VANECK VIP GLOBAL RESOURCES FUND

Number
of Shares Value
COMMON STOCKS: 96.6%
Australia: 4.1%
Allkem Ltd. * 385777 $ 3,411,622
Ecograf Ltd. * T 627,480 127,149
Glencore Plc (GBP) 2,044,400 10,743,347
14,282,118
Brazil: 2.7%
Vale SA (ADR) 368,600 4,909,752
Yamana Gold, Inc. (USD) 708,000 3,207,240
Yara International ASA (NOK) 41,300 1,449,430
9,566,422
British Virgin Islands: 0.1%
Talon Metals Corp. (CAD) * 661,300 230,989
Canada: 7.1%
Agnico Eagle Mines Ltd.

(USD) 111,422 4,705,351
Alamos Gold, Inc. (USD) 39,241 290,776
Barrick Gold Corp. (USD) 301,574 4,674,397
Euro Manganese, Inc.

(AUD) * 911,235 163,256
Kinross Gold Corp. (USD) 714,500 2,686,520
Nouveau Monde Graphite,

Inc. (USD) * t 76,000 410,400
Nutrien Ltd. (USD) 141,065 11,762,000

24,692,700
Finland: 0.6%
Neste Oyj 48,900 2,131,527
Italy: 1.4%
Eni SpA 312,300 3,319,341
Saras SpA * 1,650,100 1,568,703
4,888,044
Netherlands: 1.0%
OCI NV 100,056 3,663,207
Norway: 4.9%
Equinor ASA (ADR) 1 364,100
3,679,280
Turkey: 0.4%
Eldorado Gold Corp. (USD) * 218,700 1,318,761
United Kingdom: 2.0%
Endeavour Mining Plc (CAD) 191,700 3,536,045
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Number Number

of Shares Value of Shares Value
United States: 0.0% SHORT-TERM INVESTMENT HELD AS
Benson Hill, Inc., COLLATERAL FOR SECURITIES ON LOAN:

USD 11.50, exp. 12/24/25 38,225 15,290 4.4%
Total Warrants Mon(.ey Market Fund: 4.4%
(Cost: $106,931) 323208 (Cost $15,228,287)
State Street Navigator
Securities Lending

MONEY MARKET FUND: 3.4% Government Money
(Cost: $11,947,688) Market Portfolio 15,228,287 $ 15,228,287
Invesco Treasury Portfolio - Total Investments: 104.5%

Institutional Class 11,947,688 11,947,688 (COStZ $267,960,285) 363,982,097
Total Investments Before Collateral for hﬁg&gg;;g;xcess of other assets: (4.5)% (15,785471)
Securities Loaned: 100.1%

(Cost: $252,731,998) 348,753,810




