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BlackRock High Yield V.I. Fund

Investment Objective

BlackRock High Yield V.I. Fund’s (the “Fund”) investment objective is to seek to maximize total return, consistent with income generation and prudent investment
management.

Portfolio Management Commentary

How did theFund per
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(Percentages shown arebased on Net Assets)
Scheduleof Investments
December 31, 2022
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Scheduleof Investments (continued)

December 31, 2022

Security
Par (000)
Par (000) Value

Banks (continued)
(USTreasuryYieldCurveRateTNote

Constant Maturity5Year +3.41%),
4.38%(f)(g) . . . . . . . . . . . . . . . . . . . . USD 940 $ 716,750

(USTreasuryYieldCurveRateTNote
Constant Maturity5Year +5.43%),
8.00%(f)(g) . . . . . . . . . . . . . . . . . . . . 390 364,650

CreditAgricoleSA, (USTreasuryYieldCurve
RateTNoteConstant Maturity5Year +
3.24%), 4.75%(c)(f)(g) . . . . . . . . . . . . . . 460 368,652

HSBCHoldingsplc(f)

(USDSwapRate5Year +3.75%), 6.00%(g) 465 426,781
(SOFR1Day+3.35%), 7.39%, 11/03/28 550 578,023
(USTreasuryYieldCurveRateTNote

Constant Maturity5Year +3.65%),
4.60%(g) . . . . . . . . . . . . . . . . . . . . . 200 155,597

IntesaSanpaoloSpA(c)(f)

(USTreasuryYieldCurveRateTNote
Constant Maturity1Year +2.60%),
4.20%, 06/01/32 . . . . . . . . . . . . . . . 320 235,106

(USTreasuryYieldCurveRateTNote
Constant Maturity1Year +2
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Scheduleof Investments (continued)

December 31, 2022

Security
Par (000)
Par (000) Value

Containers & Packaging (continued)
SilganHoldings, Inc., 4.13%, 02/01/28. . . . USD 59 $ 54,584
TriviumPackagingFinanceBV(c)(i)

5.50%, 08/15

)] TJ
1 0 0 1 153.60

8
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(Percentages shown arebased on Net Assets)
Scheduleof Investments (continued)

December 31, 2022

Security
Par (000)
Par (000) Value

Electronic Equipment, Instruments & Components (continued)
SensataTechnologies, Inc.(c)

4.38%, 02/15/30. . . . . . . . . . . . . . . . . USD 1,578 $ 1,373,656
3.75%, 02/15/31. . . . . . . . . . . . . . . . . 408 335,637

3,773,920
Energy Equipment & Services —1.2%
ArchrockPartnersLP(c)

6.88%, 04/01/27. . . . . . . . . . . . . . . . . 303 289,263
6.25%, 04/01/28. . . . . . . . . . . . . . . . . 1,640 1,500,620

Ener²exLtd., 9.00%, 10/15/27(c) . . . . . . . . 540 538,512
Nabors IndustriesLtd.(c)

7.25%, 01/15/26. . . . . . . . . . . . . . . . . 384 361,881
7.50%, 01/15/28. . . . . . . . . . . . . . . . . 546 499,533

Nabors Industries, Inc.
5.75%, 02/01/25. . . . . . . . . . . . . . . . . 773 737,140
7.38%, 0
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Scheduleof Investments (continued)

December 31, 2022

Security
Par (000)
Par (000) Value

Health CareEquipment & Supplies (continued)
4.63%

c
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(Percentages shown arebased on Net Assets)
Scheduleof Investments (continued)

December 31, 2022

Security
Par (000)
Par (000) Value

Hotels, Restaurants & Leisure (continued)
RaptorAcquisitionCorp
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Scheduleof Investments (continued)

December 31, 2022

Security
Par (000)
Par (000) Value

ITServices (continued)
Gartner, Inc.(c)

4.50%, 07/01/28. . . . . . . . . . . . . . . . . USD 267 $ 248,932
3.75%, 10/01/30. . . . . . . . . . . . . . . . . 359 309,447

Global Payments, Inc.
4.95%, 08/15/27. . . . . . . . . . . . . . . . . 155 150,350
3.20%, 08/15/29. . . . . . . . . . . . . . . . . 227 192,962
2.90%, 05/15/30. . . . . . . . . . . . . . . . . 206 168,790
5.40%, 08/15/32. . . . . . . . . . . . . . . . . 1,125 1,071,394
5.95%, 08/15/52. . . . . . . . . . . . . . . . . 1,016 918,628

IONTradingTechnologiesSARL, 5.75%,
05/15/28(c). . . . . . . . . . . . . . . . . . . . 585 487,744

Northwest Fiber LLC(c)

4.75%, 04/30/27. . . . . . . . . . . . . . . . . 1,482 1,303,956
6.00%, 02/15/28. . . . . . . . . . . . . . . . . 844 653,495
10.75%, 06/01/28 . . . . . . . . . . . . . . . . 149 138,552

TempoAcquisitionLLC, 5.75%, 06/01/25(c) . 144 144,247
Twilio, Inc., 3.88%, 03/15/31 . . . . . . . . . . 736 583,909

13,643,696
LeisureProducts —0.2%
Mattel, Inc.

3.75%, 04/01/29(c) . . . . . . . . . . . . . . . . 145 127,357
6.20%, 10/01/40. . . . . . . . . . . . . . . . . 464 400,507
5.45%, 11/01/41. . . . . . . . . . . . . . . . . 721 586,888

1,114,



2022 BL A C KROC K AN N U A L RE P ORT T O SH A R E H OL D E R S

Bl



BlackRock High Yield V.I. Fund

SC H E D U L E OF I N V E S T ME N T S 15

Scheduleof Investments (continued)

December 31, 2022

Security
Par (000)
Par (000) Value

Oil, Gas & ConsumableFuels (continued)
EnQuest plc, 11.63%, 11/01/27(c) . . . . . . . USD 200 $ 188,051
EQMMidstreamPartnersLP

6.00%, 07/01/25(c) . . . . . . . . . . . . . . . . 224 216,159
4.13%, 12/01/26. . . . . . . . . . . . . . . . . 53 47,140
6.50%, 07/01/27(c) . . . . . . . . . . . . . . . . 788 753,131
4.50%, 01/15/29(c) . . . . . . . . . . . . . . .00
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(Percentages shown arebased on Net Assets)
Scheduleof Investments (continued)

December 31, 2022

Security
Par (000)
Par (000) Value

Pharmaceuticals (continued)
TevaPharmaceutical FinanceNetherlands III

BV
7.13%, 01/31/25. . . . . . . . . . . . . . . . . USD 287 $ 283,108
4.75%, 05/09/27. . . . . . . . . . . . . . . . . 400 360,450

3,865,727
Professional Services —0.5%(c)

AMNHealthcare, Inc
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Scheduleof Investments (continued)

December 31, 2022

Security
Par (000)
Par (000) Value

Specialty Retail (continued)
SpecialtyBuildingProductsHoldingsLLC,

6.38%, 09/30/26(c) . . . . . . . . . . . . . . . USD 186 $ 149,760
SRSDistribution, Inc.(c)

4.63%, 07/01/28. . . . . . . . . . .

1...,

8

61

,,,7

06.13%

,07/01/28...........
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(Percentages shown arebased on Net Assets)
Scheduleof Investments (continued)

December 31, 2022

Security
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Scheduleof Investments (continued)

December 31, 2022

DerivativeFinancial Instruments Outstanding as of Period End

Futures Contracts

Description
Number of
Contracts

Expiration
Date

Notional
Amount (000)

Value/
Unrealized

Appreciation
(Depreciation)

Short Contracts
S&P500E-Mini Index . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 03/17/23 $ 5,212 $ 221,608
U.S. Treasury10Year Note . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 58 03/22/23 6,504 26,640
U.S. TreasuryLongBond . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 03/22/23 1,122 13,386
U.S. TreasuryUltraBo
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Scheduleof Investments (continued)

December 31, 2022

(a) Includes cumulativeappreciation (depreciation) oncentrally clearedswaps, as reported in theScheduleof Investments. Only current day’s variationmargin is reportedwithin theStatement
ofAssetsandLiabilitiesand isnet of anypreviouslypaid (received) swappremiumamounts.

DerivativeFinancial Instruments Categorized by Risk Exposure

Asof periodend, the fair valuesof derivative ´nancial instruments located in theStatement ofAssetsandLiabilitieswereas follows:

Commodity
Contracts

Credit
Contracts

Equity
Contracts

Foreign
Currency

Exchange
Contracts

Interest
Rate

Contracts
Other

Contracts Total
Assets —DerivativeFinancial Instruments
Futurescontracts

Unrealizedappreciationon futurescontracts(a). . . . . . $ — $ — $ 221,608 $ — $ 116,221 $ — $ 337,829
Forward foreigncurrencyexchangecontracts

Unrealizedappreciationon forward foreigncurrency
exchangecontracts. . . . . . . . . . . . . . . . . . . . . . — — — 118 — — 118

Swaps—centrally cleared
Unrealizedappreciationoncentrally clearedswaps(a) . — 73,590 — — — — 73,590

Swaps—OTC
UnrealizedappreciationonOTCswaps; Swappremiums

paid . . . . . . . . . . . . . Cswappppppppp...1 Tj
4.23.28 0 Td
(o) Tj
3.6480272 0 Td
(.) Tj
4.27Tj
11.71201 0 Td
($) Tj
8Tj
2.184> Tj
54 0 Td
<97> T
3.64801 0 Td
(0) Tj
51.08795 d
(.) Tj
4.272 0j
6.384 73599 0 T6Td
(.) Tj0m ET
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Scheduleof Investments (continued)

December 31, 2022

DerivativeFinancial Instruments —Offsetting as of Period End

TheFund'sderivativeassetsand liabilities (by type) wereas follows:

Assets Liabilities
DerivativeFinancial Instruments $ —

Futurescontracts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 146,325 $ —
Forward foreigncurrencyexchangecontracts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 118 12,365
Swaps—centrally cleared. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,910 —
Swaps—OTC (a) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,127 4,636

Total derivativeassetsand liabilities in theStatement ofAssetsandLiabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 166,480 $ 17,001

Derivativesnot subject toaMaster NettingAgreement or similar agreement ("MNA") . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (165,235) —

Total derivativeassetsand liabilitiessubject toanMNA . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 1,245 $ 17,001

(a) Includesunrealizedappreciation (depreciation) onOTCswapsandswappremiums (paid/received) in theStatement ofAssetsandLiabilities.

The following tablespresent theFund'sderivativeassetsand liabilitiesbycounterpartynet of amountsavailable for offset under anMNAandnet of t
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Scheduleof Investments (continued)

December 31, 2022

Level 1 Level 2 Level 3 Total

Road&Rail. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 156,269 $ — $ — $ 156,269
Software. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 357,842 — — 357,842

CorporateBonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 568,586,214 — 568,586,214
FloatingRateLoan Interests

Aerospace&Defense. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 3,739,495 — 3,739,495
Airlines. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 4,113,237 — 4,113,237
AutoComponents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 361,991 — 361,991
Beverages . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 54,273 — 54,273
Capital Markets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 455,956 — 455,956
Chemicals. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 2,578,850 — 2,578,850
Commercial Services&Supplies. . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,243,240 200,750 1,443,990
Construction&Engineering . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 3,729,577 — 3,729,577
Containers&Packaging . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 832,395 — 832,395
Diversí edConsumer Services. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,069,230 — 1,069,230
Diversí edFinancial Services. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,563,495 — 1,563,495
Diversí edTelecommunicationServices. . . . . . . . . . . . . . . . . . . . . . . . — 1,835,417 — 1,835,417
EnergyEquipment &Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — 15,332 15,332
Entertainment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 619,761 — 619,761
FoodProducts. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 100,102 — 100,102
HealthCareEquipment &Supplies . . . . . . . . . . . . . . . . . . . . . . . . . . . — 721,786 — 721,786
HealthCareProviders&Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,178,643 — 1,178,643
HealthCareTechnology . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 5,660,789 — 5,660,789
Hotels, Restaurants&Leisure . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,473,099 — 1,473,099
HouseholdDurables. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,188,048 — 1,188,048
Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,146,995 — 1,146,995
InteractiveMedia&Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 414,068 — 414,068
Internet &Direct MarketingRetail . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 235,666 — 235,666
ITServices . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 2,179,924 — 2,179,924
LeisureProducts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 215,680 — 215,680
LifeSciencesTools&Services. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1 — 1
Machinery. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 2,419,408 — 2,419,408
Media. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 4,142,223 — 4,142,223
Metals&Mining. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — — 193,649 193,649
Oil, Gas&ConsumableFuels. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 6,172,322 — 6,172,322
Professional Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 865,031 — 865,031
Road&Rail. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 202,398 — 202,398
Software. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 14,227,976 — 14,227,976
SpecialtyRetail . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 132,125 — 132,125
Textiles,Apparel &LuxuryGoods . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 577,148 — 577,148
TradingCompanies&Distributors. . . . . . . . . . . . . . . . . . . . . . . . . . . . — 736,521 — 736,521
Transportation Infrastructure . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,412,200 — 1,412,200
WirelessTelecommunicationServices . . . . . . . . . . . . . . . . . . . . . . . . . — 1,011,984 — 1,011,984

Capital Trusts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 6,644,949 — 6,644,949
Short-TermSecurities

MoneyMarket Funds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,647,211 — — 18,647,211
Liabilities
UnfundedFloatingRateLoan Interests (a). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — (32,033) — (32,033)
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BlackRockHigh
YieldV.I. Fund

ASSETS
Investments, at value—unaf́ liated(a) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 647,794,637
Investments, at value—af́ liated(b) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,647,211
Cash . . . . . . . . . . . . . . . . .
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BlackRockHigh
YieldV.I. Fund

NETASSETVALUE
Class I

Net assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 175,008,660

Sharesou

. ..uu..

. 6
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BlackRockHighYieldV.I. Fund
Year Ended12/31/22 Year Ended12/31/21

INCREASE(DECREASE) INNETASSETS

OPERATIONS
Net investment income. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 35,545,985 $ 30,871,584
Net realizedgain (loss). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (29,228,628) 17,600,654
Net change inunrealizedappreciation (depreciation). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (92,780,449) (12,647,962)

Net increase(decrease) innet assets resulting fromoperations. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (86,463,092) 35,824,276

DISTRIBUTIONSTOSHAREHOLDERS(a)

Class I . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (10,135,624) (9,719,239)
Class III . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (26,358,661) (24,580,908)

Decrease innet assets resulting fromdistributions toshareholders. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (36,494,285) (34,300,147)

CAPITAL SHARETRANSACTIONS
Net increase(decrease) innet assetsderived fromcapital share transactions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (47,378,409) 166,151,879

NETASSETS

Total increase(decrease) innet assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (170,335,786) 167,676,008
Beginningof year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 837,629,201 669,953,193
Endof year. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 667,293,415 $ 837,629,201

(a) Distributions for annual periodsdetermined inaccordanc2 0 Td
(.) Tj
4.272uFO2501 0 Td
(d) T3.65033 0 Td
()) Tj
36.268.80 Td
(2) Tj
3.64801 0 Td
(9) Tj
3.64801 0 



Financial Highlights
(For ashareoutstanding throughout eachperiod)

2022 BL A C KR



Financial Highlights (continued)

31F I N A N C I A L H I GH L I GH T



Notes toFinancial Statements

2022 BL A C KROC K AN N U A L RE P ORT T O SH A R E H OL D E R S32

1. ORGANIZATION

BlackRockVar
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industries. The Fund may invest in illiquid investments. An illiquid investment is any investment that the Fund reasonably expects cannot be sold or di









THISPAGEINTENTIONALLYLEFTBLANK.



Statement RegardingLiquidityRiskManagement Program

STAT E ME N T RE GA R D I N G L I QU I D I T Y R I S K MA N A GE ME N T PR OGR A M

In compliance with Rule 22e-4 under the Investment Company Act of 1940, as amended (the “Liquidity Rule”), BlackRock Variable Series Funds, Inc. (“Variable Series
Funds”) and BlackRock Variable Series Funds II, Inc. (“Variable Series Funds II” and together w
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BlackRock VariableSeries Funds II, Inc.

Independent Directors (a)

Name
Year of Birth (b)

Position(s) Held
(Length of Service) (c) Principal Occupation(s) During Past 5Y
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Ofµcers Who AreNot Directors (a)

Name
Year of Birth(b)

Position(s) Held
(Length of Service) Principal Occupation(s) During Past 5Years

Jennifer McGovern
1977

VicePresident
(Since2014)

ManagingDirector of BlackRock, Inc. since2016; Director of BlackRock, Inc. from2011 to2015; HeadofAmericas
Product Development andGovernance for BlackRock’sGlobal Product Groupsince2019; Headof Product Structureand
Oversight for BlackRock'sU.S. WealthAdvisoryGroup from2013 to2019.

Trent Walker
1974



Additional Information

AD D I T I ON A L I N F OR MAT I ON

General Information

Quarterly performance, semi-annual and annual reports and other information regarding the Funds may be found on BlackRock’s website, which can be accessed at
blackrock.com.Any referencetoBlackRock’swebsite in this report is intendedtoallowinvestorspublicaccess to informationregarding theFundsanddoesnot, and isnot
intended to, incorporateBlackRock’swebsite in this report.

Householding

The Funds will mail only one copy of shareholder documents, including prospectuses, annual and semi-annual reports and proxy statements, to shareholders with multiple
accounts at the same address. This practice is commonly called “householding” and is intended to reduce expenses and eliminate duplicate mailings of shareholder
documents. Mailingsof your shareholder documentsmaybehouseholded indé nns c i i c l “. u r s i s e 
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Go paperless. . .
It’s Easy, Economical and Green!
Go to www.blackrock.com/edelivery

Want to know more ?
blackrock.com | 800!441!7762

This repor t is only for dist ribut ion to shareholders of th e Fun ds of BlackRock Variable Series Fund s, Inc. and BlackRock
Variable Series Funds II, Inc. Past per form ance resul ts shown in th is repor t should not be cons ider ed a representation of
fut ure per formance. Invest ment return and princi pal value of non-m oney market fund shares will ßuc tua




