Value
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Home Furnishings - 0.0% *
Ethan Allen Interiors Inc. (b) 755 $ 15,961

La-Z-Boy Inc. (b) 1,474



Number
of Shares

Fair
Value

Walmart Inc. 11,308 $ 1,466,648

3,226,299

Independent Power Producers & Energy Traders - 0.0% *
ACWA Power Co. 215 9,575

Adani Power Ltd. (a) 4,836 21,984

The AES Corp. (b) 5,000 113,000

Vistra Corp. 3,300 69,300

213,859

Industrial Conglomerates - 0.2%
3M Co. (b) 4,492 496,366

General Electric Co. (b) 8,648 535,398

Honeywell International Inc.
(b) 5,454 910,654

1,942,418

Industrial Gases - 0.0% *
Air Products & Chemicals Inc. 1,781 414,492

Industrial Machinery - 0.3%
3D Systems Corp. (a)(b) 4,357 34,769

Albany International Corp.,
Class A 1,062 83,718

Altra Industrial Motion Corp.
(b) 2,186 73,493

Barnes Group Inc. 1,689 48,778

Berkshire Grey Inc. (a) 1,296 2,203

Chart Industries Inc. (a)(b) 1,241 228,778

CIRCOR International Inc.
(a)(b) 592 9,762

Columbus McKinnon Corp. (b) 953 24,931

Crane Holdings Co. (b) 300 26,262

Desktop Metal Inc., Class A
(a)(b) 8,910 23,077

Donaldson Company Inc. (b) 1,100 53,911

Dover Corp. (b) 1,074 125,207

Energy Recovery Inc. (a)(b) 1,915 41,632

Enerpac Tool Group Corp. (b) 2,091 37,283

EnPro Industries Inc. (b) 719 61,101

Esab Corp. (b) 433 14,445

ESCO Technologies Inc. (b) 891 65,435

Evoqua Water Technologies
Corp. (a)(b) 3,970 131,288

Flowserve Corp. (b) 1,300 31,590

Fortive Corp. (b) 2,950 171,985

Franklin Electric Company Inc.
(b) 1,555 127,059

Gates Industrial Corp. plc07Indust(nc),TD
77.8(McKin11(I)0(nc)T6)-10473.8(1,689)-4942uctillenb6.4(171,d8(03585)7.8(plc07)]TJ
0 -1.44450 -0184(b)-277TJ1.1.9lc0785,888563.9(1)0(,296)-5498.tillma)]TJ
T*
[S-1 7.8(s8.9(l)0(owser)-43.8(e)0(r)-277.8(C[(Cor)-16.8(p548543..)-27620((a)(b))8b))-714)0(,357)-4942.3(34,769)]TH Tm
0(Es9rF)18.*0-273 -1.4bo18(C)0(OR)-218(e(Ga)17.8(ec)-9.8(hnolo)1)0(,296)-5498171,98gHTh7



Number
of Shares

Fair
Value

Integrated Telecommunication Services - 0.2%
AT&T Inc. (b) 56,240 $ 862,722

ATN International Inc. (b) 366 14,117

Bezeq The Israeli
Telecommunication Corp.
Ltd. 39,083 64,054

Consolidated Communications
Holdings Inc. (a)(b) 2,484 10,333

Frontier Communications
Parent Inc. (a)(b) 2,300 53,889

IDT Corp., Class B (a)(b) 476 11,819

Ooma Inc. (a) 734 9,028

Radius Global
Infrastructure Inc., Class A
(a) 2,562 24,134

Starry Group Holdings Inc.,
Class A (a) 594 885

Verizon Communications Inc. 33,084 1,256,199

2,307,180

Interactive Home Entertainment - 0.1%
Activision Blizzard Inc. (b) 6,042 449,162

Electronic Arts Inc. (b) 2,261 261,620

Playstudios Inc. (a) 2,800 9,772

ROBLOX Corp., Class A (a) 3,600 129,024

Skillz Inc. (a) 10,074 10,276

Take-Two Interactive
Software Inc. (a) 1,283 139,847

999,701

Interactive Media & Services - 1.0%
Alphabet Inc., Class C (a)(b) 42,920 4,126,758

Alphabet Inc., Class A (a)(b) 47,320 4,526,158

Bumble Inc., Class A (a)(b) 2,905 62,428

Cargurus Inc. (a)(b) 3,541 50,176

Cars.com Inc. (a)(b) 2,344 26,956

DHI Group Inc. (a)(b) 1,273 6,849

Eventbrite Inc., Class A (a)(b) 2,623 15,948

EverQuote Inc., Class A (a)(b) 800 5,456

fuboTV Inc. (a)(b) 5,855 20,785

IAC Inc. (a)(b) 500 27,690

Match Group Inc. (a)(b) 2,163 103,283

MediaAlpha Inc., Class A
(a)(b) 714 6,248

Meta Platforms Inc., Class A
(a)(b) 18,084 2,453,637

Outbrain Inc. (a) 1,221 4,457

Pinterest Inc., Class A (a) 4,697 109,440

QuinStreet Inc. (a) 1,742 18,291

Shutterstock Inc. 836 41,942

The Arena Group Holdings Inc.
(a) 303 3,969

TripAdvisor Inc. (a) 900 19,872

TrueCar Inc. (a) 2,943 4,444

Twitter Inc. (a) 6,103 267,556

Vimeo Inc. (a) 4,883 19,532

Vinco Ventures Inc. (a) 5,612 5,226

Yelp Inc. (a) 2,381 80,740

Ziff Davis Inc. (a) 1,540 105,459



Number
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Interactive Brokers Group Inc.,
Class A (b) 800 $ 51,128



Number
of Shares

Fair
Value

Cytek Biosciences Inc. (a)(b) 3,930 $ 57,850

Danaher Corp. (b) 5,111 1,320,120

Illumina Inc. (a)(b) 1,272 242,685

Inotiv Inc. (a)(b) 547 9,217

IQVIA Holdings Inc. (a)(b) 1,519 275,152

Maravai LifeSciences
Holdings Inc., Class A (a)(b) 600 15,318

MaxCyte Inc. (a)(b) 2,888 18,772

Medpace Holdings Inc. (a)(b) 857 134,695

Mettler-Toledo
International Inc. (a)(b) 175 189,721

NanoString Technologies Inc.
(a)(b) 1,569 20,036

Nautilus Biotechnology Inc.
(a)(b) 1,320 2,798

NeoGenomics Inc. (a)(b) 4,257 36,653

Pacific Biosciences of
California Inc. (a) 7,750 44,989

PerkinElmer Inc. 1,060 127,550

Quanterix Corp. (a) 1,145 12,618

Quantum-Si Inc. (a) 2,881 7,923

Repligen Corp. (a) 406 75,967

Science 37 Holdings Inc. (a) 1,726 2,779

Seer Inc. (a) 1,729 13,382

Singular Genomics
Systems Inc. (a) 1,705 4,262

SomaLogic Inc. (a) 5,082 14,738

Sotera Health Co. (a) 1,300 8,866

Syneos Health Inc. (a) 700 33,005

Thermo Fisher Scientific Inc. 3,067 1,555,552

Waters Corp. (a) 452 121,828

West Pharmaceutical
Services Inc. 563 138,543

5,316,734

Managed Healthcare - 0.5%
Alignment Healthcare Inc.

(a)(b) 2,897 34,300

Centene Corp. (a)(b) 4,526 352,168

Clover Health Investments
Corp. (a)(b) 13,045 22,176

Elevance Health Inc. 1,886 856,697

HealthEquity Inc. (a)(b) 2,803 188,278

Humana Inc. (b) 983 476,942

Molina Healthcare Inc. (a)(b) 439 144,800

Progyny Inc. (a) 2,520 93,391

UnitedHealth Group Inc. 7,345 3,709,519

5,878,271

Marine - 0.0% *
Eagle Bulk Shipping Inc. 452 19,517

Eneti Inc. 664 4,429

Genco Shipping & Trading Ltd. 1,236 15,487

Kirby Corp. (a)(b) 600 36,462

Matson Inc. (b) 1,301 80,038

155,933

Metal & Glass Containers - 0.0% *
AptarGroup Inc. 564 53,597

Ball Corp. 2,392 115,581

Berry Global Group Inc. (a)(b) 918 42,715

Crown Holdings Inc. (b) 947 76,735

Greif Inc., Class A (b) 892 53,136

Greif Inc., Class B (b) 170 10,336

Myers Industries Inc. (b) 1,235 20,340

O-I Glass Inc. (a) 5,389 69,788

Silgan Holdings Inc. 923 38,803

Number
of Shares

Fair
Value

TriMas Corp. 1,455 $ 36,477

517,508

Mortgage REITs - 0.1%
AFC Gamma Inc. (b) 502 7,681

AGNC Investment Corp. (b) 4,489 37,797

Angel Oak Mortgage Inc. (b) 346 4,145

Annaly Capital
Management Inc. 3,575 61,347

Apollo Commercial Real
Estate Finance Inc. (b) 4,855 40,296

Arbor Realty Trust Inc. 5,219 60,018

Ares Commercial Real Estate
Corp. (b) 1,502 15,696

ARMOUR Residential
REIT Inc. 3,485 16,972

Blackstone Mortgage
Trust Inc., Class A (b) 5,751 134,228

BrightSpire Capital Inc. (b) 3,231 20,388

Broadmark Realty Capital Inc.
(b) 4,443 22,704

Chicago Atlantic Real Estate
Finance Inc. (b) 177 2,551

Chimera Investment Corp. (b) 7,981 41,661

Claros Mortgage Trust Inc. (b) 3,175 37,274

Dynex Capital Inc. (b) 1,224 14,260

Ellington Financial Inc. (b) 1,939 22,046

Franklin BSP Realty Trust Inc.
(b) 2,891 31,136

Granite Point Mortgage
Trust Inc. (b) 1,787 11,508

Hannon Armstrong
Sustainable Infrastructure
Capital Inc. (b) 2,873 85,989

Invesco Mortgage Capital Inc.
(b) 1,107 12,288





Number
of Shares

Fair
Value

Schlumberger N.V. 11,050 $ 396,695

Select Energy Services Inc.,
Class A (a) 2,381 16,596

Solaris Oilfield
Infrastructure Inc., Class A 990 9,266

TETRA Technologies Inc. (a) 4,158 14,927

Tidewater Inc. (a) 1,294 28,080





Number
of Shares

Fair
Value

Ocular Therapeutix Inc. (a) 2,508 $ 10,408

Organon & Co. 2,390 55,926

Pacira BioSciences Inc. (a) 1,508 80,211

Pfizer Inc. 44,595 1,951,477

Phathom Pharmaceuticals Inc.
(a) 938 10,393

Phibro Animal Health Corp.,
Class A 721 9,582

Prestige Consumer
Healthcare Inc. (a) 1,693 84,362

Provention Bio Inc. (a) 1,775 7,988

Reata Pharmaceuticals Inc.,
Class A (a) 944 23,723

Relmada Therapeutics Inc. (a) 917 33,947

Revance Therapeutics Inc. (a) 2,403 64,881

Royalty Pharma PLC, Class A 3,000 120,540

SIGA Technologies Inc. 1,586 16,336

Supernus
Pharmaceuticals Inc. (a) 1,690 57,206

Tarsus Pharmaceuticals Inc.
(a) 566 9,690

Theseus Pharmaceuticals Inc.
(a) 639 3,706

Tricida Inc. (a) 1,063 11,140

Ventyx Biosciences Inc. (a) 736 25,694

Viatris Inc. 10,000 85,200

Xeris Biopharma Holdings Inc.
(a) 4,025 6,279

Zoetis Inc. 3,722 551,935

Zogenix Inc. (a) 2,206 1,500

12,635,515

Property & Casualty Insurance - 0.2%
Ambac Financial Group Inc.

(a) 1,536 19,584

American Financial Group Inc. 481 59,129

AMERISAFE Inc. (b) 653 30,515

Arch Capital Group Ltd. (a)(b) 3,000 136,620

Assured Guaranty Ltd. (b) 500 24,225

Axis Capital Holdings Ltd. (b) 800 39,320

Cincinnati Financial Corp. (b) 1,165 104,349

CNA Financial Corp. (b) 200 7,380

Donegal Group Inc., Class A
(b) 451 6,084

Employers Holdings Inc. (b) 948 32,697

Erie Indemnity Co., Class A (b) 164 36,459

Fidelity National Financial Inc.
(b) 2,000 72,400

First American Financial Corp.
(b) 700 32,270

HCI Group Inc. (b) 241 9,447

Investors Title Co. (b) 54 7,614

Kemper Corp. (b) 600 24,756

Kinsale Capital Group Inc. (b) 731 186,712

Lemonade Inc. (a)(b) 1,544 32,702

Loews Corp. (b) 1,500 74,760

Markel Corp. (a)(b) 96 104,085

MBIA Inc. (a)(b) 1,617 14,876

Mercury General Corp. (b) 920 26,146

NI Holdings Inc. (a)(b) 227 3,033

Old Republic International
Corp. 2,410 50,441

Palomar Holdings Inc. (a) 837 70,074

ProAssurance Corp. 1,855 36,191

RLI Corp. 1,317 134,835

Root Inc., Class A (a) 228 1,797

Safety Insurance Group Inc. 490 39,964

Selective Insurance Group Inc. 2,014 163,940

Number
of Shares

Fair
Value

Stewart Information Services
Corp. 924 $ 40,323

The Allstate Corp. 2,191 272,845

The Hanover Insurance
Group Inc. (b) 300 38,442

The Progressive Corp. 4,667 542,352

The Travelers Companies Inc. 1,891 289,701

Tiptree Inc. 733 7,887

Trean Insurance Group Inc. (a) 1,000 3,400

United Fire Group Inc. 725 20,829

Universal Insurance
Holdings Inc. 853 8,402

W R Berkley Corp. 1,531 98,872

White Mountains Insurance
Group Ltd. 24 31,273

2,936,731

Publishing - 0.0% *
Daily Journal Corp. (a)(b) 39 9,999

Gannett Company Inc. (a)(b) 4,520 6,916

John Wiley & Sons Inc.,
Class A (b) 1,488 55,889

News Corp., Class A 2,694 40,706

News Corp., Class B (b) 874 13,477

Scholastic Corp. 944 29,038

The New York Times., Class A
(b) 1,001 28,779

184,804

Railroads - 0.1%
CSX Corp. (b) 17,084 455,118

Norfolk Southern Corp. 1,838 385,337

Union Pacific Corp. 4,919 958,319

1,798,774

Real Estate Development - 0.0% *
Forestar Group Inc. (a)(b) 584 6,535

Stratus Properties Inc. 173 4,031

The Howard Hughes Corp.
(a)(b) 400 22,156

32,722

Real Estate Operating Companies - 0.0% *



Number
of Shares

Fair
Value

Opendoor Technologies Inc.
(a) 5,500 $ 17,105

RE/MAX Holdings Inc.,
Class A 624 11,800

Redfin Corp. (a) 3,585 20,936

Zillow Group Inc., Class A (a) 200 5,726

Zillow Group Inc., Class C (a) 1,400 40,054

557,918

Regional Banks - 0.8%
1st Source Corp. (b) 547 25,326

ACNB Corp. 262 7,870

Allegiance Bancshares Inc. (b) 659 27,434

Amalgamated Financial Corp. 442 9,967

Amerant Bancorp Inc. 955 23,722

American National
Bankshares Inc. 402 12,844

Ameris Bancorp. (b) 2,228 99,614

Arrow Financial Corp. 470 13,536

Associated Banc-Corp. 5,022 100,842

Atlantic Union Bankshares
Corp. 2,516 76,436

Banc of California Inc. (b) 1,882 30,056

BancFirst Corp. (b) 680 60,840

Bank First Corp. (b) 216 16,520

Bank of Hawaii Corp. 300 22,836

Bank of Marin Bancorp 524 15,694

Bank OZK (b) 1,300 51,428

BankUnited Inc. (b) 2,628 89,799

Bankwell Financial Group Inc.
(b) 165 4,803

Banner Corp. (b) 1,184 69,951

Bar Harbor Bankshares 522 13,843

Baycom Corp. (b) 391 6,874

BCB Bancorp Inc. 443 7,456

Berkshire Hills Bancorp Inc. 1,487 40,595

Blue Ridge Bankshares Inc. 542 6,889

BOK Financial Corp. (b) 300 26,658

Brookline Bancorp Inc. (b) 2,599 30,278

Business First Bancshares Inc.
(b) 704 15,157

Byline Bancorp Inc. (b) 828 16,767

Cadence Bank (b) 6,188 157,237

Cambridge Bancorp (b) 230 18,340

Camden National Corp. (b) 486 20,704

Capital Bancorp Inc. (b) 269 6,214

Capital City Bank Group Inc.
(b) 432 13,440

Capstar Financial
Holdings Inc. (b) 719 13,323

Carter Bankshares Inc. (a) 858 13,814

Cathay General Bancorp (b) 2,423 93,189

CBTX Inc. 615 17,989

Central Pacific Financial Corp.
(b) 911 18,849

Citizens & Northern Corp. (b) 583 14,097

Citizens Financial Group Inc.
(b) 3,652 125,483

City Holding Co. (b) 506 44,877

Civista Bancshares Inc. (b) 473 9,819

CNB Financial Corp. (b) 531 12,516

Coastal Financial Corp. (a)(b) 333 13,233

Colony Bankcorp Inc. (b) 495 6,450

Columbia Banking System Inc.
(b) 2,645 76,414

Comerica Inc. (b) 964 68,540

Commerce Bancshares Inc.
(b) 765 50,612

Number
of Shares

Fair
Value

Community Bank System Inc.
(b) 1,800 $ 108,144



Number
of Shares

Fair
Value

Hancock Whitney Corp. (b) 2,908 $ 133,215

Hanmi Financial Corp. (b) 1,025 24,272

HarborOne Bancorp Inc. (b) 1,541 20,680

HBT Financial Inc. (b) 427 7,750

Heartland Financial USA Inc.
(b) 1,420 61,571

Heritage Commerce Corp. (b) 1,985 22,510

Heritage Financial Corp. (b) 1,181 31,261

Hilltop Holdings Inc. (b) 1,683 41,823

Home BancShares Inc. (b) 6,419 144,492

HomeStreet Inc. (b) 606 17,459

HomeTrust Bancshares Inc.
(b) 515 11,381

Hope Bancorp Inc. (b) 4,004 50,611

Horizon Bancorp Inc. (b) 1,366 24,533

Huntington Bancshares Inc. (b) 10,846 142,950

Independent Bank Corp. (b) 2,286 130,965

Independent Bank Group Inc.
(b) 1,235 75,817

International Bancshares
Corp. (b) 1,809 76,882

John Marshall Bancorp Inc. (b) 355 8,719

KeyCorp (b) 7,751 124,171

Lakeland Bancorp Inc. (b) 2,126 34,037

Lakeland Financial Corp. (b) 848 61,743

Live Oak Bancshares Inc. (b) 1,122 34,333

M&T Bank Corp. (b) 1,452 256,017

Macatawa Bank Corp. (b) 800 7,408

Mercantile Bank Corp. (b) 514 15,271

Metrocity Bankshares Inc. (b) 660 12,962

Metropolitan Bank Holding
Corp. (a)(b) 349 22,462

Mid Penn Bancorp Inc. (b) 458 13,158

Midland States Bancorp Inc.
(b) 709 16,711

MidWestOne Financial
Group Inc. (b) 453 12,362

MVB Financial Corp. (b) 333 9,267

National Bank Holdings Corp.,
Class A (b) 1,003 37,101

NBT Bancorp Inc. (b) 1,444 54,800

Nicolet Bankshares Inc. (a)(b) 420 29,585

Northeast Bank 207 7,591

Northwest Bancshares Inc. 4,195 56,674

OceanFirst Financial Corp. 1,992 37,131

Old National Bancorp 9,905 163,135

Old Second Bancorp Inc. 1,428 18,635

Origin Bancorp Inc. 767 29,506

Orrstown Financial
Services Inc. 338 8,085

Pacific Premier Bancorp Inc. 3,157 97,741

PacWest Bancorp 1,300 29,380

Park National Corp. 496 61,742

Parke Bancorp Inc. 305 6,393

Pathward Financial Inc. (b) 997 32,861

PCB Bancorp 351 6,343

PCSB Financial Corp. 380 6,813

Peapack-Gladstone Financial
Corp. 582 19,584

Peoples Bancorp Inc. 945 27,339

Peoples Financial Services
Corp. 270 12,647

Pinnacle Financial
Partners Inc. 686 55,635

Preferred Bank 469 30,593

Premier Financial Corp. 1,210 31,097

Primis Financial Corp. 715 8,673

Number
of Shares

Fair
Value

Professional Holding Corp.,
Class A (a) 410 $ 10,635

Prosperity Bancshares Inc. 900 60,012

QCR Holdings Inc. 566 28,832

RBB Bancorp 485 10,078

Red River Bancshares Inc. 132 6,525

Regions Financial Corp. 7,077 142,035

Renasant Corp. 1,891 59,150

Republic Bancorp Inc., Class A 293 11,222

Republic First Bancorp Inc. (a) 1,402 3,968

S&T Bancorp Inc. 1,340 39,275

Sandy Spring Bancorp Inc. 1,531 53,983

Seacoast Banking Corporation
of Florida 2,096 63,362

ServisFirst Bancshares Inc. 1,693 135,440

Shore Bancshares Inc. 697 12,072

Sierra Bancorp 444 8,769

Signature Bank 536 80,936

Silvergate Capital Corp.,
Class A (a) 1,056 79,570

Simmons First National Corp.,
Class A 4,211 91,758

SmartFinancial Inc. 510 12,602

South Plains Financial Inc. 321 8,847

South State Corp. 2,535 200,569

Southern First Bancshares Inc.
(a) 247 10,290

Southside Bancshares Inc. 1,050 37,128

Stock Yards Bancorp Inc. 990 67,330

Summit Financial Group Inc. 361 9,725

SVB Financial Group (a) 491 164,868

Synovus Financial Corp. 1,118 41,936

Texas Capital Bancshares Inc.
(a) 1,711 101,000

The Bancorp Inc. (a)(b) 1,913 42,048

The First Bancshares Inc. (b) 661 19,744

The First of Long Island Corp.
(b) 787 13,568

The PNC Financial Services
Group Inc. 3,215 480,385

Third Coast Bancshares Inc.
(a) 387 6,622

Tompkins Financial Corp. 481 34,930

TowneBank 2,331 62,541

TriCo Bancshares 1,092 48,758

Triumph Bancorp Inc. (a) 788 42,828

Truist Financial Corp. 10,398 452,729

Trustmark Corp. 2,120 64,936

UMB Financial Corp. 1,485 125,171

Umpqua Holdings Corp. 1,500 25,635

United Bankshares Inc. 4,408 157,586

United Community Banks Inc. 3,583 118,597

Unity Bancorp Inc. 208 5,223

Univest Financial Corp. 991 23,269

USCB Financial Holdings Inc.
(a) 296 3,881

Valley National Bancorp 14,549 157,129

Veritex Holdings Inc. 1,813 48,208

Washington Federal Inc. 2,244 67,275

Washington Trust Bancorp Inc. 589 27,377

Webster Financial Corp. 1,372 62,014

WesBanco Inc. 2,020 67,407

West BanCorp Inc. 515 10,717

Westamerica BanCorp 898 46,956

Western Alliance Bancorp 800 52,592

Wintrust Financial Corp. 400 32,620

State Street Total Return V.I.S. Fund
Schedule of Investments September 30, 2022 (Unaudited)

See Notes to Schedule of Investments.
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Number
of Shares

Fair
Value

Zions Bancorp NA 1,175 $ 59,760

10,591,696

Reinsurance - 0.0% *
Alleghany Corp. (a) 93 78,061

Reinsurance Group of
America Inc. 500 62,905

140,966

Renewable Electricity - 0.0% *
Altus Power Inc. (a)(b) 1,328 14,621

Brookfield Renewable Corp.,
Class A (b) 1,300 42,484

Brookfield Renewable Corp.,
Class A 2,500 82,129

Clearway Energy Inc., Class A
(b) 1,195 34,775

Clearway Energy Inc., Class C
(b) 2,761 87,938

Montauk Renewables Inc.
(a)(b) 2,177 37,967

Ormat Technologies Inc. 1,530 131,886



Number
of Shares

Fair
Value

Yum! Brands Inc. 2,181 $ 231,928

3,976,716

Retail REITs - 0.2%
Acadia Realty Trust 3,213 40,548

Agree Realty Corp. 2,663 179,966

Alexander’s Inc. 71 14,836

Brixmor Property Group Inc.
(b) 2,800 51,716

CBL & Associates
Properties Inc. (b) 901 23,075

Federal Realty Investment
Trust (b) 700 63,084

Getty Realty Corp. (b) 1,448 38,937



Number
of Shares

Fair
Value

National Beverage Corp. (b) 811 $ 31,256

PepsiCo Inc. 10,863 1,773,493

Primo Water Corp. 5,460 68,523

The Coca-Cola Co. (b) 30,738 1,721,943

The Vita Coco Company Inc.
(a) 886 10,091

4,336,364

Specialized Consumer Services - 0.0% *
ADT Inc. (b) 2,900 21,721

Carriage Services Inc. (b) 451 14,504

European Wax Center Inc.,
Class A (b) 694 12,804

Frontdoor Inc. (a)(b) 2,869 58,499

H&R Block Inc. 1,400 59,556

Mister Car Wash Inc. (a)(b) 900 7,722

Rover Group Inc. (a) 3,046 10,174

Service Corporation
International 1,078 62,244

StoneMor Inc. (a) 676 2,319

Terminix Global Holdings Inc.
(a) 800 30,632

The Beachbody Co. Inc. (a) 3,014 3,044

Vivint Smart Home Inc. (a) 3,060 20,135

WW International Inc. (a) 1,720 6,759

310,113

Specialized Finance - 0.0% *
A-Mark Precious Metals Inc.

(b) 606 17,204

SWK Holdings Corp. (a) 207 3,519

20,723

Specialized REITs - 0.3%
American Tower Corp. (b) 3,734 801,690

Crown Castle Inc. (b) 3,405 492,193

CubeSmart (b) 1,600 64,096

Digital Realty Trust Inc. (b) 2,221 220,279

EPR Properties (b) 700 25,102

Equinix Inc. (b) 701 398,757

Extra Space Storage Inc. (b) 1,017 175,646

Farmland Partners Inc. (b) 1,547 19,600

Four Corners Property
Trust Inc. (b) 2,780 67,248

Gaming & Leisure
Properties Inc. (b) 1,711 75,695

Gladstone Land Corp. (b) 1,095 19,820

Iron Mountain Inc. (b) 2,200 96,734

Lamar Advertising Co.,
Class A (b) 600 49,494

Life Storage Inc. (b) 748 82,848

National Storage Affiliates
Trust (b) 800 33,264

Outfront Media Inc. 4,924 74,796

PotlatchDeltic Corp. 2,676 109,823

Public Storage 1,308 382,995

Rayonier Inc. 1,000 29,970

Safehold Inc. 740 19,580

SBA Communications Corp. 815 231,990

Uniti Group Inc. 8,231 57,205

VICI Properties Inc. 7,259 216,681

Weyerhaeuser Co. 6,093 174,016

3,919,522

Specialty Chemicals - 0.2%
Albemarle Corp. 937 247,780

Amyris Inc. (a)(b) 6,506 18,997

Number
of Shares

Fair
Value

Ashland Inc. 400 $ 37,988

Aspen Aerogels Inc. (a)(b) 864 7,966

Avient Corp. (b) 3,070 93,021

Axalta Coating Systems Ltd.
(a) 2,100 44,226

Balchem Corp. 1,075 130,698

Celanese Corp. (b) 800 72,272

Chase Corp. (b) 254 21,227

Danimer Scientific Inc. (a)(b) 3,007 8,871

Diversey Holdings Ltd. (a) 2,610 12,685

DuPont de Nemours Inc. (b) 3,876 195,350

Eastman Chemical Co. (b) 1,077 76,521

Ecolab Inc. (b) 1,940 280,175

ECOVYST Inc. (a)(b) 2,158 18,213

Element Solutions Inc. (b) 2,400 39,048

FutureFuel Corp. (b) 913 5,515

Ginkgo Bioworks Holdings Inc.
(a)(b) 8,000 24,960

HB Fuller Co. (b) 1,788 107,459

Ingevity Corp. (a)(b) 1,308 79,304

Innospec Inc. (b) 831 71,192

International Flavors &
Fragrances Inc. (b) 2,013 182,841

Livent Corp. (a)(b) 5,468 167,594

Minerals Technologies Inc. (b) 1,094 54,055

PPG Industries Inc. 1,891 209,315

Quaker Chemical Corp. 469 67,714

Rayonier Advanced
Materials Inc. (a) 1,912 6,023

RPM International Inc. 936 77,978



Number
of Shares

Fair



Number
of Shares

Fair
Value

PennyMac Financial
Services Inc. 947 $ 40,626

Pioneer Bancorp Inc. (a) 306 2,913

Provident Bancorp Inc. 453 6,482

Provident Financial
Services Inc. 2,468 48,126

Radian Group Inc. 5,471 105,536

Rocket Companies Inc.,
Class A 1,600 10,112

Southern Missouri
Bancorp Inc. 261 13,319

Sterling Bancorp Inc. (a) 434 2,617

TFS Financial Corp. 400 5,200

TrustCo Bank Corp. 631 19,826

Velocity Financial Inc. (a) 218 2,363

Walker & Dunlop Inc. 1,034 86,577

Waterstone Financial Inc. 658 10,633

WSFS Financial Corp. 2,168 100,725

1,137,860

Tires & Rubber - 0.0% *
The Goodyear Tire & Rubber

Co. (a)(b) 9,460 95,451

Tobacco - 0.1%
22nd Century Group Inc. (a)(b) 5,281 4,897

Altria Group Inc. (b) 14,207 573,679

Philip Morris International Inc. 12,191 1,011,975

Turning Point Brands Inc. 506 10,742

Universal Corp. 832 38,305

Vector Group Ltd. 4,959 43,689

1,683,287

Trading Companies & Distributors - 0.1%
Air Lease Corp. (b) 700 21,707

Alta Equipment Group Inc. (b) 638 7,024

Applied Industrial
Technologies Inc. (b) 1,291 132,689

Beacon Roofing Supply Inc.
(a) 1,734 94,885

BlueLinx Holdings Inc. (a)(b) 317 19,686

Boise Cascade Co. (b) 1,329 79,022

Core & Main Inc., Class A
(a)(b) 200 4,548

Custom Truck One Source Inc.
(a)(b) 1,929 11,246

Distribution Solutions
Group Inc. (a)(b) 150 4,226

DXP Enterprises Inc. (a)(b) 507 12,006

Fastenal Co. (b) 4,737 218,092

GATX Corp. (b) 1,196 101,839

Global Industrial Co. (b) 432 11,591

GMS Inc. (a)(b) 1,498 59,935

H&E Equipment Services Inc.
(b) 1,089 30,862

Herc Holdings Inc. (b) 864 89,752

Hudson Technologies Inc.
(a)(b) 1,375 10,106

Karat Packaging Inc. (a)(b) 279 4,461

McGrath RentCorp. (b) 838 70,275

MRC Global Inc. (a)(b) 2,832 20,362

MSC Industrial Direct
Company Inc., Class A (b) 498 36,259

NOW Inc. (a) 3,785 38,039

Rush Enterprises Inc., Class A 1,471 64,518

Rush Enterprises Inc., Class B 224 10,732

SiteOne Landscape
Supply Inc. (a) 300 31,242

Textainer Group Holdings Ltd. 1,597 42,896

Number
of Shares

Fair
Value

Titan Machinery Inc. (a) 677 $ 19,132

Transcat Inc. (a) 230 17,409

United Rentals Inc. (a) 544 146,945

Univar Solutions Inc. (a) 1,800 40,932

Veritiv Corp. (a) 457 44,681

Watsco Inc. 220 56,641

WESCO International Inc. (a) 400 47,752

WW Grainger Inc. 348 170,238

1,771,730

Trucking - 0.1%
AMERCO 83 42,265

ArcBest Corp. (b) 846 61,530

Avis Budget Group Inc. (a) 200 29,692

Bird Global Inc., Class A (a)(b) 4,530 1,599

Covenant Logistics Group Inc.
(b) 357 10,246

Daseke Inc. (a)(b) 1,300 7,033

Heartland Express Inc. (b) 1,580 22,610

Hertz Global Holdings Inc.
(a)(b) 1,500 24,420

JB Hunt Transport
Services Inc. (b) 654 102,299

Knight-Swift Transportation
Holdings Inc. (b) 1,222 59,792

Landstar System Inc. (b) 344 49,663

Lyft Inc., Class A (a)(b) 2,515 33,122

Marten Transport Ltd. (b) 2,019 38,684

Old Dominion Freight Line Inc. 784 195,036

PAM Transportation
Services Inc. (a) 233 7,214

Ryder System Inc. 394 29,743

Saia Inc. (a) 898 170,620

Schneider National Inc.,
Class B 300 6,090

TuSimple Holdings Inc.,
Class A (a) 4,804 36,510

Uber Technologies Inc. (a) 14,859 393,763

Universal Logistics
Holdings Inc. 224 7,105

Werner Enterprises Inc. 2,186 82,194

XPO Logistics Inc. (a) 700 31,164

1,442,394

Water Utilities - 0.1%
American States Water Co. 1,243 96,892

American Water Works
Company Inc. 1,432 186,389

Artesian Resources Corp.,
Class A 290 13,955

California Water Service
Group (b) 1,808 95,263

Essential Utilities Inc. (b) 2,000 82,760

Global Water Resources Inc.
(b) 379 4,446

Middlesex Water Co. (b) 599 46,243

Pure Cycle Corp. (a) 688 5,745

SJW Group 934 53,798

The York Water Co. 477 18,331

603,822

Wireless Telecommunication Services - 0.1%
Gogo Inc. (a)(b) 1,700 20,604

KORE Group Holdings Inc. (a) 874 1,669

Shenandoah
Telecommunications Co. 1,658 28,219

Telephone & Data
Systems Inc. 3,480 48,372



Number
of Shares

Fair
Value



Number
of Shares

Fair
Value

Grupo Aeroportuario del
Sureste SAB de CV,
Class B (b) 1,530 $ 30,183

Malaysia Airports Holdings
Bhd (a) 12,400 14,926

Shanghai International Airport
Company Ltd., Class A (a) 1,300 10,489

489,886

Aluminum - 0.0% *
Aluminum Corp. of China Ltd.,

Class H 40,000 12,935

Aluminum Corp. of China Ltd.,
Class A A Shares 4,800 2,767



Number
of Shares

Fair
Value

Changzhou Xingyu Automotive
Lighting Systems Company
Ltd., Class A 300 $ 6,392

Continental AG 2,182 96,783

Denso Corp. 8,200 374,891

Fuyao Glass Industry Group
Company Ltd., Class H H
Shares (e) 6,156 24,683

Fuyao Glass Industry Group
Company Ltd., Class A 900 4,501

Hanon Systems (b) 2,623 15,115

Huayu Automotive Systems
Company Ltd., Class A A
Shares 1,768 4,077

Huizhou Desay Sv Automotive
Company Ltd., Class A 200 3,854

Hyundai Mobis Company
Ltd. (b) 665 87,782

Koito Manufacturing Company
Ltd. 3,600 49,214

Magna International Inc. (b) 5,435 259,201

Minth Group Ltd. 8,000 17,568

Ningbo Tuopu Group Company
Ltd., Class A A Shares 800 8,231

Samvardhana Motherson
International Ltd. 14,295 19,020

Sumitomo Electric Industries
Ltd. 13,866 140,746

Valeo 3,956 59,750

1,512,536

Automobile Manufacturers - 0.6%
Astra International Tbk PT (b) 217,700 94,209

Bayerische Motoren Werke
AG 6,265 424,453

BYD Company Ltd., Class H 9,000 221,713

BYD Company Ltd., Class A A
Shares 1,200 42,337

Chongqing Changan
Automobile Company Ltd.,
Class A A Shares 5,014 8,797

Dongfeng Motor Group
Company Ltd., Class H H
Shares 30,000 16,036

Ferrari N.V. 2,385 441,488

Ford Otomotiv Sanayi A/S (b) 501 8,803

Geely Automobile Holdings
Ltd. (b) 62,000 84,844

Great Wall Motor Company
Ltd., Class H 32,533 37,088

Great Wall Motor Company
Ltd., Class A 800 3,098

Guangzhou Automobile Group
Company Ltd., Class H H
Shares 38,000 27,000

Honda Motor Company Ltd. 30,800 668,468

Hyundai Motor Co. 1,489 181,715

Isuzu Motors Ltd. (b) 12,100 133,781

Kia Corp. (b) 2,738 136,276

Li Auto Inc. ADR (a) 5,800 133,458

Mahindra & Mahindra Ltd. 9,993 154,610

Maruti Suzuki India Ltd. 1,299 140,223

Mazda Motor Corp. 11,200 74,362

Mercedes-Benz Group AG (b) 15,139 765,221

NIO Inc. ADR (a) 14,023 221,143

Nissan Motor Company Ltd. 45,100 145,325

Renault S.A. (a) 3,730 100,878

SAIC Motor Corporation Ltd.,
Class A A Shares 5,000 9,981

Stellantis N.V. 41,443 489,343

Subaru Corp. 12,000 181,329

Number
of Shares

Fair
Value

Suzuki Motor Corp. 7,100 $ 221,001

Tata Motors Ltd. (a) 18,937 93,172

Toyota Motor Corp. 202,000 2,639,956

Volkswagen AG 618 100,674

Volvo Car AB, Class B (a) 10,096 43,810

XPeng Inc. ADR (a) 4,300 51,385

8,095,977

Automotive Retail - 0.0% *
Abu Dhabi National Oil Co for

Distribution PJSC 31,683 38,298

China Meidong Auto Holdings
Ltd. 6,000 9,495

Hotai Motor Company Ltd. 3,863 69,250

PTT Oil & Retail Business PCL
NVDR 42,408 28,888

USS Company Ltd. 3,700 57,137

Vibra Energia S.A. 11,600 36,995

Zhongsheng Group Holdings
Ltd. 6,500 25,774

265,837

Biotechnology - 0.2%
3SBio Inc. (e) 22,500 15,940

Affimed N.V. (a) 4,703 9,688

Alkermes PLC (a)(b) 5,500 122,815

Alteogen Inc. (a) 335 10,486

Arbutus Biopharma
Corp. (a)(b) 4,284 8,182

Argenx SE (a) 1,038 369,249

Aurinia
Pharmaceuticals Inc. (a)(b) 4,631 34,825

BeiGene Ltd. ADR (a) 500 67,410

Beijing Tiantan Biological
Products Corporation Ltd.,
Class A 1,800 5,073

Beijing Wantai Biological
Pharmacy Enterprise
Company Ltd., Class A A
Shares 80 1,280

BGI Genomics Company Ltd.,
Class A 800 5,964

Biocon Ltd. 4,931 17,562

Celltrion Inc. (b) 1,006 122,095

Chongqing Zhifei Biological
Products Company Ltd.,
Class A 800 9,667

CSL Ltd. 9,180 1,678,153

Genmab A/S (a) 1,245 400,341

Green Cross Corp. 80 6,855

Grifols S.A. (a) 5,020 43,352

Hualan Biological
Engineering Inc., Class A A
Shares 2,038 5,174

Imeik Technology
Development Company Ltd.,
Class A A Shares 100 6,852

Innovent Biologics Inc. (a)(e) 10,500 32,269

Prothena Corporation PLC (a) 1,216 73,726

Seegene Inc. 279 5,175

Shanghai RAAS Blood
Products Company Ltd.,
Class A 5,500 4,103

Shenzhen Kangtai Biological
Products Company Ltd.,
Class A 800 3,389

SK Bioscience Company
Ltd. (a) 266 14,724

Swedish Orphan Biovitrum
AB (a) 2,885 55,759
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Number
of Shares

Fair
Value

Walvax Biotechnology
Company Ltd., Class A 1,400 $ 7,251

Zai Lab Ltd. ADR (a) 800 27,360

3,164,719

Brewers - 0.2%
AMBEV S.A. 51,700 148,538

Anheuser-Busch InBev
S.A. (b) 16,391 742,154

Asahi Group Holdings Ltd. 8,700 271,203

Budweiser Brewing Company
APAC Ltd. (e) 33,800 88,014

Carlsberg A/S, Class B 1,965 229,677

China Resources Beer
Holdings Company Ltd. (b) 16,000 110,984

Chongqing Brewery Company
Ltd., Class A 100 1,565

Cia Cervecerias Unidas
S.A. (b) 2,774 15,220

Heineken Holding N.V. (b) 2,040 139,599

Heineken N.V. (b) 4,906 428,271

Kirin Holdings Company Ltd. 15,700 241,845

Tsingtao Brewery Company
Ltd., Class H 6,924 65,276

Tsingtao Brewery Company
Ltd., Class A 800 11,858

2,494,204

Broadcasting - 0.0% *
Vivendi SE 12,686 98,360

Building Products - 0.2%
AGC Inc. (b) 3,800 118,289

Allegion PLC (b) 656 58,830

Assa Abloy AB, Class B 19,044 356,814

Beijing New Building Materials
PLC, Class A 1,600 5,388

Caesarstone Ltd. 939 8,742

China Lesso Group Holdings
Ltd. 16,494 15,266

Cie de Saint-Gobain 9,429 337,002

Daikin Industries Ltd. 4,700 723,109

Geberit AG 678 291,442

Guangdong Kinlong Hardware
Products Company Ltd.,
Class A 200 2,481

Kingspan Group PLC 2,959 133,262

Lixil Corp. 5,200 76,291

Nibe Industrier AB, Class B B
Shares 29,154 260,064

ROCKWOOL A/S, Class B 176 27,749

TOTO Ltd. 2,800 93,492

Trane Technologies PLC 1,813 262,541

Xinyi Glass Holdings Ltd. 40,000 57,845

2,828,607

Cable & Satellite - 0.0% *
Cyfrowy Polsat S.A. 3,840 12,394

Grupo Televisa SAB 24,100 26,128

MultiChoice Group 3,711 23,878

Quebecor Inc., Class B 2,700 50,048

Shaw Communications Inc.,
Class B 9,200 224,903

337,351

Casinos & Gaming - 0.1%
Aristocrat Leisure Ltd. 11,593 245,718

Entain PLC 11,560 138,186

Evolution AB (e) 3,523 278,488

Number
of Shares

Fair
Value

Flutter Entertainment PLC (a) 3,161 $ 348,300

Galaxy Entertainment Group
Ltd. (b) 42,000 246,864

Genting Bhd 24,200 23,288

Genting Malaysia Bhd 30,500 18,277

Genting Singapore Ltd. (b) 101,800 55,374





Number
of Shares

Fair
Value

Epiroc AB, Class A A Shares 12,813 $ 183,299

Epiroc AB, Class B B Shares 6,814 85,923

Hitachi Construction
Machinery Company Ltd. (b) 1,700 31,591

KION Group AG 1,242 23,776

Knorr-Bremse AG 1,231 52,842

Komatsu Ltd. (b) 17,700 322,254

Korea Shipbuilding & Offshore
Engineering Co Ltd. (a) 588 29,682

Samsung Heavy Industries
Company Ltd. (a) 8,056 29,681

Sany Heavy Equipment
International Holdings
Company Ltd. 11,000 10,675

Sany Heavy Industry Company
Ltd., Class A A Shares 5,300 10,267

Sinotruk Hong Kong Ltd. 12,500 10,386

Toyota Industries Corp. 2,900 138,521

Volvo AB, Class B B Shares 28,554 404,072

Volvo AB, Class A A Shares 3,431 50,771

Weichai Power Company Ltd.,
Class H 22,401 21,221

Weichai Power Company Ltd.,
Class A 7,800 10,501

XCMG Construction
Machinery Company Ltd.,
Class A 9,300 5,835

Zoomlion Heavy Industry
Science & Technology
Company Ltd., Class A H
Shares 14,748 5,102

Zoomlion Heavy Industry
Science & Technology
Company Ltd., Class A 8,700 6,744

1,793,481

Construction Materials - 0.1%
ACC Ltd. 514 15,194

Ambuja Cements Ltd. 5,641 35,574

Anhui Conch Cement
Company Ltd., Class H (b) 12,081 38,184

Anhui Conch Cement
Company Ltd., Class A A
Shares 2,769 11,148

Asia Cement Corp. 22,000 27,239

Cemex SAB de C.V. (a) 147,000 50,736

China Jushi Company Ltd.,
Class A A Shares 4,114 7,570

China National Building
Material Company Ltd.,
Class H H Shares (b) 37,243 28,357

China Resources Cement
Holdings Ltd. 26,000 12,009

CRH PLC (b) 14,484 465,497

Grasim Industries Ltd. 2,984 61,100

HeidelbergCement AG 2,818 111,277

Holcim AG 10,488 430,874

James Hardie Industries PLC 8,586 169,521

POSCO Chemical Company
Ltd. 287 29,691

Semen Indonesia Persero Tbk
PT 38,500 18,827

Shree Cement Ltd. 102 26,227

Taiwan Cement Corp. 61,595 65,599

The Siam Cement PCL NVDR 7,165 61,814

UltraTech Cement Ltd. 1,052 80,471

1,746,909

Consumer Electronics - 0.2%
Garmin Ltd. (b) 1,348 108,258

LG Electronics Inc. (b) 1,122 60,886

Number
of Shares

Fair
Value

Panasonic Holdings Corp. 42,500 $ 298,406

Sharp Corp. 4,300 25,637

Sony Group Corp. 24,000 1,545,786

TCL Technology Group Corp.,
Class A A Shares 13,027 6,618

2,045,591

Consumer Finance - 0.0% *
360 DigiTech Inc. Revenue 600 7,692

Bajaj Finance Ltd. 2,760 246,600

Cholamandalam Investment &
Finance Company Ltd. 4,331 38,703

Krungthai Card PCL NVDR 9,465 14,356

Lufax Holding Ltd. ADR 8,100 20,574

Muangthai Capital PCL NVDR 13,200 12,557

Muthoot Finance Ltd. 569 7,220

SBI Cards & Payment
Services Ltd. 1,967 21,942

Shriram Transport Finance
Company Ltd. 1,784 26,088

Srisawad Corp. PCL NVDR 7,200 8,134

403,866

Copper - 0.0% *
Antofagasta PLC 6,862 84,066

First Quantum Minerals
Ltd. (b) 11,400 194,556

Jiangxi Copper Company Ltd.,
Class H 14,782 17,052

Jiangxi Copper Company Ltd.,
Class A 300 638

KGHM Polska Miedz S.A. 1,470 25,765

Lundin Mining Corp. 11,200 56,895

Southern Copper Corp. 1,390 62,328

441,300

Data Processing & Outsourced Services - 0.1%
Adyen N.V. (a)(b)(e) 409 509,881

Amadeus IT Group S.A. (a) 8,525 395,080

Computershare Ltd. (b) 10,470 167,859

Edenred 4,852 223,444

EVERTEC Inc. (b) 2,084 65,333





Number
of Shares

Fair
Value

CTBC Financial Holding
Company Ltd. 174,000 $ 108,246

Danske Bank A/S 13,619 169,435

DBS Group Holdings Ltd. (b) 34,210 792,137

DNB BANK ASA (b) 17,674 280,227

Dubai Islamic Bank PJSC 41,012 66,536

E.Sun Financial Holding
Company Ltd. 130,897 105,913

Emirates NBD Bank PJSC 22,098 77,271

Erste Group Bank AG 6,778 148,528

Eurobank Ergasias Services &
Holdings S.A., Class A (a) 33,180 27,684

FinecoBank Banca Fineco
S.p.A. 12,163 150,158

First Abu Dhabi Bank PJSC 48,479 235,149

First Financial Holding
Company Ltd. (b) 109,603 89,474

Grupo Financiero Banorte
SAB de C.V., Class O 25,900 166,574

Grupo Financiero Inbursa SAB
de CV, Class O (a) 21,800 34,607

Hana Financial Group Inc. 2,984 73,272

Hang Seng Bank Ltd. (b) 14,600 221,803

Hong Leong Bank Bhd (b) 8,200 36,193

Hong Leong Financial Group
Bhd 2,087 8,279

HSBC Holdings PLC 381,320 1,973,978

Hua Nan Financial Holdings
Company Ltd. 96,089 67,037

Huaxia Bank Company Ltd.,
Class A 400 282

ICICI Bank Ltd. (b) 52,673 553,027

Industrial & Commercial Bank
of China Ltd., Class H H
Shares 602,505 282,630

Industrial & Commercial Bank



Number
of Shares

Fair
Value

VTB Bank PJSC (a)(c)** 70,264,000 $ —



Number
of Shares

Fair
Value

Drug Retail - 0.0% *
Clicks Group Ltd. 2,284 $ 36,277

Raia Drogasil S.A. 11,200 47,067

Welcia Holdings Company
Ltd. 1,944 41,019

124,363

Education Services - 0.0% *
IDP Education Ltd. 3,585 60,533

New Oriental Education &
Technology Group Inc. (a) 15,100 36,890

TAL Education Group ADR (a) 4,100 20,254

117,677

Electric Utilities - 0.5%
Acciona S.A. 484 85,031

Adani Transmission Ltd. (a) 2,959 118,578

Centrais Eletricas Brasileiras
S.A. (b) 6,827 54,236

CEZ A/S (b) 2,072 71,044

Chubu Electric Power
Company Inc. (b) 12,600 113,307

CK Infrastructure Holdings
Ltd. (b) 10,500 53,552

CLP Holdings Ltd. (b) 31,000 234,282

CPFL Energia S.A. 2,500 15,604

EDP - Energias de Portugal
S.A. (b) 53,005 229,948

Electricite de France S.A. (b) 10,621 123,126

Elia Group S.A. 649 76,337

Emera Inc. (b) 5,000 203,377

Endesa S.A. 5,538 83,144

Enel Americas S.A. 212,573 22,635

Enel Chile S.A. 175,613 5,122

Enel S.p.A. 153,542 629,453

Energisa S.A. 2,100 16,264

Equatorial Energia S.A. 12,243 60,889

Fortis Inc. (b) 9,044 345,423

Fortum Oyj (b) 9,330 125,317

HK Electric Investments & HK
Electric Investments Ltd. 54,369 38,093

Hydro One Ltd. (b)(e) 6,298 154,832



Number
of Shares

Fair
Value

Largan Precision Company
Ltd. 1,000 $ 52,421

Lens Technology Company
Ltd., Class A A Shares 4,960 6,400

LG Display Company Ltd. 2,381 19,732

LG Innotek Company Ltd. 159 29,969

Lingyi iTech Guangdong Co.,
Class A (a) 8,000 4,976

Luxshare Precision Industry
Company Ltd., Class A 4,700 19,283

Maxscend Microelectronics
Company Ltd., Class A (b) 128 1,579

Murata Manufacturing
Company Ltd. 10,900 501,644

Nan Ya Printed Circuit Board
Corp. 2,000 11,756

Omron Corp. 3,597 164,788

Samsung Electro-Mechanics
Company Ltd. 637 49,147

Samsung SDI Company Ltd. 582 218,916

Shengyi Technology Company
Ltd., Class A 1,400 2,565

Shennan Circuits Company
Ltd., Class A 800 8,461

Sunny Optical Technology
Group Company Ltd. 7,400 70,325

TDK Corp. 7,500 231,504

Unimicron Technology Corp. 13,000 47,589

Yageo Corp. 5,000 42,205

Zhen Ding Technology Holding
Ltd. 7,665 25,415

2,552,688

Electronic Equipment & Instruments - 0.2%
Azbil Corp. 2,200 57,342

Halma PLC 7,272 163,528

Hexagon AB, Class B B
Shares 36,871 344,348

Keyence Corp. 3,700 1,222,946

Shimadzu Corp. 4,700 123,297

Westone Information
Industry Inc., Class A 400 1,537

Wuhan Guide Infrared
Company Ltd., Class A 3,500 5,688

Yokogawa Electric Corp. 3,900 61,435

Zhejiang Dahua Technology
Company Ltd., Class A 2,800 5,033

1,985,154

Electronic Manufacturing Services - 0.1%
AAC Technologies

Holdings Inc. (a) 8,500 13,211

Fabrinet (a)(b) 1,245 118,835

Foxconn Industrial Internet
Company Ltd., Class A 8,600 10,245

GoerTek Inc., Class A A
Shares 2,448 9,056

Hon Hai Precision Industry
Company Ltd. (b) 133,000 425,882

Venture Corporation Ltd. 4,800 54,593

Wingtech Technology
Company Ltd., Class A A
Shares 1,200 7,965

639,787

Environmental & Facilities Services - 0.0% *
China Everbright Environment

Group Ltd. 48,000 19,870

GFL Environmental Inc. 3,600 91,464

Li-Cycle Holdings Corp. (a)(b) 4,500 23,940

Number
of Shares

Fair
Value

Rentokil Initial PLC 35,933 $ 190,419

325,693

Fertilizers & Agricultural Chemicals - 0.1%
ICL Group Ltd (b) 14,547 116,888

Nutrien Ltd. 10,400 871,933

OCI N.V. 1,801 65,910



Number



Number
of Shares

Fair
Value

Novocure Ltd. (a) 800 $ 60,784

Olympus Corp. 23,300 448,193

Shenzhen Mindray
Bio-Medical Electronics
Company Ltd., Class A 700 29,288

Siemens Healthineers AG (e) 5,417 232,270

Smith & Nephew PLC 16,819 194,094

Sonova Holding AG 1,033 227,889



Number
of Shares

Fair
Value

Oppein Home Group Inc.,
Class A 500 $ 7,939

23,728

Home Improvement Retail - 0.0% *
Home Product Center PCL

NVDR 73,209 26,066

Kingfisher PLC 35,877 87,313

113,379

Hotels, Resorts & Cruise Lines - 0.1%
Accor S.A. (a) 2,875 60,165

Asset World Corp. PCL NVDR 34,533 5,290

H World Group Ltd. ADR 2,100 70,434

InterContinental Hotels Group
PLC 3,473 167,228

Minor International PCL
NVDR (a) 39,649 27,704

Shanghai Jinjiang International
Hotels Company Ltd.,
Class A 900 7,255

Tongcheng Travel Holdings
Ltd. (a) 11,200 21,856

Trip.com Group Ltd. ADR (a) 5,500 150,205

Whitbread PLC 3,941 99,876

610,013

Household Appliances - 0.0% *
Beijing Roborock Technology

Company Ltd., Class A A
Shares 89 3,218

Coway Company Ltd. (b) 563 21,054

Ecovacs Robotics Company
Ltd., Class A A Shares 400 3,722

Electrolux AB, Class B 3,884 40,369

Gree Electric Appliances Inc.
of Zhuhai, Class A 1,100 4,994

Haier Smart Home Company
Ltd., Class A A Shares 3,900 13,476

Haier Smart Home Company
Ltd., Class H H Shares 23,800 72,421

SEB S.A. 414 26,030

185,284

Household Products - 0.1%
Essity AB, Class B (b) 11,771 232,560

Henkel AG & Company
KGaA (b) 2,146 121,571

Kimberly-Clark de Mexico SAB
de C.V., Class A 17,800 23,822

Reckitt Benckiser Group PLC 13,644 904,141

Unicharm Corp. 7,800 255,851

Unilever Indonesia Tbk PT 102,200 32,327

Vinda International Holdings
Ltd. 4,000 9,401

1,579,673

Human Resource & Employment Services - 0.1%
Adecco Group AG 2,803 77,554

Persol Holdings Company Ltd. 3,100 57,339





Number
of Shares

Fair
Value

Deutsche Telekom AG 61,818 $ 1,051,815

Elisa Oyj (b) 2,806 127,085

Emirates Telecommunications
Group Co. PJSC 37,615 239,084

Hellenic Telecommunications
Organization S.A. (b) 3,106 45,083

HKT Trust & HKT Ltd. 73,815 86,450

Indus Towers Ltd. 6,486 15,657

Infrastrutture Wireless Italiane
S.p.A. (e) 5,760 50,233

Koninklijke KPN N.V. 63,568 171,968

LG Uplus Corp. (b) 1,535 11,478



Number
of Shares

Fair
Value

Tucows Inc., Class A (a) 330 $ 12,345

Wix.com Ltd. (a) 1,300 101,699

715,648

Investment Banking & Brokerage - 0.1%
China Galaxy Securities

Company Ltd., Class H H
Shares 33,000 15,203

China Galaxy Securities
Company Ltd., Class A 2,700 3,394

China International Capital
Corporation Ltd., Class H H
Shares (e) 18,000 25,959

China International Capital
Corporation Ltd., Class A A
Shares 1,200 5,757

China Merchants Securities
Company Ltd., Class A 3,400 5,864

CITIC Securities Company
Ltd., Class H H Shares 23,425 39,651

CITIC Securities Company
Ltd., Class A 6,590 16,046

CSC Financial Company Ltd.,
Class A A Shares 4,000 12,920

Daiwa Securities Group Inc. 25,800 101,252

Everbright Securities Company
Ltd., Class A 3,600 6,613

Founder Securities Company
Ltd., Class A A Shares 7,100 6,508

Futu Holdings Ltd. ADR (a) 1,000 37,290

GF Securities Company Ltd.,
Class H H Shares 14,200 15,410

GF Securities Company Ltd.,
Class A 3,200 6,381

Guosen Securities Company
Ltd., Class A 6,800 8,183

Guotai Junan Securities
Company Ltd., Class A 4,100 7,831

Haitong Securities Company
Ltd., Class H H Shares 30,400 16,075

Haitong Securities Company
Ltd., Class A A Shares 4,400 5,327

Huatai Securities Company
Ltd, Class H H Shares (b)(e) 20,000 21,933

Huatai Securities Company
Ltd., Class A A Shares 4,600 7,783

Industrial Securities Company
Ltd., Class A (a) 7,500 5,709

Korea Investment Holdings
Company Ltd. 530 17,415

Meritz Securities Company
Ltd. 3,355 8,535

NH Investment & Securities
Company Ltd. (b) 1,321 8,246

Nomura Holdings Inc. 56,500 187,158

Orient Securities Company
Ltd., Class A 8,192 8,790

Samsung Securities Company
Ltd. 735 15,646

SBI Holdings Inc. 4,800 86,127

Shenwan Hongyuan Group
Company Ltd., Class A 26,200 14,148

SooChow Securities Company
Ltd., Class A 2,100 1,807

Zheshang Securities Company
Ltd., Class A A Shares 4,800 6,342

Zhongtai Securities Company
Ltd., Class A 7,200 6,636

731,939

IT Consulting & Other Services - 0.4%
Accenture PLC, Class A (b) 5,057 1,301,166

Number
of Shares

Fair
Value

Bechtle AG 1,405 $ 50,487

Capgemini SE 3,096 495,468

CGI Inc. (a) 4,200 317,862

Chinasoft International Ltd. 28,000 17,103

Fujitsu Ltd. 3,700 405,670

Globant S.A. (a) 300 56,124

HCL Technologies Ltd. 10,442 118,591

Infosys Ltd. 35,963 616,488

Itochu Techno-Solutions
Corp. (b) 1,932 45,284

Larsen & Toubro Infotech
Ltd. (e) 478 25,894

Mindtree Ltd. 554 21,227

Mphasis Ltd. 738 18,714

NEC Corp. (b) 4,840 154,962

Nomura Research Institute
Ltd. 6,560 160,200

NTT Data Corp. 12,200 157,572

Obic Company Ltd. 1,300 174,304

Otsuka Corp. 1,900 59,250

Samsung SDS Company Ltd. 308 24,529

SCSK Corp. 3,200 48,441

Tata Consultancy Services
Ltd. 9,225 338,086

Tech Mahindra Ltd. 5,679 69,707

TIS Inc. 4,000 106,188

Wipro Ltd. 13,332 63,972

4,847,289

Leisure Facilities - 0.0% *
Oriental Land Company Ltd. 3,800 515,336

Shenzhen Overseas Chinese
Town Company Ltd.,
Class A 7,300 4,923

Songcheng Performance
Development Company Ltd.,
Class A A Shares 2,387 4,005

524,264

Leisure Products - 0.1%
Bandai Namco Holdings Inc. 3,800 247,614

BRP Inc. 700 43,348

Giant Manufacturing Company
Ltd. 2,000 12,876

HLB Inc. (a) 1,129 33,401

Shimano Inc. 1,400 219,028

Yamaha Corp. 2,800 99,486

655,753

Life & Health Insurance - 0.5%
Aegon N.V. (b) 36,869 146,494

AIA Group Ltd. 229,400 1,909,901

Bupa Arabia for Cooperative
Insurance Co. 563 25,083

Cathay Financial Holding
Company Ltd. (b) 80,000 100,267

China Development Financial
Holding Corp. 163,120 61,341

China Life Insurance Company
Ltd., Class H 79,000 101,072

China Life Insurance Company
Ltd., Class A 1,200 5,308

China Taiping Insurance
Holdings Company Ltd. 15,000 12,573

Dai-ichi Life Holdings Inc. 19,300 306,844

Discovery Ltd. (a)(b) 5,021 29,192

Fubon Financial Holding
Company Ltd. 75,982 118,822

Great-West Lifeco Inc. (b) 5,681 123,291
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HDFC Life Insurance
Company Ltd. (e) 9,848 $ 63,874

iA Financial
Corporation Inc. (b) 1,898 96,955

ICICI Prudential Life Insurance
Company Ltd. (e) 4,451 28,575

Japan Post Holdings Company
Ltd. 46,900 310,690

Japan Post Insurance
Company Ltd. 4,000 56,019

Legal & General Group PLC 113,417 270,663

Manulife Financial Corp. 36,700 579,059

Medibank Private Ltd. 53,606 120,436

New China Life Insurance
Company Ltd., Class H H
Shares 7,800 14,854

New China Life Insurance
Company Ltd., Class A 1,600 6,025

NN Group N.V. 5,614 218,261

Old Mutual Ltd. 46,818 25,338

Phoenix Group Holdings PLC 13,110 76,334

Ping An Insurance Group
Company of China Ltd.,
Class H H Shares 67,500 336,733

Ping An Insurance Group
Company of China Ltd.,
Class A 7,400 42,975

Poste Italiane S.p.A. (e) 10,295 77,747

Power Corporation of Canada 10,680 241,962

Prudential PLC 51,915 508,011

Samsung Life Insurance
Company Ltd. 631 27,331

Sanlam Ltd. 16,696 47,560

SBI Life Insurance Company
Ltd. (e) 4,902 74,916

Shin Kong Financial Holding
Company Ltd. 123,263 31,727

Sun Life Financial Inc. 11,090 443,342

Swiss Life Holding AG 602 266,632

T&D Holdings Inc. 10,000 95,041

7,001,248

Life Sciences Tools & Services - 0.1%
AbCellera Biologics Inc. (a)(b) 6,952 68,755

Bachem Holding AG 668 42,117

Divi’s Laboratories Ltd. 1,372 62,117

Eurofins Scientific SE 2,624 155,708

Genscript Biotech Corp. (a) 12,000 25,976

Hangzhou Tigermed
Consulting Company Ltd.,
Class A 500 6,367

Hangzhou Tigermed
Consulting Company Ltd.,
Class H H Shares (e) 1,500 12,059

Joinn Laboratories China
Company Ltd., Class A 784 6,179

Lonza Group AG (b) 1,406 686,273

Pharmaron Beijing Company
Ltd., Class H H Shares (e) 1,950 9,433

Pharmaron Beijing Company
Ltd., Class A A Shares 450 3,402

QIAGEN N.V. (a) 6,150 255,418

Samsung Biologics Company
Ltd. (a)(e) 187 104,677

Sartorius Stedim Biotech 544 166,797

WuXi AppTec Company Ltd.,
Class H H Shares (e) 3,708 29,614

WuXi AppTec Company Ltd.,
Class A A Shares 1,420 14,169

Number
of Shares

Fair
Value

Wuxi Biologics
Cayman Inc. (a)(e) 38,500 $ 229,177

1,878,238

Managed Healthcare - 0.0% *
Hapvida Participacoes e

Investimentos S.A. (e) 53,925 75,471

Marine - 0.1%
AP Moller - Maersk A/S,

Class B 101 183,458

AP Moller - Maersk A/S,
Class A (b) 63 111,256

COSCO SHIPPING Holdings
Company Ltd., Class H H
Shares 33,682 39,177

COSCO SHIPPING Holdings
Company Ltd., Class A 8,910 13,664

Costamare Inc. 1,813 16,226

Evergreen Marine Corporation
Taiwan Ltd. 10,400 47,418

Golden Ocean Group Ltd. (a) 4,224 31,553

HMM Company Ltd. 2,865 36,581

Kuehne + Nagel International
AG 1,038 211,896

MISC Bhd 19,075 27,743

Mitsui OSK Lines Ltd. (b) 6,800 121,657

Nippon Yusen KK 9,300 157,840

Orient Overseas International
Ltd. 1,500 26,104

Pan Ocean Company Ltd. 2,635 8,212

Safe Bulkers Inc. 2,255 5,570

SITC International Holdings
Company Ltd. 23,000 42,179

Wan Hai Lines Ltd. 6,670 13,914

Yang Ming Marine Transport
Corp. 18,000 34,582

ZIM Integrated Shipping
Services Ltd. 1,400 32,900

1,161,930

Marine Ports & Services - 0.0% *
Adani Ports & Special

Economic Zone Ltd. 5,450 54,602

China Merchants Port
Holdings Company Ltd. (b) 13,084 16,433

COSCO SHIPPING Ports
Ltd. (b) 18,958 11,932

International Container
Terminal Services Inc. (b) 11,170 29,789

Shanghai International Port
Group Company Ltd.,
Class A 3,100 2,412

115,168

Metal & Glass Containers - 0.0% *
CCL Industries Inc., Class B

(b) 2,700 131,576

Motorcycle Manufacturers - 0.0% *
Bajaj Auto Ltd. 716 30,893

Eicher Motors Ltd. 1,613 72,262

Hero MotoCorp Ltd. 1,233 38,377

Yadea Group Holdings Ltd. (e) 14,000 22,375

Yamaha Motor Company Ltd. 5,800 108,657

272,564

Movies & Entertainment - 0.1%
Alibaba Pictures Group Ltd. (a) 100,000 5,126

State Street Total Return V.I.S. Fund
Schedule of Investments September 30, 2022 (Unaudited)

See Notes to Schedule of Investments.
State Street Total Return V.I.S. Fund 81



Number
of Shares

Fair
Value

Beijing Enlight Media
Company Ltd., Class A 5,600 $ 5,564

Bollore SE 14,990 68,747

China Ruyi Holdings Ltd. (a) 40,000 8,488

CJ ENM Company Ltd. 130 6,842

HYBE Company Ltd. (a) 214 19,888

IMAX Corp. (a)(b) 1,669 23,566

iQIYI Inc. ADR (a) 4,000 10,840

Mango Excellent Media
Company Ltd., Class A 1,600 5,575

Spotify Technology S.A. (a) 1,095 94,499

Tencent Music Entertainment
Group ADR (a) 8,400 34,104

Toho Company Ltd. 1,900 69,082

Universal Music Group N.V. 13,999 262,095

614,416

Multi-Line Insurance - 0.4%
Ageas SA 2,862 104,339

Allianz SE 7,789 1,226,533

Assicurazioni Generali
S.p.A. (b) 21,342 291,292

Aviva PLC 53,903 231,129

AXA S.A. 36,554 797,754

Baloise Holding AG 916 117,333

BB Seguridade Participacoes
S.A. 6,203 30,471

China Pacific Insurance Group
Company Ltd., Class H H
Shares 27,089 49,744

China Pacific Insurance Group
Company Ltd., Class A 4,400 12,501

Gjensidige Forsikring ASA 3,412 58,500

Powszechny Zaklad
Ubezpieczen S.A. 7,748 36,078

Sampo Oyj, Class A 9,279 395,974

ZhongAn Online P&C
Insurance Company Ltd.,
Class H H Shares (a)(e) 5,600 12,481

Zurich Insurance Group AG 2,869 1,146,575

4,510,704

Multi-Sector Holdings - 0.1%
Eurazeo S.E. 753 39,277

EXOR N.V. (a)(b) 2,196 140,868

Groupe Bruxelles Lambert
N.V. 1,804 126,111

Industrivarden AB, Class A A
Shares 2,246 45,241

Industrivarden AB, Class C C
Shares 2,603 51,916

Investor AB, Class B B Shares 34,435 502,455

Investor AB, Class A A Shares 9,383 143,783

Kinnevik AB, Class B (a) 4,123 54,036

L E Lundbergforetagen AB,
Class B 1,306 47,148

Metro Pacific Investments
Corp. (b) 108,000 6,132

Remgro Ltd. 4,910 36,267

Sofina S.A. 265 45,717

Wendel SE 407 29,119

1,268,070

Multi-Utilities - 0.2%
Algonquin Power & Utilities

Corp. 12,999 142,757

Canadian Utilities Ltd.,
Class A (b) 2,200 57,528

E.ON SE (b) 42,922 329,625

Number
of Shares

Fair
Value

Engie S.A. 34,580 $ 397,849

National Grid PLC (b) 68,762 707,684

Qatar Electricity & Water Co.
QSC 5,078 24,430

Veolia Environnement S.A. 12,696 242,549

1,902,422

Office REITs - 0.0% *
City Office REIT Inc. (b) 1,433 14,287

Covivio (b) 743 35,778

Dexus (b) 21,834 109,175

Gecina S.A. (b) 777 60,830

Japan Real Estate Investment
Corp. 23 94,874

Nippon Building Fund Inc. 30 132,001

446,945

Office Services & Supplies - 0.0% *
Shanghai M&G Stationery Inc.,

Class A 1,000 6,316

Oil & Gas Drilling - 0.0% *
Borr Drilling Ltd. (a) 6,584 21,859

China Oilfield Services Ltd.,
Class H 18,000 17,825

Noble Corp. PLC (a) 2,494 73,773

113,457

Oil & Gas Equipment & Services - 0.0% *
Dialog Group Bhd 38,500 16,458

Offshore Oil Engineering
Company Ltd., Class A 14,500 9,052

Tenaris S.A. 9,838 127,242

Yantai Jereh Oilfield Services
Group Company Ltd.,
Class A 500 2,288

155,040

Oil & Gas Exploration & Production - 0.2%
Aker BP ASA 6,314 181,095

ARC Resources Ltd. 13,400 161,789

Canadian Natural Resources
Ltd. 22,200 1,038,870

Inpex Corp. 20,300 189,320

Petro Rio S.A. (a) 7,200 36,647

PTT Exploration & Production
PCL NVDR 14,699 62,680

Santos Ltd. 61,722 286,598

Tatneft PJSC ADR (c)** 3,383 —

Tatneft PJSC (c)** 4,926 —

Tourmaline Oil Corp. 6,000 313,482

Woodside Energy Group Ltd. 36,258 744,628

3,015,109

Oil & Gas Refining & Marketing - 0.2%
Ampol Ltd. (b) 4,490 83,479

Bharat Petroleum Corporation
Ltd. 8,844 32,929

Cosan S.A. 14,636 47,029

Empresas Copec SA 4,726 30,594

ENEOS Holdings Inc. (b) 59,200 190,909

Formosa Petrochemical Corp. 14,000 36,387

HD Hyundai Co Ltd. (b) 485 18,180

Hindustan Petroleum
Corporation Ltd. 6,187 16,346

Idemitsu Kosan Company
Ltd. (b) 3,900 84,751

Indian Oil Corporation Ltd. 36,307 29,695
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Neste Oyj (b) 8,016 $ 349,271

Parkland Corp. 2,607 56,160

Petronas Dagangan Bhd 3,100 13,384

Polski Koncern Naftowy
ORLEN S.A. 3,143 33,862

Qatar Fuel QSC 3,749 19,281

Rabigh Refining &
Petrochemical Co. (a) 5,905 21,557

Reliance Industries Ltd. 32,437 941,389

SK Innovation Company
Ltd. (a) 587 58,170

S-Oil Corp. 483 27,322

Thai Oil PCL NVDR 16,166 21,913

Turkiye Petrol Rafinerileri
A/S (a) 1,432 22,229

2,134,837

Oil & Gas Storage & Transportation - 0.2%
Ardmore Shipping Corp. (a) 1,084 9,897

China Suntien Green Energy
Corporation Ltd., Class H H
Shares 18,000 6,566

DHT Holdings Inc. 4,783 36,159

Enbridge Inc. (b) 38,600 1,438,879

FLEX LNG Ltd. (a) 970 30,720

Frontline Ltd. 4,270 46,671

Golar LNG Ltd. (a)(b) 3,393 84,554

Keyera Corp. 4,300 89,001

Nordic American Tankers Ltd. 6,238 16,655

Pembina Pipeline Corp. 10,400 317,590

Petronet LNG Ltd. 9,652 23,600

Qatar Gas Transport Company
Ltd. 29,180 32,732

Scorpio Tankers Inc. 1,646 69,198

SFL Corporation Ltd. 3,938 35,875

TC Energy Corp. 18,500 749,128

Teekay Corp. (a) 2,112 7,582

Teekay Tankers Ltd.,
Class A (a) 751 20,683

Ultrapar Participacoes S.A. 6,400 13,879

3,029,369

Other Diversified Financial Services - 0.1%
Bajaj Finserv Ltd. 4,420 90,374

FirstRand Ltd. 51,757 174,004

Housing Development Finance
Corporation Ltd. 17,679 493,236

M&G PLC (b) 45,753 84,263

Meritz Financial Group Inc. 601 8,670

ORIX Corp. 22,900 320,774

Yuanta Financial Holding
Company Ltd. 111,240 68,219

1,239,540

Packaged Foods & Meats - 0.8%
Ajinomoto Company Inc. (b) 9,000 245,956

Almarai Co. JSC 3,125 43,973

Angel Yeast Company Ltd.,
Class A A Shares 1,600 9,302

Associated British Foods PLC 7,242 101,167

Barry Callebaut AG 70 132,279

BRF S.A. (a) 6,804 16,202

Britannia Industries Ltd. 1,285 60,467

Charoen Pokphand Foods
PCL NVDR 26,869 17,802

China Feihe Ltd. (e) 36,568 25,532

China Huishan Dairy Holdings
Company Ltd. (c)** 55,000 —

Number
of Shares

Fair
Value

China Mengniu Dairy
Company Ltd. 34,000 $ 134,401

Chocoladefabriken Lindt &
Spruengli AG 23 403,124

CJ CheilJedang Corp. (b) 103 29,386

Dali Foods Group Company
Ltd. (e) 17,117 7,371

Danone S.A. (b) 12,341 583,309

Foshan Haitian Flavouring &
Food Company Ltd.,
Class A 2,904 33,645

Gruma SAB de CV, Class B 2,545 24,415

Grupo Bimbo SAB de CV,
Class A 14,381 50,758

Guangdong Haid Group
Company Ltd., Class A 1,800 15,196

Henan Shuanghui Investment
& Development Company
Ltd., Class A 3,185 10,913

Indofood CBP Sukses Makmur
Tbk PT (b) 27,600 15,670

Indofood Sukses Makmur Tbk
PT (b) 30,136 11,907

Inner Mongolia Yili Industrial
Group Company Ltd.,
Class A 4,000 18,461

JBS S.A. 9,100 42,263

JDE Peet’s N.V. 1,953 57,079

Kerry Group PLC, Class A 3,063 272,901

Kikkoman Corp. (b) 2,900 164,387

Marico Ltd. 6,935 45,654

MEIJI Holdings Company Ltd. 2,000 88,772

Monde Nissin Corp. (e) 81,900 16,982

Mowi ASA (b) 8,182 103,988

Muyuan Foods Company Ltd.,
Class A A Shares 3,920 29,937

Nestle India Ltd. 326 76,462







Number
of Shares

Fair
Value

Poly Developments & Holdings
Group Company Ltd.,
Class A 7,100 $ 17,900

Ruentex Development
Company Ltd. 11,000 17,682

Seazen Group Ltd. (a) 17,238 4,011

Seazen Holdings Company
Ltd., Class A A Shares (a) 1,400 3,420

Shimao Group Holdings
Ltd. (c) 16,102 4,533

Sino Land Company Ltd. 68,890 90,610

Sunac China Holdings Ltd. (c) 59,000 17,212

Yuexiu Property Company
Ltd. 13,063 15,740

1,035,879

Real Estate Operating Companies - 0.1%
A-Living Smart City Services

Company Ltd. H Shares (e) 10,055 7,909

Aroundtown S.A. 18,357 40,180

Azrieli Group Ltd. 818 55,971

Capitaland Investment Ltd. 50,600 121,851

Central Pattana PCL NVDR 21,078 36,255

China Resources Mixc
Lifestyle Services Ltd. (e) 7,200 27,480

Country Garden Services
Holdings Company Ltd. (b) 20,715 30,243

Fastighets AB Balder,
Class B (a) 10,813 43,163

Greentown Service Group
Company Ltd. (b) 20,000 13,219

Hang Lung Properties Ltd. 34,000 55,831

Hongkong Land Holdings Ltd. 19,900 87,441

Hulic Company Ltd. 7,600 55,989

LEG Immobilien SE 1,279 76,312

Mabanee Co. KPSC 7,055 19,622

NEPI Rockcastle N.V. 5,303 23,782

Sagax AB, Class B 3,266 53,769

SM Prime Holdings Inc. 128,600 65,902

Swire Properties Ltd. 20,200 43,454

Swiss Prime Site AG 1,564 124,894

Vonovia SE 13,496 291,149

Wharf Real Estate Investment
Company Ltd. 33,000 149,597

1,424,013

Real Estate Services - 0.0% *
China Overseas Property

Holdings Ltd. 15,000 13,007

FirstService Corp. 800 95,735

KE Holdings Inc. ADR (a) 6,500 113,880

222,622

Regional Banks - 0.0% *
Bandhan Bank Ltd. (a)(e) 7,685 24,987

Bank of Chengdu Company
Ltd., Class A A Shares 400 916

Bank of Hangzhou Company
Ltd., Class A A Shares 5,547 11,056

Bank of Jiangsu Company
Ltd., Class A 7,000 7,281

Bank of Nanjing Company
Ltd., Class A 5,600 8,251

Bank of Ningbo Company Ltd.,
Class A A Shares 4,756 20,985

Concordia Financial Group
Ltd. (b) 18,200 56,476

First Bancorp (b) 6,263 85,678

OFG Bancorp 1,638 41,163

Number
of Shares

Fair
Value



Number
of Shares

Fair
Value

McDonald’s Holdings
Company Japan Ltd. 1,500 $ 52,259

Restaurant Brands
International Inc. 5,600 299,471

Sodexo SA 1,719 129,045

Yum China Holdings Inc. 4,400 208,252

1,487,993

Retail REITs - 0.1%
CapitaLand Integrated

Commercial Trust (b) 102,859 136,950

Japan Metropolitan Fund
Invest 136 102,100

Klepierre S.A. 4,111 71,442

Link REIT 40,474 282,520

Mapletree Pan Asia
Commercial Trust 45,746 54,514

RioCan Real Estate
Investment Trust 3,100 42,009

Scentre Group 100,826 165,587



Number
of Shares

Fair
Value

Coca-Cola HBC AG 3,963 $ 82,788

Fomento Economico Mexicano
SAB de C.V. 21,300 133,706

Ito En Ltd. 800 32,357

Nongfu Spring Company Ltd.,
Class H H Shares (e) 18,200 105,252

Suntory Beverage & Food Ltd. 2,600 92,522

700,198

Specialized Consumer Services - 0.0% *
OneSpaWorld Holdings Ltd.

(a) 2,210 18,564

Specialized Finance - 0.0% *
Banco Latinoamericano de

Comercio Exterior SA,
Class E (b) 904 11,806

Chailease Holding Company
Ltd. (b) 14,805 84,568

Far East Horizon Ltd. 23,000 15,505

Mitsubishi HC Capital Inc. (b) 11,400 48,995

160,874

Specialty Chemicals - 0.3%
Akzo Nobel N.V. 3,516 199,170

Arkema S.A. 1,165 84,869

Asian Paints Ltd. 4,091 167,247

Chr Hansen Holding A/S 2,140 105,368

Clariant AG 3,671 58,785

Covestro AG (e) 3,948 112,834

Croda International PLC 2,679 191,302

Dongyue Group Ltd. 17,000 16,846

EMS-Chemie Holding AG 138 87,330

Evonik Industries AG 3,547 59,380

Givaudan S.A. 175 529,991

Hoshine Silicon Industry
Company Ltd., Class A 200 3,065

Johnson Matthey PLC 3,175 64,086

JSR Corp. (b) 3,061 58,039

Koninklijke DSM N.V. 3,308 376,265

Nippon Paint Holdings
Company Ltd. 16,200 109,418

Nitto Denko Corp. 2,800 151,592

Novozymes A/S, Class B B
Shares 3,927 197,252

Perimeter Solutions S.A. (a) 4,192 33,578

Shanghai Putailai New Energy
Technology Company Ltd.,
Class A 1,240 9,611

Shenzhen Capchem
Technology Company Ltd.,
Class A 180 1,052

Shin-Etsu Chemical Company
Ltd. 7,100 702,520

Sika AG 2,748 553,700

SK IE Technology Company
Ltd. (a)(e) 261 9,428

Symrise AG 2,545 248,068

Umicore S.A. 4,195 123,104

Wanhua Chemical Group
Company Ltd., Class A 2,000 25,733

Zhejiang Yongtai Technology
Company Ltd., Class A 600 1,923

4,281,556

Specialty Stores - 0.0% *
China Tourism Group Duty

Free Corporation Ltd.,
Class A 1,200 32,979

Number
of Shares

Fair
Value

Chow Tai Fook Jewellery
Group Ltd. 34,000 $ 63,897

Hotel Shilla Company Ltd. 370 18,402

Jarir Marketing Co. 420 18,558

JD Sports Fashion PLC 44,069 48,539

JUMBO S.A. (b) 974 12,963





Number
of Shares

Fair
Value

Mobile TeleSystems



Principal
Amount

Fair
Value

0.63% 07/15/32 - 02/15/43 $ 2,815,135 $ 2,420,094

0.75% 02/15/42 - 02/15/45 2,271,777 1,793,095

0.88% 02/15/47 975,759 767,354

1.00% 02/15/46 - 02/15/49 1,701,009 1,383,996

1.38% 02/15/44 1,411,087 1,259,113

1.75% 01/15/28 1,131,384 1,121,680

2.00% 01/15/26 746,375 744,481

2.13% 02/15/40 - 02/15/41 1,291,968 1,339,634

2.38% 01/15/25 - 01/15/27 2,487,449 2,508,316

2.50% 01/15/29 1,034,970 1,072,240

3.38% 04/15/32 417,293 476,383

3.63% 04/15/28 970,859 1,056,052

3.88% 04/15/29 1,171,463 1,312,852

U.S. Treasury Inflation Indexed
Notes

0.13% 07/15/24 - 07/15/31 23,686,966 21,797,187

0.25% 01/15/25 - 07/15/29 4,279,730 3,989,785

0.38% 07/15/25 - 07/15/27 6,526,307 6,148,941

0.50% 04/15/24 - 01/15/28 3,921,489 3,724,585

0.63% 01/15/24 - 01/15/26 4,220,568 4,083,575

0.75% 07/15/28 1,752,760 1,648,559

0.88% 01/15/29 1,584,036 1,490,494

U.S. Treasury Notes

0.13% 12/15/23 - 02/15/24 2,900,000 2,745,375

0.25% 03/15/24 - 10/31/25 3,800,000 3,454,973

0.38% 08/15/24 - 09/30/27 2,900,000 2,551,656

0.50% 11/30/23 - 02/28/26 1,750,000 1,614,913

0.63% 11/30/27 - 08/15/30 2,350,000 1,909,278

0.75% 12/31/23 - 03/31/26 3,150,000 2,937,957

0.88% 11/15/30 1,450,000 1,155,469

1.13% 01/15/25 - 02/15/31 5,475,000 4,762,277

1.25% 03/31/28 - 06/30/28 3,200,000 2,751,770

1.38% 01/31/25 - 08/31/26 600,000 558,133

1.50% 09/30/24 - 02/15/30 4,900,000 4,388,285

1.63% 02/15/26 - 05/15/31 2,125,000 1,800,707

1.75% 06/30/24 - 11/15/29 1,750,000 1,603,629

1.88% 06/30/26 - 02/28/29 2,600,000 2,365,468

2.00% 02/15/25 - 11/15/26 1,494,000 1,407,885

2.13% 11/30/23 - 05/31/26 1,200,000 1,148,310

2.25% 12/31/23 - 02/15/52 5,230,000 4,645,621

2.38% 08/15/24 - 05/15/29 3,250,000 3,037,551

2.50% 01/31/24 - 03/31/27 7,550,000 7,294,656

2.63% 04/15/25 - 02/15/29 3,450,000 3,255,147

2.75% 02/28/25 - 08/15/32 6,750,000 6,371,724

2.88% 10/31/23 - 05/15/32 8,480,000 8,045,868

3.00% 06/30/24 - 10/31/25 5,200,000 5,036,812

3.13% 08/15/25 - 08/31/29 2,400,000 2,289,089

3.25% 08/31/24 - 06/30/29 1,150,000 1,115,542

3.88% 09/30/29 1,000,000 995,937

4.25% 09/30/24 450,000 450,211

169,590,988

Agency Mortgage Backed - 5.8%
Federal Farm Credit

Banks Funding Corp.

0.25% 02/26/24 360,000 340,009

3.38% 08/26/24 250,000 245,725

Federal Home Loan Banks

0.50% 04/14/25 650,000 591,416

1.88% 09/11/26 500,000 455,205

3.25% 11/16/28 125,000 119,359

Federal Home Loan Mortgage
Corp.

0.13% 10/16/23 380,000 364,120

0.38% 07/21/25 500,000 448,820

1.50% 04/01/37 - 11/01/51 943,614 746,028

Principal
Amount

Fair
Value

2.00% 01/01/36 - 03/01/52 $ 10,735,046 $ 8,771,571

2.00% 09/01/50 (b) 573,260 466,805

2.50% 01/01/28 - 09/01/50
(b) 1,204,291 1,044,105

2.50% 06/01/51 - 05/01/52 2,930,831 2,467,688

3.00% 07/01/30 - 08/01/50
(b) 1,628,276 1,465,976

3.00% 12/01/46 - 06/01/51 422,949 373,358

3.50% 03/01/26 - 11/01/49
(b) 1,192,422 1,095,310

4.00% 06/01/42 - 08/01/48
(b) 426,993 405,014

4.50% 05/01/42 - 11/01/48
(b) 81,776 79,433

5.50% 01/01/38 - 04/01/39
(b) 152,643 156,548

6.00% 06/01/37 - 11/01/37
(b) 144,296 150,712

6.25% 07/15/32 250,000 291,708

Federal National Mortgage
Assoc.

0.50% 11/07/25 250,000 222,775

0.88% 08/05/30 250,000 195,273

1.50% 04/01/36 - 11/01/41 1,477,831 1,249,496

1.50% 12/01/50 - 03/01/51
(b) 776,578 596,574

1.75% 07/02/24 225,000 215,512

2.00% 11/01/35 - 04/01/51
(b) 4,475,878 3,704,165

2.00% 06/01/36 - 03/01/52 5,444,614 4,479,523

2.13% 04/24/26 200,000 186,304

2.50% 09/01/28 - 04/01/51
(b) 3,190,002 2,722,716

2.50% 06/01/32 - 03/01/52 7,194,803 6,124,620

3.00% 04/01/30 - 12/01/49
(b) 2,281,476 2,048,271

3.00% 12/01/35 - 05/01/52 3,724,894 3,264,719

3.50% 01/01/27 - 03/01/49
(b) 1,089,587 1,001,962

3.50% 11/01/48 - 06/01/52 656,310 593,618

4.00% 10/01/41 - 02/01/50
(b) 1,139,357 1,077,630

4.00% 07/01/47 - 08/01/52 229,859 213,289

4.50% 01/01/27 - 09/01/49
(b) 431,485 420,022

5.00% 12/01/39 - 05/01/41
(b) 87,300 87,780

5.50% 12/01/35 - 04/01/38
(b) 515,044 525,822

6.00% 03/01/34 - 08/01/37
(b) 660,842 688,922

Federal National Mortgage
Assoc. TBA

1.50% 10/01/37 (f) 825,000 706,650

2.00% 10/01/37 (f) 1,250,000 1,099,941

2.50% 10/01/37 (f) 650,000 588,085

3.00% 10/01/37 - 10/01/52
(f) 1,000,000 886,611

3.50% 10/01/37 - 10/01/52
(f) 2,800,000 2,525,618

4.00% 10/01/52 (f) 2,025,000 1,876,756

4.50% 10/01/52 (f) 1,725,000 1,641,415

5.00% 10/01/52 (f) 300,000 292,245

Government National
Mortgage Assoc.

2.00% 10/20/50 (b) 953,125 798,801

2.00% 11/20/50 - 04/20/52 3,411,095 2,848,618

2.50% 06/20/50 - 01/20/52 3,747,728 3,234,857

2.50% 07/20/50 - 08/20/50
(b) 519,725 450,197
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Principal
Amount

Fair
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3.00% 10/15/42 - 02/20/50
(b) $ 1,093,464 $ 982,653

3.00% 01/20/46 - 09/20/51 1,619,453 1,441,354

3.50% 11/20/43 188,036 174,576

3.50% 03/20/45 - 08/20/49
(b) 1,155,138 1,063,030

4.00% 12/20/40 - 09/20/46
(b) 633,184 604,780

4.50% 05/20/40 - 01/20/49
(b) 286,745 279,904

5.00% 08/15/41 (b) 500,762 514,013

Government National
Mortgage Assoc. TBA

2.50% 10/01/52 (f) 100,000 85,708

3.00% 10/01/52 (f) 575,000 507,038

3.50% 10/01/52 (f) 1,100,000 997,983

4.00% 10/01/52 (f) 675,000 629,470

4.50% 10/01/52 (f) 550,000 525,707

Tennessee Valley Authority

3.50% 12/15/42 100,000 83,514

74,537,427

Agency Collateralized Mortgage Obligations - 0.2%
Federal Home Loan Mortgage

Corp.

1.48% 04/25/30 69,643 56,378

1.56% 04/25/30 40,000 32,566

1.87% 01/25/30 58,333 48,958

3.00% 12/25/25 300,000 286,449

3.39% 03/25/24 200,000 197,195

3.78% 08/25/28 178,178 173,647

3.90% 04/25/28 100,000 96,685

3.90% 08/25/28 - 12/25/30
(g) 535,000 513,692

3.95% 11/25/30 (g) 380,000 364,470

Federal National Mortgage
Assoc.

1.27% 07/25/30 80,000 62,955

1.51% 03/25/31 (g) 145,000 113,676

1.72% 10/25/31 (g) 100,000 78,713

2.70% 02/25/26 179,700 169,659

3.16% 06/25/27 (g) 180,906 170,114

2,365,157

Asset Backed - 0.1%
American Express Credit

Account Master Trust

0.90% 11/15/26 184,000 170,781

BA Credit Card Trust

0.44% 09/15/26 9,000 8,460

Capital One Multi-Asset
Execution Trust

3.49% 05/15/27 100,000 97,209

Carvana Auto Receivables
Trust 2021-P4

1.64% 12/10/27 150,000 133,438

Discover Card Execution
Note Trust

1.03% 09/15/28 81,000 70,013

Exeter Automobile
Receivables Trust 2022-3

4.21% 01/15/26 200,000 198,284

Hyundai Auto Receivables
Trust 2021-C

0.74% 05/15/26 100,000 94,375

Principal
Amount

Fair
Value

World Omni Auto Receivables
Trust 2021-B

0.42% 06/15/26 $ 100,000 $ 95,890

868,450

Corporate Notes - 5.1%
3M Co.

2.65% 04/15/25 100,000 94,421

3.38% 03/01/29 25,000 22,296

Abbott Laboratories

4.90% 11/30/46 100,000 96,186

AbbVie Inc.

2.95% 11/21/26 25,000 22,872

3.20% 05/14/26 50,000 46,751

3.80% 03/15/25 75,000 72,616

4.25% 11/14/28 - 11/21/49 60,000 50,217

4.30% 05/14/36 50,000 43,337

4.75% 03/15/45 150,000 128,607

4.85% 06/15/44 50,000 43,604

4.88% 11/14/48 25,000 21,953

Activision Blizzard Inc.

2.50% 09/15/50 50,000 30,422

Adobe Inc.

3.25% 02/01/25 70,000 67,931

Advocate Health & Hospitals
Corp.

3.39% 10/15/49 25,000 18,278

AEP Texas Inc.

3.45% 05/15/51 35,000 24,347

AerCap Ireland Capital
DAC/AerCap Global Aviation
Trust

4.45% 04/03/26 250,000 233,512

Aflac Inc.

2.88% 10/15/26 100,000 92,789

Agilent Technologies Inc.

2.75% 09/15/29 25,000 21,005

Agree LP

4.80% 10/01/32 15,000 13,398

Air Lease Corp.

3.25% 10/01/29 100,000 81,212

4.25% 02/01/24 100,000 98,241

Air Products & Chemicals Inc.

2.05% 05/15/30 10,000 8,193

2.70% 05/15/40 25,000 17,979

Aircastle Ltd.

4.13% 05/01/24 20,000 19,258

Alabama Power Co.

3.45% 10/01/49 50,000 35,420

Albemarle Corp.

5.05% 06/01/32 25,000 23,202

Alexandria Real Estate
Equities Inc.

3.55% 03/15/52 50,000 34,068

4.85% 04/15/49 50,000 41,992

Alibaba Group Holding Ltd.

4.00% 12/06/37 100,000 76,751

Allegion PLC

3.50% 10/01/29 15,000 12,700

Allina Health System

2.90% 11/15/51 10,000 6,482

Ally Financial Inc.

8.00% 11/01/31 50,000 52,857

Alphabet Inc.

0.80% 08/15/27 50,000 42,153

2.05% 08/15/50 50,000 29,446
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Principal
Amount

Fair
Value

AT&T Inc.

0.90% 03/25/24 $ 50,000 $ 47,366

2.25% 02/01/32 25,000 18,917

3.50% 06/01/41 - 09/15/53 275,000 185,962

3.65% 09/15/59 100,000 64,924

4.30% 02/15/30 270,000 247,104

4.35% 06/15/45 200,000 155,954

4.75% 05/15/46 50,000 41,890

Athene Holding Ltd.

3.50% 01/15/31 10,000 8,004

Atmos Energy Corp.

4.30% 10/01/48 50,000 42,128

5.45% 10/15/32 (f) 15,000 15,159

Australia & New Zealand
Banking Group Ltd.

3.70% 11/16/25 50,000 48,282

Automatic Data
Processing Inc.

1.70% 05/15/28 20,000 17,144

AutoNation Inc.

2.40% 08/01/31 50,000 35,325

AutoZone Inc.



Principal
Amount

Fair
Value

Barclays PLC (5.09% fixed
rate until 06/20/2029; 3.05%
+ 3 month USD LIBOR
thereafter)

5.09% 06/20/30 (g) $ 100,000 $ 87,074

Barrick Gold Corp.

5.25% 04/01/42 100,000 91,090

BAT Capital Corp.

2.79% 09/06/24 100,000 95,163

3.56% 08/15/27 100,000 87,808

3.98% 09/25/50 25,000 15,451

4.39% 08/15/37 50,000 35,721

5.28% 04/02/50 100,000 73,869

Baxalta Inc.

5.25% 06/23/45 75,000 68,857

Baxter International Inc.

2.27% 12/01/28 125,000 103,299

Becton Dickinson & Co.

3.70% 06/06/27 66,000 61,460

4.30% 08/22/32 10,000 9,137

Berkshire Hathaway Finance
Corp.

2.85% 10/15/50 100,000 64,430

2.88% 03/15/32 25,000 21,081

BHP Billiton Finance USA Ltd.

6.42% 03/01/26 150,000 156,993

Biogen Inc.

4.05% 09/15/25 100,000 97,072

Black Hills Corp.

4.35% 05/01/33 30,000 26,501

BlackRock Inc.

2.40% 04/30/30 20,000 16,543

3.25% 04/30/29 60,000 53,907

Blackstone Private Credit
Fund

2.63% 12/15/26 150,000 123,334

Blackstone Secured Lending
Fund

2.13% 02/15/27 150,000 121,377

Boardwalk Pipelines LP

3.60% 09/01/32 25,000 19,822

Booking Holdings Inc.

3.60% 06/01/26 75,000 71,078

Boston Properties LP

2.55% 04/01/32 75,000 55,391

3.40% 06/21/29 50,000 42,319

Boston Scientific Corp.

4.55% 03/01/39 50,000 43,230

BP Capital Markets
America Inc.

2.72% 01/12/32 35,000 28,428

2.77% 11/10/50 25,000 15,509

2.94% 06/04/51 100,000 63,495

3.94% 09/21/28 25,000 23,237

4.23% 11/06/28 50,000 47,019

BPCE S.A.

4.00% 04/15/24 50,000 49,090

Brandywine Operating
Partnership LP

4.55% 10/01/29 25,000 22,118

Brighthouse Financial Inc.

3.85% 12/22/51 50,000 30,467

Bristol-Myers Squibb Co.

3.20% 06/15/26 100,000 94,745

3.40% 07/26/29 17,000 15,445

3.55% 03/15/42 15,000 11,769

3.70% 03/15/52 20,000 15,353

Principal
Amount

Fair
Value

4.13% 06/15/39 $ 15,000 $ 13,099

4.55% 02/20/48 150,000 131,778

British Telecommunications
PLC

9.63% 12/15/30 50,000 57,784

Brixmor Operating
Partnership LP

3.90% 03/15/27 150,000 136,387

Broadcom Inc.

3.42% 04/15/33 (e) 150,000 115,086

3.50% 02/15/41 (e) 50,000 33,722

4.30% 11/15/32 25,000 21,059

4.75% 04/15/29 100,000 93,470

5.00% 04/15/30 100,000 92,948

Brookfield Asset
Management Inc.

4.00% 01/15/25 75,000 73,027

Brookfield Finance Inc.

3.90% 01/25/28 50,000 45,163

Brown & Brown Inc.

4.20% 03/17/32 15,000 12,899

Burlington Northern Santa
Fe LLC

3.55% 02/15/50 50,000 37,356

3.75% 04/01/24 50,000 49,400

5.40% 06/01/41 50,000 48,855

5.75% 05/01/40 75,000 75,826

California Institute of
Technology

3.65% 09/01/19 20,000 12,523

Camden Property Trust

3.35% 11/01/49 10,000 6,959

4.10% 10/15/28 10,000 9,355

Campbell Soup Co.

2.38% 04/24/30 15,000 11,970

Canadian Imperial Bank of
Commerce

3.60% 04/07/32 10,000 8,465

3.95% 08/04/25 25,000 24,165

Canadian National Railway Co.

2.95% 11/21/24 55,000 52,981

3.85% 08/05/32 25,000 22,839

Canadian Natural Resources
Ltd.

2.05% 07/15/25 100,000 91,410

Canadian Pacific Railway Co.

1.75% 12/02/26 50,000 43,811

2.05% 03/05/30 20,000 16,025

2.90% 02/01/25 50,000 47,633

Capital One Financial Corp.

4.20% 10/29/25 75,000 71,962

Capital One Financial Corp.
(2.62% fixed rate until
11/02/2031; 1.27% + SOFR
thereafter)

2.62% 11/02/32 (g) 25,000 18,768

Capital One Financial Corp.
(4.17% fixed rate until
05/09/2024; 1.37% + SOFR
thereafter)

4.17% 05/09/25 (g) 50,000 48,646

Capital One Financial Corp.
(5.25% fixed rate until
07/26/2029; 2.6% + SOFR
thereafter)

5.25% 07/26/30 (g) 50,000 46,772

Cardinal Health Inc.

3.50% 11/15/24 75,000 72,613
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Fair
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Carlisle Companies Inc.

2.20% 03/01/32 $ 50,000 $ 37,026

Carrier Global Corp.

2.24% 02/15/25 65,000 60,723

2.49% 02/15/27 15,000 13,311

3.58% 04/05/50 25,000 17,278

Caterpilla026



Principal
Amount

Fair
Value

Comerica Inc.

4.00% 02/01/29 $ 50,000 $ 46,429

Commonwealth Edison Co.

3.13% 03/15/51 50,000 34,033

4.60% 08/15/43 100,000 88,216

Conagra Brands Inc.

4.30% 05/01/24 5,000 4,923

5.40% 11/01/48 75,000 65,493

ConocoPhillips

6.50% 02/01/39 50,000 54,234

Consolidated Edison Company
of New York Inc.

4.30% 12/01/56 200,000 153,000

Constellation Brands Inc.

3.50% 05/09/27 25,000 23,130

3.75% 05/01/50 5,000 3,621

4.35% 05/09/27 50,000 48,032

5.25% 11/15/48 15,000 13,483

Consumers Energy Co.

4.05% 05/15/48 50,000 40,753

Continental Resources Inc.

3.80% 06/01/24 85,000 82,433

Cooperatieve Rabobank UA

0.38% 01/12/24 75,000 70,837

5.75% 12/01/43 100,000 91,301

Corebridge Financial Inc.

3.65% 04/05/27 (e) 150,000 137,064

Corning Inc.

3.90% 11/15/49 25,000 17,740

Corp. Andina de Fomento

2.25% 02/08/27 50,000 44,730

Costco Wholesale Corp.

1.38% 06/20/27 100,000 86,414

Council Of Europe
Development Bank

2.50% 02/27/24 75,000 73,133

Credit Suisse AG

3.63% 09/09/24 50,000 47,645

3.70% 02/21/25 75,000 70,419

Credit Suisse Group AG

4.88% 05/15/45 50,000 35,591

Crown Castle Inc.

1.35% 07/15/25 50,000 44,885

2.90% 03/15/27 25,000 22,229

5.20% 02/15/49 50,000 43,178

Crown Castle International
Corp.

3.80% 02/15/28 25,000 22,648

CSX Corp.

4.25% 03/15/29 50,000 47,178

4.65% 03/01/68 85,000 69,093

6.22% 04/30/40 75,000 78,344

CubeSmart LP

4.38% 02/15/29 15,000 13,869

CVS Health Corp.

3.88% 07/20/25 50,000 48,501

4.10% 03/25/25 163,000 159,569

4.30% 03/25/28 93,000 87,961

4.78% 03/25/38 95,000 83,261

5.05% 03/25/48 140,000 123,246

Darden Restaurants Inc.

4.55% 02/15/48 15,000 11,243

Deere & Co.

2.75% 04/15/25 25,000 23,876

7.13% 03/03/31 75,000 85,558

Principal
Amount

Fair
Value

Dell International LLC/EMC
Corp.

8.35% 07/15/46 $ 75,000 $ 81,211

Deutsche Bank AG (3.55%
fixed rate until 09/18/2030;
3.04% + SOFR thereafter)

3.55% 09/18/31 (g) 100,000 76,128

Deutsche Telekom
International Finance BV

8.75% 06/15/30 50,000 57,338

Devon Energy Corp.

5.00% 06/15/45 25,000 20,831

DH Europe Finance II Sarl

2.60% 11/15/29 75,000 64,075

3.40% 11/15/49 25,000 17,785

Diageo Capital PLC

2.13% 04/29/32 100,000 77,482

Diamondback Energy Inc.

4.40% 03/24/51 25,000 18,881

Discover Financial Services

3.75% 03/04/25 100,000 95,595

Discovery
Communications LLC

4.65% 05/15/50 125,000 85,671

5.20% 09/20/47 150,000 110,943

Dollar General Corp.

4.13% 05/01/28 25,000 23,613

Dollar Tree Inc.

4.00% 05/15/25 50,000 48,461

Dominion Energy Inc.

3.30% 03/15/25 50,000 48,197

4.25% 06/01/28 50,000 46,870

4.70% 12/01/44 50,000 42,076

DTE Energy Co.

1.05% 06/01/25 150,000 134,083

Duke Energy Corp. (3.25%
fixed rate until 01/15/2027;
2.32% + 5 year CMT Rate
thereafter)

3.25% 01/15/82 (g) 25,000 18,399

Duke Energy Florida LLC

6.35% 09/15/37 250,000 259,942

Duke Energy Ohio Inc.

3.65% 02/01/29 100,000 91,602

4.30% 02/01/49 100,000 80,230

Duke Realty LP

2.25% 01/15/32 50,000 39,002

DuPont de Nemours Inc.

5.32% 11/15/38 15,000 13,651

5.42% 11/15/48 40,000 35,944

Eagle Materials Inc.

2.50% 07/01/31 25,000 18,243

Eaton Corp.

4.15% 03/15/33 30,000 27,103

eBay Inc.

1.40% 05/10/26 50,000 43,809

Ecolab Inc.

1.65% 02/01/27 100,000 87,885

2.13% 02/01/32 25,000 19,773

Edison International

5.75% 06/15/27 100,000 98,037

Elevance Health Inc.

2.38% 01/15/25 125,000 117,916

4.10% 05/15/32 25,000 22,648

4.38% 12/01/47 65,000 54,047

4.65% 01/15/43 50,000 43,099
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Eli Lilly & Co.

2.25% 05/15/50 $ 50,000 $ 31,021

2.75% 06/01/25 22,000 21,043

3.38% 03/15/29 13,000 12,060

Emera US Finance LP

3.55% 06/15/26 60,000 55,822

Emerson Electric Co.

2.75% 10/15/50 50,000 32,265

Emory University

2.14% 09/01/30 40,000 33,024

Enbridge Energy Partners LP

5.88% 10/15/25 75,000 76,045

Enbridge Inc.

4.00% 11/15/49 75,000 56,861

Enel Chile S.A.

4.88% 06/12/28 25,000 23,202

Energy Transfer LP

3.75% 05/15/30 100,000 84,885

4.95% 05/15/28 60,000 55,948

5.30% 04/15/47 100,000 79,975

6.00% 06/15/48 50,000 43,319

6.50% 02/01/42 50,000 46,504

Enstar Group Ltd.

3.10% 09/01/31 10,000 7,057

Entergy Arkansas LLC

3.35% 06/15/52 125,000 85,607

Entergy Texas Inc.

4.00% 03/30/29 100,000 92,600

Enterprise Products
Operating LLC

4.45% 02/15/43 42,000 34,025

6.45% 09/01/40 200,000 202,320

Enterprise Products
Operating LLC (5.38% fixed
rate until 02/15/2028; 2.57%
+ 3 month USD LIBOR
thereafter)

5.38% 02/15/78 (g) 50,000 37,770

Equifax Inc.

5.10% 12/15/27 25,000 24,231

Equinix Inc.

2.15% 07/15/30 65,000 49,828

2.63% 11/18/24 65,000 61,428

Equinor ASA

2.88% 04/06/25 75,000 71,542

3.70% 04/06/50 100,000 77,622

ERP Operating LP

4.50% 07/01/44 75,000 63,458

Essential Utilities Inc.

2.70% 04/15/30 25,000 20,589

Essex Portfolio LP

3.00% 01/15/30 150,000 125,083

European Bank for
Reconstruction &
Development

1.63% 09/27/24 25,000 23,731

European Investment Bank

0.38% 12/15/25 - 03/26/26 150,000 131,602

1.88% 02/10/25 100,000 94,569

2.25% 06/24/24 50,000 48,305

2.63% 03/15/24 385,000 375,841

2.75% 08/15/25 20,000 19,161

3.25% 11/15/27 90,000 86,302

Evergy Metro Inc.

4.20% 06/15/47 100,000 81,612



Principal
Amount

Fair
Value

General Mills Inc.

2.88% 04/15/30 $ 75,000 $ 63,769

General Motors Co.

5.15% 04/01/38 250,000 202,487

5.40% 10/02/23 100,000 99,993

5.60% 10/15/32 25,000 22,300

General Motors Financial
Company Inc.

2.70% 08/20/27 100,000 84,659

5.00% 04/09/27 15,000 14,223

Georgia Power Co.

2.65% 09/15/29 75,000 62,003

4.70% 05/15/32 25,000 23,458

Gilead Sciences Inc.

3.65% 03/01/26 75,000 71,358

3.70% 04/01/24 50,000 49,244

4.80% 04/01/44 50,000 43,626

5.65% 12/01/41 50,000 48,632



Principal
Amount

Fair
Value

1.25% 02/10/31 $ 150,000 $ 121,081

1.75% 10/23/29 250,000 214,385

2.50% 03/19/24 - 07/29/25 300,000 290,002

3.13% 06/15/27 50,000 47,774

International Business
Machines Corp.

4.00% 06/20/42 50,000 39,324

4.25% 05/15/49 100,000 79,042

4.40% 07/27/32 100,000 92,242

6.22% 08/01/27 100,000 104,747

International Finance Corp.

0.38% 07/16/25 100,000 89,716

International Flavors &
Fragrances Inc.

5.00% 09/26/48 15,000 12,567

International Paper Co.

4.80% 06/15/44 150,000 125,148

Interstate Power & Light Co.

6.25% 07/15/39 75,000 76,613

Invitation Homes Operating
Partnership LP

2.70% 01/15/34 15,000 10,586

Jabil Inc.

4.25% 05/15/27 15,000 13,992

JBS USA LUX SA/JBS USA
Food Co./JBS USA
Finance Inc.

5.13% 02/01/28 (e) 50,000 46,695

5.75% 04/01/33 (e) 35,000 31,661

6.50% 12/01/52 (e) 15,000 13,307

Jefferies Group LLC

2.75% 10/15/32 35,000 24,917

Jefferies Group LLC/Jefferies
Group Capital Finance Inc.

4.85% 01/15/27 75,000 71,650

John Deere Capital Corp.

1.45% 01/15/31 70,000 53,621

2.35% 03/08/27 25,000 22,545

3.35% 04/18/29 50,000 45,559

3.45% 03/13/25 50,000 48,586

Johnson & Johnson

2.45% 03/01/26 100,000 93,614

3.40% 01/15/38 25,000 20,770

3.55% 03/01/36 150,000 129,430

Johnson Controls International
PLC

6.00% 01/15/36 75,000 75,289

JPMorgan Chase & Co.

3.63% 12/01/27 100,000 90,866

6.40% 05/15/38 100,000 102,402

JPMorgan Chase & Co.
(2.01% fixed rate until
03/13/2025; 1.59% +
3-month Term SOFR
thereafter)

2.01% 03/13/26 (g) 100,000 91,524

JPMorgan Chase & Co.
(2.18% fixed rate until
06/01/2027; 1.89% + SOFR
thereafter)

2.18% 06/01/28 (g) 150,000 127,524

JPMorgan Chase & Co.
(2.95% fixed rate until
02/24/2027; 1.17% + SOFR
thereafter)

2.95% 02/24/28 (g) 30,000 26,586

Principal
Amount

Fair
Value

JPMorgan Chase & Co.
(3.11% fixed rate until
04/22/2040; 2.46% + SOFR
thereafter)

3.11% 04/22/41 (g) $ 75,000 $ 51,734

JPMorgan Chase & Co.
(3.70% fixed rate until
05/06/2029; 1.16% + 3
month USD LIBOR
thereafter)

3.70% 05/06/30 (g) 75,000 65,590

JPMorgan Chase & Co.
(3.88% fixed rate until
07/24/37; 1.36% + 3 month
USD LIBOR thereafter)

3.88% 07/24/38 (g) 100,000 78,453

JPMorgan Chase & Co.
(3.90% fixed rate until
01/23/48; 1.22% + 3 month
USD LIBOR thereafter)

3.90% 01/23/49 (g) 25,000 18,542

JPMorgan Chase & Co.
(3.96% fixed rate until
01/29/26; 1.25% + 3 month
USD LIBOR thereafter)

3.96% 01/29/27 (g) 450,000 424,597

JPMorgan Chase & Co.
(3.96% fixed rate until
11/15/2047; 1.38% + 3
month USD LIBOR
thereafter)

3.96% 11/15/48 (g) 100,000 74,879

JPMorgan Chase & Co.
(4.02% fixed rate until
12/05/2023; 1.00% + 3
month USD LIBOR
thereafter)

4.02% 12/05/24 (g) 50,000 49,212

JPMorgan Chase & Co.
(4.26% fixed rate until
02/22/2047; 1.58% + 3
month USD LIBOR
thereafter)

4.26% 02/22/48 (g) 50,000 39,383

JPMorgan Chase & Co.
(4.45% fixed rate until
12/05/2028; 1.33% + 3
month USD LIBOR
thereafter)

4.45% 12/05/29 (g) 50,000 45,736

JPMorgan Chase & Co.
(4.49% fixed rate until
03/24/30; 3.79% + SOFR
thereafter)

4.49% 03/24/31 (g) 150,000 136,701

JPMorgan Chase & Co.
(4.59% fixed rate until
04/26/2032; 1.80% + SOFR
thereafter)

4.59% 04/26/33 (g) 40,000 36,020

JPMorgan Chase & Co.
(5.72% fixed rate until
09/14/2032; 2.58% + SOFR
thereafter)

5.72% 09/14/33 (g) 75,000 70,862

Kaiser Foundation Hospitals

3.00% 06/01/51 70,000 46,253

Kansas City Southern

4.70% 05/01/48 50,000 42,733

Kellogg Co.

4.50% 04/01/46 50,000 42,679

Kemper Corp.

3.80% 02/23/32 25,000 20,728

State Street Total Return V.I.S. Fund
Schedule of Investments September 30, 2022 (Unaudited)

See Notes to Schedule of Investments.
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Principal
Amount

Fair
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Kennametal Inc.

4.63% 06/15/28 $ 25,000 $ 23,148

Kentucky Utilities Co.

4.38% 10/01/45 40,000 33,233

Keurig Dr Pepper Inc.

4.05% 04/15/32 35,000 30,800

4.42% 05/25/25 75,000 73,878

4.50% 04/15/52 50,000 39,549

KeyBank NA/Cleveland OH

3.90% 04/13/29 100,000 88,058



Principal



Principal
Amount

Fair
Value

4.03% 10/15/47 $ 50,000 $ 39,673

5.15% 05/01/40 75,000 70,207

Northwell Healthcare Inc.

3.81% 11/01/49 50,000 37,084

Northwestern University

3.66% 12/01/57 10,000 7,789

Novartis Capital Corp.

2.00% 02/14/27 150,000 134,553

4.40% 05/06/44 50,000 45,034

Nucor Corp.

2.70% 06/01/30 75,000 61,649

3.13% 04/01/32 10,000 8,199

Nutrien Ltd.

5.88% 12/01/36 75,000 74,438

NVIDIA Corp.

0.58% 06/14/24 40,000 37,388

1.55% 06/15/28 50,000 41,458

NXP BV/NXP Funding LLC

5.55% 12/01/28 100,000 96,934

NXP BV/NXP Funding
LLC/NXP USA Inc.

3.13% 02/15/42 75,000 47,668

Oesterreichische Kontrollbank
AG

1.50% 02/12/25 50,000 46,802

2.88% 05/23/25 25,000 24,071

Office Properties Income Trust

4.50% 02/01/25 75,000 67,663

Oglethorpe Power Corp.

4.50% 04/01/47 (e) 15,000 11,752

OhioHealth Corp.

2.83% 11/15/41 25,000 17,364

Oklahoma Gas & Electric Co.

3.30% 03/15/30 50,000 43,458

Omega Healthcare
Investors Inc.

5.25% 01/15/26 150,000 145,482

Omnicom Group Inc.

4.20% 06/01/30 75,000 67,999

Oncor Electric Delivery
Company LLC

4.15% 06/01/32 (e) 20,000 18,628

4.60% 06/01/52 (e) 50,000 44,475

ONE Gas Inc.

1.10% 03/11/24 20,000 19,192

4.50% 11/01/48 20,000 15,820

ONEOK Inc.

4.35% 03/15/29 50,000 44,634

4.50% 03/15/50 50,000 36,094

ONEOK Partners LP

6.13% 02/01/41 62,000 55,034



Principal
Amount

Fair
Value

Public Service Company of
Colorado

3.70% 06/15/28 $ 50,000 $ 46,702

4.10% 06/15/48 30,000 24,449

Public Service Electric & Gas
Co.

3.20% 08/01/49 40,000 27,960

3.80% 03/01/46 75,000 58,894

Public Service Enterprise
Group Inc.

2.88% 06/15/24 15,000 14,435

Public Storage

2.25% 11/09/31 75,000 59,122

Puget Energy Inc.

3.65% 05/15/25 50,000 47,350

QUALCOMM Inc.

3.25% 05/20/50 65,000 46,972

4.25% 05/20/32 10,000 9,444

4.65% 05/20/35 50,000 47,015

Quest Diagnostics Inc.

4.25% 04/01/24 50,000 49,461



Principal
Amount

Fair
Value

Sumitomo Mitsui Financial
Group Inc.

1.47% 07/08/25 $ 50,000 $ 45,049

2.14% 09/23/30 25,000 18,766

2.70% 07/16/24 175,000 167,288

3.01% 10/19/26 100,000 91,133

3.35% 10/18/27 50,000 44,692

4.31% 10/16/28 25,000 23,537

Suncor Energy Inc.

6.85% 06/01/39 50,000 51,100

Suzano Austria GmbH

3.75% 01/15/31 55,000 42,976

SVB Financial Group

1.80% 10/28/26 150,000 128,815

Synchrony Financial

3.95% 12/01/27 25,000 21,790

Sysco Corp.

3.25% 07/15/27 75,000 68,346

6.60% 04/01/40 50,000 52,978

Takeda Pharmaceutical
Company Ltd.

5.00% 11/26/28 100,000 97,030

Tampa Electric Co.

4.30% 06/15/48 25,000 20,569

Tapestry Inc.

3.05% 03/15/32 25,000 18,702

Targa Resources
Partners LP/Targa
Resources Partners Finance
Corp.

4.00% 01/15/32 75,000 61,991

Target Corp.

2.25% 04/15/25 50,000 47,143

3.90% 11/15/47 100,000 80,683

4.50% 09/15/32 25,000 23,819

Teck Resources Ltd.

6.25% 07/15/41 25,000 22,815

Telefonica Emisiones S.A.

7.05% 06/20/36 50,000 49,409

TELUS Corp.

4.60% 11/16/48 50,000 42,054

Tennessee Gas Pipeline Co.
LLC

7.00% 10/15/28 200,000 206,752

Texas Instruments Inc.



Principal
Amount

Fair
Value

The Goldman Sachs
Group Inc. (4.41% fixed rate
until 04/23/2038; 1.43% + 3
month USD LIBOR
thereafter)

4.41% 04/23/39 (g) $ 75,000 $ 62,373

The Hartford Financial
Services Group Inc.

4.30% 04/15/43 100,000 79,415

The Hershey Co.

2.45% 11/15/29 75,000 63,859

The Home Depot Inc.

1.88% 09/15/31 20,000 15,533

2.75% 09/15/51 50,000 31,871

2.95% 06/15/29 100,000 88,428

3.00% 04/01/26 50,000 47,228

3.25% 04/15/32 20,000 17,337

3.63% 04/15/52 75,000 56,579

3.90% 12/06/28 100,000 94,945

4.20% 04/01/43 50,000 42,013

4.50% 09/15/32 15,000 14,352

The Interpublic Group of
Companies Inc.

4.65% 10/01/28 10,000 9,266

The J M Smucker Co.

2.13% 03/15/32 75,000 56,469

The Kroger Co.

3.95% 01/15/50 50,000 38,175

4.50% 01/15/29 25,000 23,728

The New York & Presbyterian
Hospital

2.26% 08/01/40 25,000 16,297

3.95% 08/01/19 35,000 24,587

The PNC Financial Services
Group Inc.

2.60% 07/23/26 50,000 45,700

The PNC Financial Services
Group Inc. (4.63% fixed rate
until 06/06/2032; 1.85% +
SOFR thereafter)

4.63% 06/06/33 (g) 25,000 22,385

The Procter & Gamble Co.

2.45% 11/03/26 75,000 69,619

5.55% 03/05/37 75,000 79,105

The Progressive Corp.

3.20% 03/26/30 75,000 65,947

4.20% 03/15/48 50,000 42,015

The Sherwin-Williams Co.

3.95% 01/15/26 100,000 96,613

The Southern Co.

4.25% 07/01/36 100,000 84,322

4.48% 08/01/24 (h) 75,000 74,036

The Timken Co.

4.50% 12/15/28 20,000 18,446

The Toronto-Dominion Bank

0.75% 09/11/25 50,000 44,123

1.95% 01/12/27 50,000 43,535

2.65% 06/12/24 50,000 48,019

3.25% 03/11/24 50,000 48,844

The Toronto-Dominion Bank
(3.63% fixed rate until
09/15/2026; 2.21% + USD 5
year Swap Rate thereafter)

3.63% 09/15/31 (g) 150,000 137,461

The Travelers Companies Inc.

4.00% 05/30/47 50,000 40,189

The Walt Disney Co.

2.00% 09/01/29 300,000 245,106

Principal
Amount

Fair
Value

3.38% 11/15/26 $ 50,000 $ 47,093

3.60% 01/13/51 25,000 18,619

4.70% 03/23/50 50,000 44,564

The Williams Companies Inc.

4.30% 03/04/24 200,000 197,434

5.75% 06/24/44 65,000 58,789

Thermo Fisher Scientific Inc.

1.75% 10/15/28 20,000 16,760

2.80% 10/15/41 70,000 49,123

Time Warner Cable LLC

4.50% 09/15/42 75,000 51,997

7.30% 07/01/38 50,000 47,486

T-Mobile USA Inc.

3.30% 02/15/51 100,000 65,211

3.50% 04/15/31 150,000 126,588

3.60% 11/15/60 45,000 29,100

3.88% 04/15/30 150,000 132,930

5.20% 01/15/33 35,000 33,492

Tosco Corp.

8.13% 02/15/30 150,000 173,382

TotalEnergies Capital
International S.A.

2.43% 01/10/25 100,000 94,939

3.39% 06/29/60 50,000 33,415

Toyota Motor Credit Corp.

2.90% 04/17/24 150,000 146,095

3.00% 04/01/25 50,000 47,897

3.65% 01/08/29 100,000 92,596

4.55% 09/20/27 25,000 24,414

Trane Technologies
Luxembourg Finance S.A.

4.50% 03/21/49 50,000 39,835

TransCanada PipeLines Ltd.

1.00% 10/12/24 30,000 27,674

5.85% 03/15/36 150,000 144,996

Truist Bank

3.20% 04/01/24 50,000 48,801

3.30% 05/15/26 100,000 92,731

Truist Financial Corp.

1.95% 06/05/30 25,000 19,564

2.50% 08/01/24 50,000 47,888

Truist Financial Corp. (4.92%
fixed rate until 07/28/2032;
2.24% + SOFR thereafter)

4.92% 07/28/33 (g) 25,000 22,698

TSMC Arizona Corp.

4.25% 04/22/32 100,000 92,310

Tucson Electric Power Co.

4.85% 12/01/48 50,000 43,152

TWDC Enterprises 18 Corp.

3.00% 07/30/46 75,000 51,009

Tyco Electronics Group SA

2.50% 02/04/32 45,000 36,552

Tyson Foods Inc.

4.00% 03/01/26 15,000 14,387

4.88% 08/15/34 45,000 41,651

U.S. Bancorp

3.95% 11/17/25 50,000 48,727

Unilever Capital Corp.

2.90% 05/05/27 50,000 46,059

3.50% 03/22/28 75,000 70,258

Union Electric Co.

3.50% 03/15/29 25,000 22,771

3.65% 04/15/45 35,000 26,390

Union Pacific Corp.

2.15% 02/05/27 150,000 133,965

State Street Total Return V.I.S. Fund
Schedule of Investments September 30, 2022 (Unaudited)
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Fair
Value

2.80% 02/14/32 $ 15,000 $ 12,488

2.95% 03/10/52 75,000 49,583

3.38% 02/14/42 10,000 7,615

3.50% 02/14/53 20,000 14,535

3.55% 08/15/39 15,000 11,890

3.95% 08/15/59 20,000 15,145

4.95% 09/09/52 50,000 46,759

United Airlines 2020-1 Class A
Pass Through Trust

5.88% 04/15/29 139,164 133,443

United Parcel Service Inc.

3.75% 11/15/47 50,000 39,885

3.90% 04/01/25 100,000 98,237

UnitedHealth Group Inc.

2.88% 08/15/29 75,000 65,443

3.50% 02/15/24 10,000 9,849

3.70% 12/15/25 110,000 106,628

3.75% 10/15/47 25,000 19,237

3.88% 12/15/28 15,000 14,072

4.25% 06/15/48 50,000 41,465

4.45% 12/15/48 10,000 8,465

4.63% 07/15/35 45,000 41,326

5.95% 02/15/41 125,000 127,476

6.88% 02/15/38 50,000 55,365

University of Notre Dame du
Lac

3.39% 02/15/48 25,000 19,392

University of Southern
California

2.81% 10/01/50 100,000 68,821

US Bancorp

3.60% 09/11/24 150,000 147,238

US Bancorp (4.55% fixed rate
until 07/22/2027; 1.66% +
SOFR thereafter)

4.55% 07/22/28 (g) 25,000 24,161

Vale Overseas Ltd.

6.88% 11/10/39 75,000 70,621



Principal
Amount

Fair
Value

Wells Fargo & Co. (5.01%
fixed rate until 04/04/2050;
4.50% + SOFR thereafter)

5.01% 04/04/51 (g) $ 75,000 $ 64,378

Welltower Inc.

3.63% 03/15/24 25,000 24,435

4.13% 03/15/29 75,000 68,056

Western Digital Corp.

3.10% 02/01/32 30,000 20,483

Westlake Corp.

4.38% 11/15/47 50,000 37,798

Westpac Banking Corp.

1.95% 11/20/28 25,000 20,825

3.74% 08/26/25 50,000 48,461

Westpac Banking Corp.
(4.32% fixed rate until
03/23/2028; 3.60% + USD 5
year Mid-Market Swap Rate
thereafter)

4.32% 11/23/31 (g) 200,000 182,666

Whirlpool Corp.

4.70% 05/14/32 15,000 13,653

Willis North America Inc.

3.88% 09/15/49 125,000 87,324

Wisconsin Electric Power Co.

4.30% 10/15/48 10,000 8,240

Wisconsin Public Service
Corp.

3.30% 09/01/49 20,000 13,986

WP Carey Inc.

3.85% 07/15/29 50,000 44,136

Xcel Energy Inc.

0.50% 10/15/23 80,000 76,201

Zimmer Biomet Holdings Inc.

3.55% 04/01/25 50,000 48,032

Zoetis Inc.

3.00% 05/15/50 70,000 46,122

65,459,468

Non-Agency Collateralized Mortgage Obligations - 0.2%
BANK 2017-BNK5

3.13% 06/15/60 250,000 227,546

BANK 2019-BNK20

3.01% 09/15/62 50,000 43,382

BANK 2019-BNK22

2.98% 11/15/62 50,000 43,203

BBCMS Mortgage Trust
2018-C2

4.31% 12/15/51 50,000 47,437

BBCMS Mortgage Trust
2021-C12

2.69% 11/15/54 150,000 122,957

Benchmark 2020-B16
Mortgage Trust

2.73% 02/15/53 200,000 168,998

Benchmark 2021-B25
Mortgage Trust



Principal
Amount

Fair
Value

Government of Peru

3.00% 01/15/34 $ 29,000 $ 21,828

6.55% 03/14/37 47,000 48,182

Government of Philippines

2.95% 05/05/45 100,000 65,786

Government of Uruguay

5.10% 06/18/50 50,000 45,592

Japan Bank for International
Cooperation

0.50% 04/15/24 200,000 188,256

1.25% 01/21/31 150,000 118,125

2.88% 07/21/27 100,000 92,783

Korea International Bond

1.75% 10/15/31 100,000 81,796

Mexico Government
International Bond

3.50% 02/12/34 300,000 229,161

3.77% 05/24/61 250,000 147,995

4.28% 08/14/41 100,000 73,183

Peruvian Government
International Bond

2.78% 01/23/31 200,000 159,080

3.23% 07/28/21 25,000 13,480

Philippine Government
International Bond

10.63% 03/16/25 250,000 282,762

Province of Alberta Canada

1.30% 07/22/30 200,000 158,890

Province of British Columbia
Canada

2.25% 06/02/26 150,000 138,877

Province of Ontario Canada

1.13% 10/07/30 150,000 117,167

3.20% 05/16/24 50,000 49,023

Province of Quebec Canada

0.60% 07/23/25 200,000 179,898

Svensk Exportkredit AB

0.50% 11/10/23 125,000 119,735

The Korea Development Bank

2.13% 10/01/24 100,000 95,191

Uruguay Government
International Bond

4.13% 11/20/45 175,000 150,881

4,052,745

Municipal Bonds and Notes - 0.1%
Board of Regents of the

University of Texas System

4.79% 08/15/46 100,000 97,179

Chicago O’Hare International
Airport

4.47% 01/01/49 100,000 87,904

Chicago Transit Authority
Sales & Transfer Tax
Receipts Revenue

6.90% 12/01/40 75,000 84,882

Commonwealth of
Massachusetts

4.50% 08/01/31 100,000 97,300

Dallas Area Rapid Transit

5.02% 12/01/48 50,000 48,590

Dallas Fort Worth International
Airport

4.09% 11/01/51 5,000 4,129

Los Angeles Department of
Water & Power

6.60% 07/01/50 90,000 105,709

Principal
Amount

Fair
Value

Los Angeles Unified School
District

5.76% 07/01/29 $ 110,000 $ 113,432

New York City Municipal Water
Finance Authority

6.01% 06/15/42 50,000 55,024

New York State Dormitory
Authority

2.20% 03/15/34 100,000 75,833

3.14% 07/01/43 50,000 38,169

New York State Urban
Development Corp.

3.90% 03/15/33 25,000 22,629

North Texas Tollway Authority

6.72% 01/01/49 100,000 118,604

Port Authority of New York &
New Jersey

5.31% 08/01/46 125,000 123,801

Regents of the University of
California Medical Center
Pooled Revenue

6.58% 05/15/49 100,000 114,047

Sales Tax Securitization Corp.

4.64% 01/01/40 25,000 22,966

San Joaquin Hills
Transportation Corridor
Agency

3.49% 01/15/50 100,000 73,672

South Carolina State Public
Service Authority

6.45% 01/01/50 50,000 56,224

State of California

2.50% 10/01/29 100,000 86,848

7.60% 11/01/40 50,000 62,868

Texas Transportation
Commission

2.56% 04/01/42 80,000 56,944

University of California

4.60% 05/15/31 100,000 96,181

1,642,935

Total Bonds and Notes
(Cost $358,420,429) 321,329,252

Number
of Shares

Exchange Traded & Mutual Funds - 12.4%
Invesco Optimum Yield

Diversified Commodity
Strategy No K-1 ETF 2,460,316 39,807,913

SPDR Bloomberg High Yield
Bond ETF (i) 150,766 13,244,793

SPDR Bloomberg International
Treasury Bond ETF (i) 1,919,984 39,993,267

SPDR Portfolio Long Term
Treasury ETF (i) 2,246,990 66,600,783

Total Exchange Traded &
Mutual Funds
(Cost $187,356,957) 159,646,756

Total Investments in
Securities
(Cost $1,336,339,802) 1,141,196,171
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Number
of Shares

Fair
Value

Short-Term Investments - 12.3%
State Street Institutional

U.S. Government Money
Market Fund - Class G
Shares 2.98% (i)(j)
(Cost $158,407,212) 158,407,212 $ 158,407,212



(i) Sponsored by SSGA Funds Management, Inc., the
Fund’s investment adviser and administrator, and an
affiliate of State Street Bank & Trust Co., the Fund’s
sub-administrator, custodian and accounting agent.

(j) Coupon amount represents effective yield.
† Percentages are based on net assets as of September

30, 2022.
* Less than 0.05%.
** Amount is less than $0.50.

Abbreviations:
ADR - American Depositary Receipt
CMT - Constant Maturity Treasury
GDR - Global Depositary Receipt
LIBOR - London Interbank Offered Rate
NVDR - Non-Voting Depositary Receipt
REIT - Real Estate Investment Trust
SOFR - Secured Overnight Financing Rate
TBA - To Be Announced

The following table presents the Fund’s investments measured at fair value on a recurring basis at September 30, 2022:

Investments Level 1 Level 2 Level 3 Total

Investments in Securities
Domestic Equity $329,724,375 $ 696,450 $ —(a) $ 330,420,825
Foreign Equity 48,598,830 281,174,191 26,317 329,799,338
U.S. Treasuries — 169,590,988 — 169,590,988
Agency Mortgage Backed — 74,537,427 — 74,537,427
Agency Collateralized Mortgage Obligations — 2,365,157 — 2,365,157
Asset Backed — 868,450 — 868,450
Corporate Notes — 65,459,468 — 65,459,468
Non-Agency Collateralized Mortgage Obligations — 2,812,082 — 2,812,082
Sovereign Bonds — 4,052,745 — 4,052,745
Municipal Bonds and Notes — 1,642,935 — 1,642,935
Exchange Traded & Mutual Funds 159,646,756 — — 159,646,756
Short-Term Investments 158,407,212 — — 158,407,212

Total Investments in Securities $696,377,173 $603,199,893 $26,317 $1,299,603,383
Other Financial Instruments



The Fund was invested in the following countries/territories at September 30, 2022 (unaudited):

Country/Territory
Percentage (based on

Fair Value)

United States 73.74%
Japan 4.19%
United Kingdom 2.91%
Canada 2.66%
France 1.87%
Switzerland 1.65%
Australia 1.48%
Germany 1.40%
China 1.36%
Netherlands 0.86%
India 0.71%
Hong Kong 0.66%
Taiwan 0.63%
Sweden 0.57%
South Korea 0.52%
Denmark 0.48%
Spain 0.44%
Ireland 0.43%
Italy 0.36%
Singapore 0.29%
Brazil 0.27%
Supranational 0.26%
Finland 0.23%
Saudi Arabia 0.21%
Israel 0.16%
Mexico 0.16%
Norway 0.16%
South Africa 0.15%
Belgium 0.15%
Indonesia 0.12%
Thailand 0.10%
Malaysia 0.07%
UAE 0.07%
Bermuda 0.06%
Philippines 0.06%
Luxembourg 0.06%
Chile 0.06%
Qatar 0.05%
Kuwait 0.05%
New Zealand 0.04%
Austria 0.04%
Peru 0.03%
Portugal 0.03%
Poland 0.03%
Uruguay 0.02%
Puerto Rico 0.02%
Panama 0.02%
Turkey 0.01%
Cayman Islands 0.01%
Greece 0.01%
Mult 0.01%
Isle Of Man 0.01%
Macau 0.01%
Czech 0.01%
Hungary 0.01%
Monaco 0.01%
Colombia 0.01%
Jersey 0.01%
Brunei 0.00%***
Jordan 0.00%***
Guernsey 0.00%***
Egypt 0.00%***
Bahamas 0.00%***
Russian Federation 0.00%***
Cyprus 0.00%***

100.00%

*** Less than 0.005%.

The Fund’s % share of investment in the various
categories, based on Fair Value, is as follows at
September 30, 2022 (unaudited):



Industry Domestic Foreign Total





Industry Domestic Foreign Total

Automotive Retail 0.12% 0.02% 0.14%
Residential REITs 0.13% 0.00% 0.13%
Insurance Brokers 0.12% 0.01% 0.13%
Trucking 0.11% 0.02% 0.13%
Oil & Gas Equipment

& Services 0.12% 0.01% 0.13%
Other Diversified

Financial Services 0.03% 0.10% 0.13%
Reinsurance 0.01% 0.11% 0.12%
Environmental &



Industry Domestic Foreign Total



Affiliate Table

Number
of Shares

Held at
12/31/21

Value at
12/31/21

Cost of
Purchases

Proceeds
from

Shares
Sold

Realized
Gain

(Loss)

Change in
Unrealized

Appreciation



Number
of Shares

Fair



† Percentages are based on net assets as of September





prices that are observable for the asset or liability (such as exchange rates, financing terms, interest rates, yield
curves, volatilities, prepayment speeds, loss severities, credit risks and default rates) or other market-corroborated
inputs; and

• Level 3 — Unobservable inputs for the asset or liability, including the Committee’s assumptions used in determining
the fair value of investments.

The value of each Fund’s investments according to the fair value hierarchy as of September 30, 2022 is disclosed in each
Fund’s Schedule of Investments.

Futures Contracts

Each Fund may enter into futures contracts to meet its objectives. A futures contract is a standardized, exchange-traded
agreement to buy or sell a financial instrument at a set price on a future date. Upon entering into a futures contract, a
Fund is required to deposit with the broker, cash or securities in an amount equal to the minimum initial margin
requirements of the clearing house. Securities deposited, if any, are designated on the Schedule of Investments and cash
deposited, if any, is shown as Net cash collateral on deposit with broker for future contracts on the Statement of Assets
and Liabilities. Subsequent payments are made or received by a Fund equal to the daily change in the contract value,
accumulated, exchange rates, and/or other transactional fees. The accumulation of those payments are recorded as
variation margin receivable or payable with a corresponding offset to unrealized gains or losses. A Fund recognizes a
realized gain or loss when the contract is closed.



To-Be-Announced Transactions

The State Street Income V.I.S. Fund may seek to obtain exposure to U.S. agency mortgage pass-through securities
through the use of “to-be-announced” or “TBA transactions.” “TBA” refers to a commonly used mechanism for the forward
settlement of U.S. agency mortgage pass-through securities. In a TBA transaction, the buyer and seller decide on general
trade parameters, such as agency, settlement date, coupon, and price.

The Fund may use TBA transactions to “roll over” such agreements prior to the settlement date. This type of TBA
transaction is sometimes known as a “TBA roll.” In a TBA roll a Fund generally will sell the obligation to purchase the
pools stipulated in the TBA agreement prior to the settlement date and will enter into a new TBA agreement for future
delivery of pools of mortgage pass-through securities. A fund may also enter into TBA agreements and settle such
transactions on the stipulated settlement date by accepting actual receipt or delivery of the pools of mortgage
pass-through securities.

Default by or bankruptcy of a counterparty to a TBA transaction would expose the Fund to possible loss because of
adverse market action, expenses or delays in connection with the purchase or sale of the pools of mortgage pass-through
securities specified in the TBA transaction. To minimize this risk, the Fund will enter into TBA transactions only with
established counterparties. The Fund’s use of “TBA rolls” may impact portfolio turnover, transaction costs and capital gain
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