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M A R K E T R E V I E W

Goldman Sachs Variable Insurance Trust Funds —
Goldman Sachs VIT Multi Asset Strategies Funds

Market Review
Ongoing macroeconomic and geopolitical uncertainty created a challenging backdrop for the capital markets during the 12-month
period ended December 31, 2022 (the “Reporting Period”). The Russia-Ukraine conflict and its impact on energy prices,
COVID-19 flare-ups in China and pressure from rising wages in the U.S. led to sustained high inflation and hawkish, synchronized
monetary policy responses from global central banks. (Hawkish suggests higher interest rates; opposite of dovish.)

During the first quarter of 2022, when the Reporting Period began, inflationary pressures intensified, with many developed nations
experiencing their fastest price increases in decades. In February, geopolitical tensions added uncertainty to an already complex
investment backdrop as energy and commodity prices spiked in response to Russia’s invasion of Ukraine late in the month. In
response, global central banks, including the U.S. Federal Reserve (the “Fed”), took policy action. In March, the Fed raised interest
rates, by 25 basis points, for the first time since 2018. (A basis point is 1/100th of a percentage point.) Fed Chair Jerome Powell
provided guidance that policymakers were prepared to act even more aggressively to tackle inflation. In addition, a number of Fed
governors indicated their openness to 50-basis-point rate hikes at the next meeting or two with the possibility of getting to neutral
rate levels by the end of 2022. (The neutral rate is the theoretical federal funds rate at which the stance of Fed monetary policy is
neither accommodative nor restrictive. It is the short-term real interest rate consistent with the economy maintaining full
employment with associated price stability.) Global equities broadly declined during the first calendar quarter. Within fixed
income, credit spreads (or, yield differentials) widened, as bond yields rose in response to inflationary pressures.

Global economic activity moderated noticeably in the second quarter of 2022 amid tighter financial conditions and COVID-19
outbreaks in China. Inflation accelerated, as food and energy prices continued to rise in the wake of Russia’s attack on Ukraine.
Major central banks focused on taming inflation, signaling they would continue to tighten monetary policy until inflation came
down toward their respective target levels. In the U.S., the Fed raised interest rates twice during the second calendar quarter, by
50 basis points in May and then by 75 basis points in June, and indicated there would be more rate increases into the end of 2022.
Investor concerns around slower economic growth deepened, with worries about a potential policy miscalculation by the Fed
increasing. As a result, global equities continued to sell off, led by a steep decline in the U.S. equity market. Emerging market
equities also fell, though Chinese equities broadly recorded gains. Fixed income markets were mostly negative, as central bank
interest rate hikes overall came faster than investors had previously anticipated. Rising short-term interest rates and expectations for
further monetary policy tightening hurt duration-sensitive assets, while concerns about the economic outlook led to further credit
spread widening. (Duration is a measure of a security’s sensitivity to changes in interest rates.)

The themes that had dominated the capital markets during the first half of 2022 persisted into the third calendar quarter. Higher-
than-expected inflation data prompted the Fed to make two additional rate hikes, totaling 150 basis points, during the third quarter,
increasing investor concern that Fed tightening might ultimately tip the U.S. economy into recession. In this environment, global
equities and the fixed income market posted further losses. In the U.S., the S&P 500® Index recorded a third consecutive quarter of
declines for the first time since the 2008 recession. Within fixed income, the Fed’s short-term rate hikes and rising longer-term
yields weighed heavily on duration-sensitive assets. Higher perceived recession risk pushed credit spreads wider.

The fourth quarter of 2022 saw modest relief for risk assets, which recouped some of the losses suffered during the previous three
calendar quarters. Although U.S. inflation surprised to the downside in October and November, helping to drive up equity markets,
major central banks generally maintained their tightening stance and signaled additional tightening, though at a slower pace. The
Fed hiked interest rates twice during the fourth quarter, with a 75-basis-point hike in November and a 50-basis-point hike in
December, in line with market expectations. Meanwhile, China began reopening its economy as the government ended COVID-19
restrictions. In Europe, energy prices dropped, thanks to a warmer than usual winter.

Looking Ahead
At the end of the Reporting Period, we had a cautious outlook on the capital markets. In our view, the Fed was likely to continue
tightening monetary policy until officials saw clear and consistent evidence of a sufficient and sustained decline in inflation.
Although we acknowledged a growing investor narrative about the potential for a soft landing, we believed the Fed might find that
difficult to achieve. (A soft landing, in economics, is a cyclical downturn that avoids recession. It typically describes attempts by
central banks to raise interest rates just enough to stop an economy from overheating and experiencing high inflation, without
causing a significant increase in unemployment, or a hard landing.) Furthermore, we thought that global central bank tightening
cycles might diverge in terms of direction and speed based on each region’s household vulnerabilities, with some regions having
more encumbered households than others.
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I N V E S T M E N T O B J E C T I V E

The Portfolio seeks long-term growth of capital.

Portfolio Management Discussion and Analysis
Below, the Goldman Sachs Multi-Asset Solutions (“MAS”) Group discusses the Goldman Sachs Variable Insurance Trust — Goldman Sachs

Multi-Strategy Alternatives Portfolio’s (the “Portfolio”) performance and positioning for the 12-month period ended December 31, 2022

(the “Reporting Period”).

How did the Portfolio perform during the Reporting Period?

During the Reporting Period, the Portfolio’s Institutional, Service and Advisor Shares generated average annual total returns of

-6.24%, -6.54% and -6.61%, respectively. These returns compare to the 1.47% average annual total return of the Portfolio’s

benchmark, the ICE BofA 3-Month U.S. Treasury Bill Index during the same period.

Please note that the Portfolio’s benchmark being the ICE BofA 3-Month U.S. Treasury Bill Index is a means of emphasizing that

the Portfolio has an unconstrained strategy. That said, this Portfolio employs a benchmark agnostic strategy and thus comparisons

to a benchmark index are not particularly relevant.

What key factors were responsible for the Portfolio’s performance during the Reporting Period?

The Portfolio’s performance is driven by three sources of return: long-term strategic asset allocation to market exposures, medium-

term and short-term dynamic allocations, and excess returns from investments in Underlying Funds. Long-term strategic asset

allocation is the process by which the Portfolio’s assets are allocated across underlying asset classes and strategies in a way that

considers the risks of each underlying asset class and strategy. Medium-term dynamic allocation is the process by which we adjust

the portfolio for changes in the business or economic cycle, while short-term dynamic allocation is the implementation of tactical

market views with the goal of improving the Portfolio’s risk-adjusted return. The risk-adjusted return on an investment takes into

account the risk associated with that investment relative to other potential investments. Excess returns from investments in

Underlying Funds is by how much the Underlying Funds outperform or underperform their respective benchmark indices.

During the Reporting Period, the Portfolio generated negative absolute returns, largely because of long-term strategic asset

allocation. Security selection within the Underlying Funds overall also had a negative impact on performance. Conversely, short-

term dynamic allocations contributed positively to the Portfolio’s returns, while medium-term dynamic allocations added modestly.

Long-term strategic asset allocation hampered the Portfolio’s performance during the Reporting Period. Within fixed income, the

Portfolio’s strategic allocation to emerging markets debt detracted from results. Additionally, the Portfolio’s U.S. interest rate

options strategy, which seeks to profit if interest rates fall, remain constant or rise less than anticipated, had a negative impact on

performance as U.S. Treasury yields rose during the Reporting Period. (Our long U.S. interest rate options strategy is a

macroeconomic hedge that buys options on short-term interest rates, including call options. A call option is an option that gives the

holder the right to buy a certain quantity of an underlying security at an agreed-upon price at any time up to an agreed-upon date.)

Within equities, the Portfolio’s strategic allocation to emerging markets equities detracted from performance. On the positive side,

among liquid alternatives strategies, the Portfolio benefited from a strategic allocation to managed futures.

Medium-term dynamic allocation added modestly to the Portfolio’s performance during the Reporting Period. Specifically, the

Portfolio benefited from its significant cash position and our decision to reduce its exposure to emerging markets equities.

Short-term dynamic allocations bolstered the Portfolio’s performance during the Reporting Period overall. From the beginning of

the Reporting Period until January 17, 2022, the MAS Group expressed its short-term dynamic views through an allocation to the

Goldman Sachs Tactical Tilt Overlay Fund (the “Underlying Tactical Fund”), which generated positive returns during that time

period. Starting on January 17, 2022 through the end of the Reporting Period, the MAS Group implemented its short-term dynamic

views directly, primarily through the use of derivatives and exchange-traded funds (“ETFs”). During that period, the Portfolio

benefited most from its short-term dynamic allocations to the energy and health care sectors.

Overall, security selection within the Underlying Funds detracted from the Portfolio’s returns during the Reporting Period, with

many fixed income and equity Underlying Funds underperforming their benchmark indices. The Goldman Sachs Strategic Income

Fund and Goldman Sachs Emerging Markets Debt Fund underperformed their respective benchmark indices the most. Although the
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Additionally, some of the Underlying Funds used derivatives during the Reporting Period to apply their active investment views

with greater versatility and potentially to afford greater risk management precision. As market conditions warranted during the

Reporting Period, some of these Underlying Funds engaged in forward foreign currency exchange contracts, financial futures

contracts, options, swap contracts and structured securities to attempt to enhance portfolio return and for hedging purposes.

Were there any changes to the Portfolio’s portfolio management team during the Reporting Period?

Effective January 3, 2022, Alexandra Wilson-Elizondo became a portfolio manager for the Portfolio, joining Neill Nuttall. By

design, all investment decisions for the Portfolios are performed within a team structure, with multiple subject matter experts. This

strategic decision making has been the cornerstone of our approach and ensures continuity in the Portfolio.

What is the Portfolio’s tactical view and strategy for the months ahead?

At the end of the Reporting Period, we remained cautious about the potential risk-reward of adding risk to the Portfolio. In addition,
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What is the Fund’s tactical asset allocation view and strategy for the months ahead?

At the end of the Reporting Period, the Fund’s total assets were allocated 69.5% to equities, 30.5% to fixed income and 0% to cash.

(Many of these positions were implemented through the use of exchanged-traded index future contracts.) Within the equity

allocation, the Fund had significant exposure to U.S. large-cap equities and, to a lesser extent, to European, Japanese and U.K.

equities. It had no exposure to emerging markets equities or U.S. small-cap stocks at the end of the Reporting Period. Within the

fixed income allocation, the Fund had exposure to U.S. Treasury securities at the end of the Reporting Period and no exposure to

Japanese and German government bonds.
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Index Definitions

ICE BofAML Three-Month T-Bill Index measures total return on cash, including price and interest income, based on short-term

government Treasury Bills of about 90-day maturity, as reported by Bank of America Merrill Lynch.

MSCI ACWI Investable Market Index captures large, mid and small cap representation across 23 developed markets and

27 emerging markets countries.

MSCI Emerging Markets Index captures large-cap and mid-cap representation across 26 emerging markets countries. The index

covers approximately 85% of the free float-adjusted market capitalization in each country.

Bloomberg U.S. Treasury Index measures U.S. dollar-denominated, fixed-rate, nominal debt issued by the U.S. Treasury.

Treasury bills are excluded by the maturity constraint.

MSCI World Index is a broad global equity index that represents large and mid-cap equity performance across 23 developed

markets countries. It covers approximately 85% of the free float-adjusted market capitalization in each country.

S&P 500® Index
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Statements of Changes in Net Assets
Multi-Strategy Alternatives Portfolio Trend Driven Allocation Fund

For the
Fiscal Year Ended

December 31, 2022

For the
Fiscal Year Ended

December 31, 2021

For the
Fiscal Year Ended

December 31, 2022

For the
Fiscal Year Ended

December 31, 2021

From operations:

Net investment income (loss) $ 1,559,129 $ 519,664 $ 404,319 $ (2,029,491)

Net realized gain (loss) (3,743,647) 460,329 (33,971,393) 44,004,366

Net change in unrealized gain (loss) (1,315,124) 137,496 (32,715,194) 10,247,601

Net increase (decrease) in net assets resulting from operations (3,499,642) 1,117,489 (66,282,268) 52,222,476
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3 . I N V E S TM EN T S AND F A I R V A L U E M EA SU R EM EN T S ( c o n t i n u e d )

prices, yield curves, credit curves, measures of volatility, voluntary and involuntary prepayment rates, loss severity rates and

correlations of such inputs. For OTC and centrally cleared derivatives that trade in liquid markets, model inputs can generally be

verified and model selection does not involve significant management judgment. OTC and centrally cleared derivatives are

classified within Level 2 of the fair value hierarchy when significant inputs are corroborated by market evidence.

i. Futures Contracts — Futures contracts are contracts to buy or sell a standardized quantity of a specified commodity or

security. Upon entering into a futures contract, a Fund deposits cash or securities in an account on behalf of the broker in an

amount sufficient to meet the initial margin requirement. Subsequent payments are made or received by a Fund equal to the

daily change in the contract value and are recorded as variation margin receivable or payable with a corresponding offset to

unrealized gains or losses.

ii. Options — When the Multi-Strategy Alternatives Portfolio writes call or put options, an amount equal to the premium

received is recorded as a liability and is subsequently marked-to-market to reflect the current value of the option written.

Swaptions are options on swap contracts.

Upon the purchase of a call option or a put option by the Multi-Strategy Alternatives Portfolio, the premium paid is

recorded as an investment and subsequently marked-to-market to reflect the current value of the option. Certain options may

be purchased with premiums to be determined on a future date. The premiums for these options are based upon implied

volatility parameters at specified terms.

B. Level 3 Fair Value Investments — To the extent that significant inputs to valuation models and other alternative pricing

sources are unobservable, or if quotations are not readily available, or if GSAM believes that such quotations do not accurately reflect

fair value, the fair value of a Fund’s investments may be determined under Valuation Procedures approved by the Trustees. GSAM,

consistent with its procedures and applicable regulatory guidance, may make an adjustment to the most recent valuation prices of

either domestic or foreign securities in light of significant events to reflect what it believes to be the fair value of the securities at the

time of determining a Fund’s NAV. To the extent investments are valued using single source broker quotations obtained directly

from the broker or passed through from third party pricing vendors, such investments are classified as Level 3 investments.

C. Fair Value Hierarchy — The following is a summary of the Funds’ investments and derivatives classified in the fair value

hierarchy as of December 31, 2022:

MULTI-STRATEGY ALTERNATIVES PORTFOLIO

Investment Type Level 1 Level 2 Level 3

Assets

Fixed Income Underlying Funds $19,318,516 $ — $—

Investment Companies 9,561,826 — —

Equity Underlying Funds 4,112,841 — —

Exchange Traded Funds 3,124,832 — —

Securities Lending Reinvestment Vehicle 911,315 — —

Total $37,029,330 $ — $—

Derivative Type

Assets

Forward Foreign Currency Contracts(a) $ — $383 $—

Futures Contracts(a) 5,229 — —

Purchased Option Contracts 240,288 — —

Total $ 245,517 $383 $—

(a) Amount shown represents unrealized gain (loss) at fiscal year end.
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5 . A G R E EM EN T S AND A F F I L I A T E D T R AN SA C T I ON S ( c o n t i n u e d )

D. Transfer Agency Agreement — Goldman Sachs also serves as the transfer agent of the Funds for a fee pursuant to the

Transfer Agency Agreement. The fees charged for such transfer agency services are accrued daily and paid monthly at an annual

rate of 0.02% of the average daily net assets of Institutional, Service and Advisor Shares.

E. Other Expense Agreements and Affiliated Transactions — GSAM has agreed to reduce or limit certain “Other

Expenses” of the Funds (excluding acquired fund fees and expenses, transfer agency fees and expenses, service fees and

shareholder administration fees (as applicable), taxes, interest, brokerage fees, expenses of shareholder meetings, litigation and

indemnification, and extraordinary expenses) to the extent such expenses exceed, on an annual basis, a percentage rate of the

average daily net assets of each Fund. Such Other Expense reimbursements, if any, are accrued daily and paid monthly. In addition,

the Funds are not obligated to reimburse GSAM for prior fiscal year expense reimbursements, if any. The Other Expense

limitations as an annual percentage rate of average daily net assets for the Multi-Strategy Alternatives Portfolio and Trend Driven

Allocation Fund are 0.204% and 0.004%, respectively. These Other Expense limitations will remain in place through at least

April 29, 2023, and prior to such date GSAM may not terminate the arrangements without the approval of the Trustees. In addition,

the Funds have entered into certain offset arrangements with the custodian and the transfer agent, which may result in a reduction of

the Funds’ expenses and are received irrespective of the application of the “Other Expense” limitations described above.

For the fiscal year ended December 31, 2022, these expense reductions, including any fee waivers and Other Expense

reimbursements, were as follows:

Fund
Management
Fee Waiver

Other Expense
Reimbursement

Total
Expense

Reductions

Multi-Strategy Alternatives $ 71,896 $122,738 $194,634
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6 . P O R T F O L I O S E C U R I T I E S T R AN SA C T I ON S

The cost of purchases and proceeds from sales and maturities of long-term securities for the fiscal year ended December 31, 2022,

were as follows:

Fund Purchases





G O L D M A N S A C H S V A R I A B L E I N S U R A N C E T R U S T M U L T I - A S S E T S T R A T E G I E S F U N D S

8 . T A X I N F O RMA T I ON ( c o n t i n u e d )

As of December 31, 2022, the components of accumulated earnings (losses) on a tax-basis were as follows:

Multi-Strategy
Alternatives

Trend Driven
Allocation

Undistributed ordinary income — net $ 1,267,128 $ —

Undistributed long-term capital gains —

Total undistributed earnings $ 1,267,128 $ —

Capital loss carryforwards:

Perpetual Short-term (1,748,216) (7,200,950)

Perpetual Long-term (1,812,000) (30,925,043)

Total Capital loss carryforwards (3,560,216) (38,125,993)

Timing differences (Qualified late year ordinary loss deferral and Straddle loss deferral) — (4,120,292)

Unrealized gain (loss) — net (1,997,444) 9,793,076

Total accumulated earnings — net $(4,290,532) $(32,453,209)

As of December 31, 2022, the Funds’ aggregate security unrealized gains and losses based on cost for U.S. federal income tax

purposes were as follows:

Multi-Strategy
Alternatives

Trend Driven
Allocation

Tax cost $39,268,388 $186,929,812

Gross unrealized gain 492,624 10,494,615

Gross unrealized loss (2,490,068) (701,539)

Net unrealized gain (loss) $ (1,997,444) $ 9,793,076

The difference between GAAP-basis and tax-basis unrealized gains (losses) is attributable primarily to wash sales, net mark to

market gains (losses) on regulated futures, options contracts and foreign currency contracts.

The Trend Driven Allocation Fund reclassed $1,463,121 from paid-in capital to distributable earnings. In order to present

certain components of the Funds’ capital accounts on a tax-basis, certain reclassifications have been recorded to the Funds’ accounts.

These reclassifications have no impact on the net asset value of the Funds’ and result primarily from net operating losses.

GSAM has reviewed the Funds’ tax positions for all open tax years (the current and prior three years, as applicable) and has

concluded that no provision for income tax is required in the Funds’ financial statements. Such open tax years remain subject to

examination and adjustment by tax authorities.

9 . O T H E R R I S K

The Funds’ and Underlying Fund’s risks include, but are not limited to, the following:

Derivatives Risk — The Funds’ use of derivatives and other similar instruments (collectively referred to in this paragraph as

“derivatives”) may result in loss, including due to adverse market movements. Derivatives, which may pose risks in addition to and

greater than those associated with investing directly in securities, currencies or other assets and instruments, may increase market

exposure and be illiquid or less liquid, volatile, difficult to price and leveraged so that small changes in the value of the underlying assets

or instruments may produce disproportionate losses to the Funds. Certain derivatives are also subject to counterparty risk, which is the

risk that the other party in the transaction will not, or lacks the capacity or authority to, fulfill its contractual obligations, liquidity risk,

which includes the risk that the Funds will not be able to exit the derivative when it is advantageous to do so, and risks arising from

margin requirements, which include the risk that the Funds will be required to pay additional margin or set aside additional collateral to
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9 . O T H E R R I S K ( c o n t i n u e d )

Large Shareholder Transactions Risk — A Fund or an Underlying Fund may experience adverse effects when certain large

shareholders, such as other funds, participating insurance companies, accounts and Goldman Sachs affiliates, purchase or redeem

large amounts of shares of the Fund or an Underlying Fund. Such large shareholder redemptions, which may occur rapidly or

unexpectedly, may cause a Fund or an Underlying Fund to sell portfolio securities at times when it would not otherwise do so,

which may negatively impact a Fund’s or Underlying Fund’s NAV and liquidity. These transactions may also accelerate the

realization of taxable income to shareholders if such sales of investments resulted in gains, and may also increase transaction costs.

In addition, a large redemption could result in a Fund’s or Underlying Fund’s current expenses being allocated over a smaller asset

base, leading to an increase in the Fund’s or Underlying Fund’s expense ratio. Similarly, large Fund or an Underlying Fund share

purchases may adversely affect a Fund’s or Underlying Fund’s performance to the extent that the Fund or an Underlying Fund is

delayed in investing new cash or otherwise maintains a larger cash position than it ordinarily would.

Liquidity Risk — A Fund or an Underlying Fund may make investments that are illiquid or that may become less liquid in

response to market developments or adverse investor perceptions. Illiquid investments may be more difficult to value. Liquidity

risk may also refer to the risk that a Fund or an Underlying Fund will not be able to pay redemption proceeds within the allowable

time period or without significant dilution to remaining investors’ interests because of unusual market conditions, an unusually high

volume of redemption requests, or other reasons. To meet redemption requests, a Fund or an Underlying Fund may be forced to sell

investments at an unfavorable time and/or under unfavorable conditions. If a Fund or an Underlying Fund is forced to sell securities

at an unfavorable time and/or under unfavorable conditions, such sales may adversely affect the Fund’s or Underlying Fund’s NAV

and dilute remaining investors’ interests. Liquidity risk may be the result of, among other things, the reduced number and capacity

of traditional market participants to make a market in fixed income securities or the lack of an active market. The potential for

liquidity risk may be magnified by a rising interest rate environment or other circumstances where investor redemptions from fixed

income funds may be higher than normal, potentially causing increased supply in the market due to selling activity. These risks may

be more pronounced in connection with the Funds’ investments in securities of issuers located in emerging market countries.

Redemptions by large shareholders may have a negative impact on a Fund’s or Underlying Fund’s liquidity.

Market and Credit Risks — In the normal course of business, a Fund or an Underlying Fund trades financial instruments and

enters into financial transactions where risk of potential loss exists due to changes in the market (market risk). The value of the

securities in which a Fund or an Underlying Fund invests may go up or down in response to the prospects of individual companies,

particular sectors or governments and/or general economic conditions throughout the world due to increasingly interconnected global

economies and financial markets. Events such as war, acts of terrorism, social unrest, natural disasters, the spread of infectious

illness or other public health threats could also significantly impact a Fund and/or an Underlying Fund and their investments.

Additionally, a Fund and/or an Underlying Fund may also be exposed to credit risk in the event that an issuer or guarantor fails to

perform or that an institution or entity with which the Fund and the Underlying Fund has unsettled or open transactions defaults.

1 0 . I N D EMN I F I C A T I ON S

Under the Trust’s organizational documents, its Trustees, officers, employees and agents are indemnified, to the extent permitted by

the Act and state law, against certain liabilities that may arise out of performance of their duties to the Funds. Additionally, in the

course of business, the Funds enter into contracts that contain a variety of indemnification clauses. The Funds’ maximum exposure

under these arrangements is unknown, as this would involve future claims that may be made against the Funds that have not yet

occurred. However, GSAM believes the risk of loss under these arrangements to be remote.

1 1 . S U B S EQU EN T E V E N T S

Subsequent events after the Statements of Assets and Liabilities date have been evaluated, and GSAM has concluded that there is

no impact requiring adjustment or disclosure in the financial statements.

37









G O L D M A N S A C H S V A R I A B L E I N S U R A N C E T R U S T M U L T I - A S S E T S T R A T E G I E S F U N D S

Trustees and Officers (Unaudited)
Independent Trustees

Name,
Address and Age1

Position(s) Held
with the Trust

Term of
Office and
Length of
Time Served2

Principal Occupation(s)
During Past 5 Years

Number of
Portfolios in
Fund Complex
Overseen by
Trustee3

Other
Directorships
Held by Trustee4

Jessica Palmer5
Age: 73

Chair of the
Board of Trustees

Since 2018
(Trustee
since 2007)

Ms. Palmer is retired. She was formerly
Consultant, Citigroup Human Resources
Department (2007-2008); Managing Director,
Citigroup Corporate and Investment Banking
(previously, Salomon Smith Barney/Salomon
Brothers) (1984-2006). Ms. Palmer was a Member
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Trustees and Officers (Unaudited) (continued)
Interested Trustee*

Name,
Address and Age1

Position(s) Held
with the Trust

Term of
Office and
Length of
Time Served2
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