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Note to Shareholders:
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VIP FundsManager® 20% Portfolio
Investment Summary (Unaudited)
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VIP FundsManager® 20% Portfolio

Schedule of Investments June 30, 2022 (Unaudited)

Showing Percentage of Net Assets

Equity Funds - 23.4%

Sha.es Val e

F &,/ Cam & Fund(s) 13325 $ 797,754
F e rCmmdySiogyFund 666,857 6,861,957
Fé rCyoundy) - 113,874 1,514,526
Fd, vEmy, iy My esDst gy Fund(y) 399,095 5,375,815
Fé /Em, i Mm;esFuﬂﬂu) 415,846 13,639,733
Fé, /By N pefundo) 51,074 3,195,202
Fié, 76 90 C om 7S ¢ Fundy) 564,541 9,817,367
F & yingm,  CopoAppeqa nFund(y) 105,037 2,104,935
Fd yingm mDstvgyFund() 71,128 2,764,036
F 4, yIngmy 1 En aree dinds Fund(o) 314,359 2,854,381
Fd ringm, St CopFundy 5073 1,184,060
Fd vingm mSm CopOppruy esFund) 121,613 2,185,388
¢, 7Ing m 1o Vaue Fund(s) 217,040 1,727,637
f él 7LigeCopVaue Enaree dné Fynd() 64,894 920,198
R rLideds ¢ Ande) 82,161 3,822,120
f él y Ovg sens Fullf(u) 219,729 10,632,667
Fé /ReaEsoeles mnPr ' (1) 184,651 8,113,582
Fa US.LwV g, /By yFund) 634,548 6,358,170
F 4,7 Vaue Dst vg s Fund(s) 45,632 1,579,783
VIPS 1’ Seecr A CopPr,* Jives 1 Coss () 14,459,729 114,521,050
TOTAL EQUITY FUNDS

(Cs, $222,835,713) 199,970,362

Fixed-Income Funds - 50.2%

FI él vF ' RueHV, [ne mFuHJ(u) 3,141,146 27,861,967
Fé, 7y e o FaldGy) 854213 6210129
FI él y 11l | R oece B UJH‘I & Fund(y) 1,244 871 12,635,442
FI él L u-Te mf easy y B U‘lllé“ Fund(n) 965,586 11,133,207
F & /New My eslie e Fund() 143,884 1,644,591
Fé 1T 3B bdrundn) 19007921 184186753
VIP lives nen G o4 B ndlPy * -Jves  Coss () 19,002,852 185,467,833
TOTAL FIXED-INCOME FUNDS

(Cs, $439,912,632) 429,139,922

Money Market Funds - 27.0%

Fé mb Cety o Fund1.58% (o) 38,930,011 38,937,797
Fd lwds mens M te/Mi e Gygnmn Pr

s, u, o Coss 1.25% (a)te) 191,790,673 191,790,673
TOTAL MONEY MARKET FUNDS

(Cs, $230,728,470) 230,728,470

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.

U.S. Treasury Obligations — 0.1%

P.incipal Val e
Amo n
US.Tesy /B s, e d de ‘,pw% ase 0.66% ).7%7/7/22
9/29/21 (4
(Cs, $617,828) $620,000 S 617,750
TOTAL INVESTMENT IN SECURITIES 100.7%
(Cs, $894,094,643) 860,456,504
NET OTHER ASSETS (LIABILITIES) (0.7)% (5,813,460)
NET ASSETS 100% $854,643,044
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Schedule of Investments (Unaudited) - continued

Futures Contracts

Val e

N mbe.

of con.acs
P .chased
Eqi Inde Con.acs
ICE E- ) MSCIE Ml wa»\es Ind=C 1yaes (Une S 165) 95
Sold
Eqgi Inde Con.acs
CME E- iy S&P 500 I C 1y aes (U e 45 nes) 86
ICE E- iy MSCI EAFE Ind C 1y oes (U1} e 45 as) 10

TOTAL SOLD

TOTAL FUTURES CONTRACTS
Re h, moomyh Luyes pwhuse dsupgeenye Ne Asse 5,5 0.6%
Ee o, amyh fuyess A apgeen e Ne Asses s 2.0%

Fr, epe, !he\]‘le %e ml'lh yh v g amyh o \n]ue(r:uwesq I*N”I“he :]w(‘g‘\19W\]S$38,893,263.

A

Lege d

(1) A}”ueJFund re les.

(o) Af vedund o s ergayavyane By s men ¢ ppofes and g oee yns miyed
ok ¢, '/InveQ nen‘s.}e, 1e U gds eaniuy zedsevelrdyje d“leundy pg dindA

. (4 Sew, 71 pry 0"
meeumudeds ' < e‘und Mysus s msyeen Uy erbh{sqw 10eup Tye les
Cpeeviufeds i A h"! 4> T vy P :

pQI (Je[lthVi]ue

Af=1a ed (eP ru F Pdr
Flsm e ,Jlelh’l,rm Dle! ] i") heFuh‘sllves mllsthI él yCelya Fulld,lllui‘la he wleshlppetenq: e,lspeselleiae W

E piaion No ional
Dae Amo n
Sep . 2022 S 4,762,825
Sep . 2022 16,294,850
Sep . 2022 928,300

Change in
Val ¢, Un. eali ed
beginning Sales Di idend app. ecia ion
F nd of pe.iod P . chases P.oceeds Income Reali ed Gain/Loss  (dep. ecia ion)
R él ‘/Cu% Cefy o Fundl.58% $225,746,149 $37,962,539 $224,770,891 $148,585 S S
Ta $225,746,149 437,962,539 $224,770,891 $148,585 S S

S 2,685

(87,187)
(5,391)

© Le, ne U gilshe iy, 7 dsevelr y e d ",he"uniu pg, dend

Val e,
end

of pe.iod

438,937,797
$38,937,797

Amu,hslllhelll Ji X! gmllhheua Ve wmellwéullympl ‘lcq“ i‘srloul I5f mung '/Ila ‘uhd,whl}] upepeselledlhhetn,esp Uf'! Ife-len\flheSueneh “Opg 0, 15, " opp,eane.

Afs’laedUPdevlngpdr

Fswjei ety m ye gBy e Funds ives nens nap nedUnd iy Fund spesene doe v E"hnu £s 08 WeeN ¢ 1sses ",hesumu
oe " app,eoe. I anund W Fu“pu es, s m,he e  esele doe \‘fylshe T e o pg, e rrd

Val e,
beginning Sales Di idend Reali ed
Af[ line of pe.iod P _chases(0) P.oceeds() Income Gain (loss) (
f él yCom 4 Fynd S S 850,074 S 13,976 S S 863) S
R él yC mm f‘/Sr 18 yFund 8,429,872 1,888,503 5,204,989 1,418,299
f él yCrpound 7 2,399,788 131,866 333,292 27,575 (61,218)
R él 7Emy t Ma esDse \Le'/FunJ 3,852,210 2,383,014 146,643 (20,347)
f él ‘/Eng;ll; Mm»‘es Fund 18,684,409 179,880 590,813 (136,616)
f él rEy M peFund 4154910 267,823 802,220 14,977 (18,454)
f él F o0 Roely Ie mFund 32,167,333 1,394,935 3,747,859 520,527 (102,010)
f él 76 90°C mm fr!fS 1‘ Fund 10,555,648 527,087 2,094,658 246,888

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.

Change in
Un.edli ed
app. ecia ion
dep. ecia ion)
(37,481
330,272
(622,618
(692,419
(4,497 127
(406,857
(1,850,432
582,402

)

)
)
)
)
)

S

Un_eali ed
App.ecia ion/
(Dep. ecia ion)

S 268

(87,187)
(5,391)
(92,578)

$(89,893)

nodd ben F 4,7 Cetvo Fundg miga s nemens je vy me gheSEC’s weos e  up I

L esewy ywispeded gvg my, hedyenens’ uyese s A
(['sem”espefeiu‘mqhe‘ $617,750.

%o ne.ship,
end
of pe.iod
0.1%

fedind gy Fund my gy, ondjeecudd B4 oss andsnes

Val e,
end
of pe.iod
797,754
6,861,957
1,514,526
5,375,815
13,639,733
3,195,202
27,861,967
9,817,367
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Change in

Val ¢, Un.eali ed Val ¢,
beginning Sales Di idend Reali ed app.ecia ion end
Af[ lia e of pe.iod P . chases() P.oceeds(?) Income Gain (loss) (dep. ecia ion) of pe.iod
f él 7 Hy, e e Fund S 7,652,550 S 364,004 S 569,323 S 155,737 S (193260 S (1,27,776) S 6,210,129
f él y IH.F5 M peedd ndnd Fynd 26,532,651 492,547 12,897,969 1,016,461 (2,508,248) 12,635,442
f é y1ng a, m Cop o Appego, 1 Fund 3,305,032 70,762 319,656 (69,870) (881,333) 2,104,935
F é yingm tnDstvgy Fuhi 4,168,918 92,977 418,308 (138,589) (940,962) 2,764,036
Fé 7 Ing o El e e Fund 3,853,134 81,879 392,112 (56,216) (632,304) 2,854,381
F é yIngm SrFm CopFund 1,609,428 37,469 172,891 (12,900) (277,045) 1,184,061
F é vlng LA Sm Cap Oppr,ul, j6s Fund 3,167,545 48,576 (1,030,733) 2,185,388
F é yIng ot Vave Fund 2,218,390 48,576 233,952 (9,051) (296,326) 1,727,637
F é ylves s M ey My e 6 vg noen Py
Ils v, M Coss 1.25% X 202,675,284 10,884,611 267,529 191,790,673
R ¢ /Lr]F e CopVaue En aree dind Fund 1,299,784 123,526 370,258 (6,068) (126,786) 920,198
F é rLTTe miensy F‘B ndnd Fynd 22,664,579 623,279 8,388,352 174,710 (1,509,629) (2,256,670) 11,133,207
| él rLyR e ds ¢ Fond 5,134,244 308,577 979,824 (43,088) (597,789) 3,822,120
f él / Newapbe s IF mFund 2,143,622 108,869 189,774 39,446 (19,989) (398,137) 1,644,591
f é y Ovg seasFund 16,461,272 349,701 1,595,505 (343,081) (4,239,720 10,632,667
FI él yRea Esaelves en Py 13,819,513 289,057 3,727,158 394,170 (2,662,000) 8,113,582
R é 7T 9B ndrynd 185,273,193 269,447 238,341 (6,636) (810,357) 184,186,753
F é 7US. B nilnir Fund 404,221,641 35,122,039 396,675,274 3,425,799 (22,924,251) (19,744,155)
F é yUS.LwV g, 7EY yFund 7,708,147 460,823 577,879 248,815 (34,630) (1,198,291) 6,358,170
F é yVaue Qs vg v Fund 2,049,355 135,604 424 475 19,060 (199,761) 1,579,783
VIPIlves nen GaéB nJP;, WILEYS Cass 191,680,234 1,722,349 (47,185) (4,442,867) 185,467,833
VIPS (‘ Seect A CopPyr," Jives p Coss 157,776,597 2,992,696 12,188,759 (1,649,043) (32,410,441) 114,521,050
$766,030,572 $629,002,854 $465,932,326 5,113,456 S (24,134182) S (84,065,961)  $820,900,957
®) _t( uioi e ’ht,} t"pni, ase‘.”e’oosﬂiﬁ 5 i if ’mt(n; Is, om0 A( ')
Amu,nslllhelll me ymlllﬁ'ewm ve wmellluéulrlmpl 1y & u 57 ung 1) (U“d’WhIFI ‘pepeselleilhhetn,esp I,IIJI! Ile-len]nheSnenen “Opg 1, 15, " app, v
I ’err e Va a |”*

% °, ,Il) (S 05U migy ', e lpususe‘us “Jure 30, 2022, ey u eFunds assesand 100, 65 tir 8 edy ¢ 1[\'1ue F]e puS T, M jwfusei r vuull) seey, es my i e ol Iliul e 81y 0SS (*:leiwl
ves 1 |“ spsewy, 5. Fr, m§|l|[ m, i hvous, 0 ps, unJ q harg oy Iy N eves use doe w, peaser e elnves nenVuuul nset, ulhhem JLUATN ALY Svothend h
Vul aionInp sa Repo. ing Du e
Desc.ip ion Todl leell leel2 leel3

In es men sin Sec .iies:
Eysfund §199,970,362 $199,970362 § S
FI"eJII ;BFulld 429139922 429139922
M ey My e Fund 230,728,470 230,728,470

}[ e mitves misandle 0 ¢ Asses 617,750 617,750
T‘Full es men sin Sec .iies: $860,456,504 $859,838,754 S617,750 S
De.i ai elns. mens:
Asses

FuyesC 1 ues S 2,685 S 2,685 S S
T g Asses S 2,685 S 2,685 S S
Liabil jes

FuyesC 1 aes S (92578) §  (92578) S 5
Tylo, e S 92578) S (92578) § $
Toal Dei ai elns. mens: S (89,893) S (89,893) § S

Va e ‘fDe a |’el — Feu —

Ebe Yyl onesosu mm/ © “aFunds voue ",él\mlvellsru RIS 07 nu',qfls’ ep syeos *lure 30,2022, F'«]J|J| U’h“r m ‘ va,ve, Tsp u mels, peaser ¢ heDe Vo vellsrumllssetl Ulhhe
ppln/l'u N gs fmangn S T nens. :

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.
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VIP FundsManager® 20% Portfolio
Financial Statements

Statement of Assets and Liabilities

J ne 30, 2022

(Una died)

Asse s
lives men nseay, es, 0 voue  See ot iy | S}'eée:

Urnf| 0 e {ssues s, $617,828) N S 617,750

F 4 v Cerya Fund (cs $38,937,797) 38,937,797

0 e ‘]fl Iue‘ssues s, $854,539,018) 820,900,957
T plves men nSeqy es (s, $894,094,643) $ 860,456,504
Retelwme’;,‘wes nenss j 22,452
Retelwwe‘;,‘uld}@ess A 879
Dsr,0u, sreqvade; JoF 4, 7 Cetyo Fund 38,791
Retelwme";,# Vi, myn nuyese fyaes 89,737

Toalasse s ) 860,608,363
Liabili ies
Payane © raIves TS py use‘ S 5,806,193
Payaoe “; unds gesie €6 e 85,691
Aegue 4 mhy e hﬂl ‘ee 71,930
D|5'|°“| Uﬂ]ﬁJse vltepuh'eespuyame 1,505

To ol liabili ies 5,965,319
Ne Asses $ 854,643,044
Ne Assese Igs
Py 4nag $ 899,651,037
Ty Jew v ae deg I)s 55) (45,007,993)
Ne Asse s S 854,643,044
Ne Asse Val e and Ma im m Offe.ing P.ice
Se. ice Class:
Ne Asse Val e, %, peandedm, npepe e ($55,429- 5,399“ es) S 10.27
Se. ice Class 2:
Ne Asse Val e, g, pcandedm, npepe e (511,925,565 1,166,237%@%) S 10.23
In es o. Class:
Ne Asse Val e, %, peandedm, npepe e (5842,662,050- 82,136,914%@ es) S 10.26

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.
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Financial Statements - continued

e cccompon 'ngnees  h'ch ore on ‘negro por @ he nonclo scemens.
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Financial Highlights

VIP FundsManager 20% Portfolio Service Class

e cccompon 'ngnees  h'ch ore on ‘negro por @ he nonclo scemens.
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Financial Highlights - continued

VIP FundsManager 20% Portfolio Service Class 2

Si mon hs ended Yea.s ended
(Una died)J ne 30, Decembe. 31,
2022 2021 2020 2019 2018 2017

Selec ed Pe. Sha.e Daa

Ne asse voue, og 1y e, 4 S 1214 S 1186 S11.16 $10.72 $11.60 S0
I gef mivesnen Opg 1, 15

Ne ves men fe e ( 55) A8 04 2 12 20 19 14

N eaze thiupeulze ﬂ g s) (1.15) 30 . 8 (40) 65
T o mives eh pga, Ts (1.11) 42 8 17 (21) "N
Dst,0u, Isf gmie  Ives men fe pe (.03) (11) (1) (.20) (19 (13)
Dsr,0u, 15 Jnrerenzed qn (77 (03 _ (o _ (43) (.48) _(on)

IBE- N ) (80) (14 9 _(#3) (67) __(20)
Ne usse vaue, end ‘pg, 4 S 1023 S 1214 $11.86 $1116 1072 ST160
ToalRe .nPEF (9.65)% 3.52% 7.97% 10.26% (1.82)% 7.19%
Raios oA e.age Ne Asse sB5"

Eperses oe";greiul 3 48% 50% 50% 50% 50% 50%

Evpelses fe ‘e wive s,l"un‘/ 33% .35% .35% .35% .35% .35%

Evperses re ‘,lreltl 3 33% 35% 35% 35% 35% 35%

Ne ves men e e ( s5) 4% 97% 1.02% 1.86% 1.72% 1.26%
S pplemen al Da a

Ne usses, end e 4(000 hi ed $11,926 $10,257 $9,323 $8,978 $ 8,286 $8,188
P, 4higroe 119% 455 320 33% 47% 61%

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.
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VIP FundsManager 20% Portfolio Investor Class

Si mon hs ended Yea.s ended
(Una died)J ne 30, Decembe. 31,
2022 2021 2020 2019 2018 2017

Seleced Pe. Sha.e Daa
Ne asse voue, og iy “pe, d S 107 S 189 S 1118 S 1074 S 1162 S 11.04
I ge mlives nen Opg 1, 15

Ne ,ves men fe e ( 55) A8 05 14 13 21 16

N eaze thiupenlze 1 g0 s) (1.16) 29 78 (40) b4
T ot mives neh pga, s (1.11) 43 91 1.08 (19 80
Dsr,0u, 15§ gmie Ives men he pe (.03) (13) (13) (21) (21 (15
D|Sf|°“| I [ mlereallzeﬁ 4n (.77) (.03) (.07) (.43) (.48) (.07)

T IJeroul 3 ) (.80) (15)¢ (.20) (.64) (.69) (22)
Ne asse voue, end "(pel 'J S 1026 S 1217 S 1189 S 1118 S 1074 S 1162
ToalRe .nPEF (9.62)% 3.65% 8.21% 10.40% (1.67)% 7.24%
Raios oA e.age Ne Asse sB5"

Eperses oe";greiul 3 23% 25% 25% 25% 25% 25%

Evpelses le ‘e wive s,l"uh‘/ 8% .20% 20% .20% 20% .20%

Epeises le “aye l(l 3 18% 20% 20% 20% 20% 20%

Ne ves men e e ( s5) 89% 1.12% 1.17% 2.01% 1.87% 1.41%
S pplemen al Da a

Ne usses, end e, 4(000 hi ed $ 842,662 $ 986,076 $ 925,094 $ 812,070 $ 719,784 $ 777,29

P, ahvgroe! 119% 453 32 33% 47% 61%

A g s of ssib, 16 ’e’g'a} des, usu’(r ,J{i",pnaﬁ',!
4

r r

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.
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VIP FundsManager® 50% Portfolio
Investment Summary (Unaudited)

f ‘ ( e d ‘ d
Rellll,rml ulhhe ,wll! eSS 0ise uhe fetlrwes nens ,heFull.

Top Holdings as of June 30, 2022
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Equity Funds - 55.6%

Sha. es Val e

e cccompon 'ngnees  h'ch ore on ‘negro por @ he nonclo scemens.
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Schedule of Investments (Unaudited) - continued

Futures Contracts

N mbe. E piaion No ional Val e Un.edli ed
of con.acs Dae Amo n App. ecia ion/
(Dep. ecia ion)

P .chased

Eqi Inde Con.acs

ICE E- il MSCIE e, 1 wa» esiné Ciyoes (Un e dSoes) 953 Sep . 2022 S 47,778,655 S 6,802 S 6,802
Sold

Egi Inde Con.acs

(MEE- | S&P 500 Ind ( Iy 0es (Ull e dS ges) 892 Sep . 2022 169,011,700 (812,836) (812,836)
ICEE ) JMSCI EAFE In &+ Iy 0 (Uli 6 dS ges) 130 Sep . 2022 12,067,900 (65,496) (65,496)
TOTAL SOLD (878,332)
TOTAL FUTURES CONTRACTS $(871,530)

Re h, o myh ‘fuuespwwse disapgeenge “Ne Asse s,s1.0%

Ee h,moamgh Suyess disapgeenye ‘Ne Asses;s3.7%

Fr,hepel 'dhe meRe m','h Jy lamyha vaer uyese u‘]'s|"he :h,g‘uewus$268,569,995.
legeP d nodd ben F 4,7 Cetvo Fundg miga s nemens je vy me UheSEC’s weng e 1 up 1
(1) A}”ueJFund rees.
(o) Af vedund o s ergayavyane By s men ¢ ppofes and g oee yns miyed (0 Lel el ,eJIShe iy, 7 dsevelr y e d ¢ undy pg, dend
o7k, yIved meiis. Terne U gds e aniuaze devers dy e 4 " und g, dndA (4 Seeq, 71 0pr, U esey ywispeded gvg my, helyemns Uyese iyoes A
¢ mecumydeds | :hemnlsh Mysus * s msreen by erbnﬁsqvul 1eup Tye es. e, (Jendhevque (['sem”espefeiu‘mglle‘ $5,393,288.

Af=1a ed (eP ru F Pdr
Flsm e ,Jlelh’l,rm Dle! ] i") heFuh‘sllves mllsthI él yCelya Fulld,lllui‘la he wleshlppetenq: e,lspeselleiae W

Change in
Val e, Un. eali ed Val e, %o ne.ship,
beginning Sales Di idend app. ecia ion end end
F nd of pe.iod P . chases P.oceeds Income Reali ed Gain/Loss  (dep.ecia ion) of pe.iod of pe.iod

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.
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Change in

Val ¢, Un. eali ed Val ¢,
beginning Sales Di idend Reali ed app. ecia ion end
Af[ liae of pe.iod P chases(") P.oceeds(?) Income Gain (loss) (dep. ecia ion) of pe.iod

FI él / H e e Fund S 45,407,977 S 1,136,574 S 1,983,529 S 924,150 S (37,011) S (7,295941) S 37,228,070
F él ,flll.lhl Hoece B l)Jlné"’ Fund 178,483,279 667,038 67,849,021 6,058,682 (17,147,204) 100,212,774
Fd yingm m CopoAppeqn 1

Fund 69,561,632 309,215 5,047,326 (937,050) (18,976,036) 44,910,435
F é ying I Dsc Y Fund 87,809,314 405,729 6,690,474 (2,260,763) (20,338,935) 58,924,871
F é ying DA EH anee dind Fynd 81,199,208 359,917 6,310,430 (855,927) (13,571,154) 60,821,614
F é ying My, o ser CopFund 33,991,641 159,283 2,714,394 (100,656) (5,993,583) 25,342,291
F é ylng m, mSm CopOppr v es

FunJ 50,047,565 210,760 (16,199,688) 34,058,637
f é ylng m, m Vaue Fund 46,904,553 210,761 3,782,959 (68,180) (6,355,812) 36,908,363
Fé v lives nellsM tey My e

6y vg nmen Prt Jis u i Coss

1.25% 91,538,868 3,617,771 124,140 87,921,097
f é 7IpanSme C ppafes Fund 44,171,817 (8,744,674) 35,427,143
F él /L@F e CapVoue EIF] alee dinds

Fund 36,543,576 301,212 3,720,788 (28,262) (3,902,165) 29,193,573
F é 7L 0-Te mfensyyB “‘l“é Fund 159,226,200 1,961,416 42,746,964 1,326,230 (8,371,750) (20,122,401) 89,946,501
F é /I. WR €4 ¢ Fth 97,738,692 757,677 9,464,959 (185,392) (12,200,467) 76,645,551
F é 7 New My eSIF peFunJ 14,413,594 336,993 661,176 266,184 (83,904) (2,724,503) 11,281,004
F é v Ove SexlsFFth 347,123,964 1,529,486 25,409,963 (4,827,384) (91,309,244) 227,106,859
FI él yRea Esaelives nen Py v 81,569,943 306,748 19,778,573 2,601,696 (15,967,594) 48,732,220
F é yT B nJFunJ 772,749,756 1,449,021 990,084 (39,351) (3,329,514) 767,931,870
Fé yUS.B ndlné Fund 1,620,378,871 164,104,162 1,612,896,908 13,826,421 (91,870,873) (79,715,252)
F é yUS.LwV g, vEYyy /Fund 115,189,015 4,305,166 5,019,028 3,773,698 (231,819) (18,182,242) 96,061,092
F é yVaue Dsc U Y Funi 40,995,515 333,169 4134796 611,455 (4,282,375) 33,522,968
VIPIlves nen GaéB HJP;

tes ¢ C ass 797,860,255 8,087,722 (167,975) (18,446,937) 771,157,621
VIPS ¢ Seeet A CopPy )| LCY

(lSS‘ 2,003,817,452 7,346,790 113,212,200 (14,572,519) (416,358,137) 1,467,021,386

$5,711,961,275 $2,020,098,873 $2,021,432,073 $25,112,214 S (106,785,046) $ (851,408,668) $4,752,434,361
®) . uFasA Yy » 5 ool sse .”efeasﬂif, 5 i of 'ma(tﬁ Is, sppmn A( 'y

Amu,nslllhelll LINLARE L e, ey & aly ap 1y & u 5 ung 1) ‘uhd,whlk \pepeselleilhhe(n,esp ndy e, LLIN eSaemn "Opga, Is, “1pp,eie.

I’er,'e Va ul”*

% , ,Il)l 15U iy ', e lpususe‘us “Jute 30,2022, v u eFund asses and m|||e“"f|e“1 i vowe. F]e sy, m 4 quse‘ vuull) seay, es my I oe 1H|HJ¢1 0 eSS (‘,]eJW

ves l‘ |“ sgsewy, es. Fr, m9|“r m, I hvaus, 01, uHJ e[ e, nn he eves use doe w, peaser e’ elwes nenVuuu e, Ulhhem ooty I& N gs Jmneo Suerhwh
Val aionlnp sa Repo. ing Du e

Desc.ip ion Toal Le el 1 leel2 leel3
In es men sin Sec i ies:
ty yFund $2,710,345,938  $2,710,345,938 S S
FI"*eJII mefund 1,954,167,326  1,954,167,326
M ey My e Fund 306,442,257 306,442,257

} 1 Te mives misandle 0 ¢ Asses 5,393,288 5,393,288
TtFull es men sin Sec .iies: $4,976,348,809 $4,970,955,521 $5,393,288 S
De.i ai elns. mens:
Asses

FugesC fpaes S 6,802 S 6,802 S S
T g Asses S 6,802 S 6,802 S $
Liabli jes

FugesC 1ot S (87833D) S (878,33D) § 5
Tylu, e S (87833) S (878,332 § S
ToalDei ai elns. mens: S (871,530) S (871,530) S S

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.
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Schedule of Investments (Unaudited) - continued

Va e ‘fDe Va e L Fep —

he"‘d,wlu wesasymmy afund vaue ",él\mlvellsru RIS 07, g epsyens “Jure30, 2022.F|,w14|4| W im0 Uélvulvellslumells,peusere‘e heDelvulvellsrumnssetl Ulhhe
tee ppatyty N ogs fmnea S :lhenells. :
P.ima. Risk E pos .e /De.i aieT pe Val e

Asse Liabili
Eqi Risk
FuyesC 1y oes ) $6,802  $1(878,332)
ToalEq i Risk 6,802 (878,332)
Toal Val e of De.i ai es 56,802 S (878,332)

(0) Regeesyr sswma,ve oppeqo, l,l(épetlul D nuyese uwus‘lspeseheilll eScede “lves nens.n eSaenen ‘,Assesulhillulq”es, epe, ,Jeniqy\nplnl um“lllslllué{lqetelvuoe,,
pu'/:me"'r,d\ymlul oy, h nyese l;wus,anihe Te @m0 Ve apjeqa, J(ébeclul lﬁlsllluulﬂ P! Jew v e dej l,l‘s( 55). )

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.
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VIP FundsManager® 50% Portfolio
Financial Statements

Statement of Assets and Liabilities

J ne 30, 2022
(Una di ed)

Asse s
lives nen hseay, es, 0 vaue  See aee ppaly |y S}leée:

U“lﬁ 0 e {ssues s, $5,392,962) S 5,393,288

F 4 v Cerya Fund (cs, $218,521,160) 218,521,160

0 e ‘]fl Iue‘ssues s, $5,080,471,108) 4,752,434,361
T plves men nSeqy, es (¢ s, $5,304,385,230) S 4,976,348,809
Retelwme’;,‘wes nenss j 1,514,229
Retelvuoe‘;,‘uh‘}@ess A 15,547
Dsr,0u, fsreqvade; JoF 4,y Ceiyo Fund 217,519
Retelvuoe";,#yv\ilul o my, nuyese fyaes 679,027

Toal asse s ’ 4,978,775,131
Liabili ies
Payane © raIves TS py use‘ S 100,834,277
Payane “; unds gesie €6 e 2,606,796
At ue‘mlhg, e MmN ‘ee 416,582
D|5'|°“| Uf]ﬁJse\VI(epun'eespuy:me 9,756

To ol liabili ies 103,867,411
Ne Asses S 4,874,907,720
Ne Assese Igs
Py 4nag § 5,231,565,742
Ty Jew v ae deg ) I)s 55) (356,658,022)
Ne Asses S 4,874,907,720

% gccempon ,ﬂg nees h,Ch are on ,ﬂ egro por e he HC’HC/C soemens.
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Financial Statements - continued

Statement of Operations

Si mon hs ended
J ne 30, 2022

(Una died)
In es men Income
Dl\'I énd:

A;’(l Iueilssues S 21,258,044
[nges 18,660
Ine pei gof ¢ yCeya Fund 516,266

To al income 21,792,970
E penses
Many e ren ‘ee S 6,354,050
Dsrdu, handsg v ee pan‘ees 106,236
[ndpenén p us ees’ ees o dg+pelses 8,433

T 5 epelses ae‘rgleiul 3 6,468,719

Epelser e Jnl 3 (1,398,325)

T pepeisesi‘grede, Is 5,070,394
Ne in es men income (loss) 16,722,576
Reali ed and Un.eali ed Gain (Loss)

Nereazed qn( s 1r

lives i seey, es:

Unaf, 1e 4ssugs 2
Ky e dsve s (106,785,046)

Fuyese Iyaes 58,997,502

Cop o qn I‘srlaul I5; mung W und:

Af Te4ssugs ; Y A
Ty terenzedyn(s) (43,933,370)

aje,nie uv'eulzeiuppetlull U(épe(lul oI

[IWes men seqy, jes:

U“‘l'ﬁ e Jlssues 4
Af 1e 4ssugs (851,408,668)

Fugese Iyoes 2,689,425
T g oljente uheaze dupp &4, U(épe(lzll ) (848,719,202)
Ne gain {loss) (892,652,572)
Ne inc ease (decease) in ne asse s.es |ing f.om ope.a ions S (875,929,996)

Si mon hs ended Yea. ended
J ne 30, Decembe. 31,
2022 (Una di ed) 2021
Inc.ease (Dec ease) in Ne Asse s
Opga, 1
Ne ,ves ren ne e ( ss) 25

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.
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Financial Highlights

VIP FundsManager 50% Portfolio Service Class

Si- mon hs ended Yea.s ended
(Una died) ) ne 30, Decembe. 31,
2022 2021 2020 2019 2018 2017

Seleced Pe. Sha.e Daa
Ne asse voue, og 1y e, 4 S 1451 $13.57 $12.28 $ 11.68 $ 1353 $12.03
e pef mitves” mHquu 3

Ne ,ves men fe e ( s;) AB 04 15 14 20 19 16

Nereulze dindypen ze% n( ss) (1.96) 19 155 176 (.86) 158
Tar oy res nenpg o, ',5 (1.92) 134 189 1.9 (.67) 174
Dst,0u, Isi gmie Ives men fe pe (.04) (16) (14) (.20) (18) (15)
Ds;lou Is | mle,el zeﬁ uln (2.16) L) _(26) (1.15) (1.00) ~(.08)

Ty froy, 15 (2.19)¢ (40 __(40) _ (136 (1.18) _
Ne asse vaue, end e, ! S 1040 $1451 $13.57 $12.28 S 11.68 13.53
ToalRe .nPEF (14.91)% 10.01% 14.06% 17.8%% (5.28)% 14.45%
Raios oA e.age Ne Asse s®0"

Eperses oe";greiul 15 349 .35% .35% 35% .35% .35%

Evpelses fe ‘e wive s,l"un‘/ 8% .20% .20% 20% .20% .20%

Evperses fe ‘,lreltl 3 18% 20% 20% 20% 20% 20%

Ne ves men e e ( s5) 62% 1.10% 1.12% 1.68% 1.52% 1.21%
S pplemen al Da a

Ne usses,eh"‘(peI 4(000 mei S 50 S 69 S 64 S 58 S 55 S 64

P, ahvgroe! 78% 5% 2% 25% 80% 47%

UGO! tSO“,il uaslet, li’i ﬂ/;i pn
)ﬂ‘(u ? ;r, nﬁtfs X 9 L@ :s,, 9 u'r,r, ,ﬁfai’s 1} UI’OI i By 8 ul’r,!av‘il]'a-'liof ui’s( ;5).4‘94 i /osnﬂi » Aﬂhss}, 1] s‘ut uida’ I ul,slsr, i U’O,fi
( 14
r

¢ yisie ,i@ssﬁ: o 00 6{s5) r*
¢ r‘rl 5! Wi'woj L& su wr,‘ul’i
D7 e ledss oss. 6010 unr, mw,ro’
Eoaeledss r, st I s o 0, s ) arpmp spr’uur,ui oy ese qur.uf’afua Yy aJ:sx,, I
Fonelefigeuf s ﬁa;“umisosat{fo?: u Jiy (ﬁm ufﬂ #s ?
6 wasol mem}, o uld pkyw ool iu: (. ﬁ‘iet. i u; u,fo‘ ul spw:sem e u:,:“ uspw‘mcf,uo:nt, eSO @lses. 0y t”ﬁ,umom
;r, aloﬂr, i ossﬁis;i el lﬂll,! onse oar, e s sk ofr -vll ui?: p ‘I e/“osr,f i lSnnﬁlss,, Y 1?,15 ¥ o nur,sa;h:m
M pwerse soys'e o prods [ Wyeises, o 855 pelses ﬁl'f,lfs t. op B8US manso o of., ,u aufuﬁl,q_ [, 01905[4!! 5o, & doaosd m ,5, ) jy
| l‘ﬁfl]'o;ys o 6 o8 Mself u&hwm e s J;"v ﬂ:f o oindsengs s, e L?r. rr
[T 30 4
! s bose, o ufep o0 6 ur, o ? f ? uifr, o 2 uMu:fs( 5).
LN 'S Jr,ahfo‘ osso uisomo‘ o del i
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Financial Highlights - continued

VIP FundsManager 50% Portfolio Service Class 2

Si- mon hs ended Yea.s ended
(Una died)J ne 30, Decembe. 31,
2022 2021 2020 2019 2018 2017

Seleced Pe. Sha.e Daa
Ne asse vaue, og iy e, 4 S 1445 S 1351 S 1223 S 1164 S 1348 S 1199
e pef mitves” thpeu Is

Ne ,ves men fe e ( s;) AB 03 13 18 17 14

N eaze dindypen zei n( ss) (1.95) 118 1.55 1.75 (.85) 1.57
Tar 1y res menpg o, '§ (1.92) 131 1.67 1.93 (.68) 171
Dsr,0u, Isf gmie Ives men fe pe (.04) (14) (13) (19 (.16) (13)
Ds;lou 5[ mle,el zeﬁ Jln (2.16) (.24) (.26) (1.15) (1.00) (.08)

Ty &, 55 (2.19)¢ (37)¢ (39 (134) (116) (22)¢
Ne asse vaue, end e, ! S 1034 S 1445 S 1351 S 1223 S 11.64 S 1348
ToalRe .nPEF (14.98)% 9.88% 13.89% 17.69% (5.38)% 14.24%
Raios oA e.age Ne Asse sB5"

Eperses oe";greiul 15 499 50% 50% 50% 50% 50%

Evpelses fe ‘e wive s,l"uh‘/ 349 .35% .35% .35% .35% .35%

Evperses fe ‘,lreltl 3 34% .35% 35% .35% 35% 35%

Ne ves men e e ( s5) 479 95% 7% 1.53% 1.37% 1.06%
S pplemen al Da a

Ne usses, end P 4(000 hi ed S 75,436 $94,708 $114,M $ 103,031 $90,234 $100,867

P, ahvgroe! 78% 5% 25 25% 80% 47%

UGO! tSO“,il uaslet, li’i ﬂ/;i pn
)ﬂ‘(u ? ;r, nﬁtfs X 9 L@ :s,, 9 u'r,r, ,ﬁfai’s 1} UI’OI i By 8 ul’r,!av‘il]'a-'liof ui’s( ;5).4‘94 i /osnﬂi » Aﬂhss}, 1] s‘ut uida’ I ul,slsr, i U’O,fi
( 14
r

¢ yisie ,i@ssﬁ: o 00 6{s5) r*
¢ r‘rl 5! Wi'woj L& su wr,‘ul’i
LI e Jis oss. 6010 unr, mw,ro’
Eoaeledss r, st I s ar,r.JnsJ:m Sp&r ene i i R ose qur.uf’afua Yy aJ:sx,, I
Y ) ' A l ﬁ' di omlm isos (1 59?: ‘i (ﬁm l(ﬂ##& ?
6 wasol mepo}, u urle' p kyw UF _epelefe iul (. ﬁ‘iet, i u; u,fo‘ ul spwlsem e u:!tfo uspﬂ‘mcf,uoslt, eSO @lses. 0y t”ﬁ,umom
;r, aloﬂr, i ossﬁis;i el lﬂll,! onse oar, e s sk ofr -vll ui?: p ‘I e/“osr,f i lSnnﬁlss,, Y 1?,15 ¥ o nur,sa;h:m
i pwerse!swisle o pmds [y gyesses, 6 855 P 0aIses ﬁmlfs t. op B8US manso o of.. by lli‘OLﬁl,ﬁ_ [, oﬂosr# of'sd & dyesd m ,5, ; o
| l‘ﬁfl]'o;ys o 6 o8 Mself u&hwm e s J;"v ﬂ:f o oindsengs s, e L?r. rr r
[T 30 4
! s bose, o ufep o0 6 ur, o ? f ? uifr, o 2 uMu:fs( 5).
LN 'S Jr,ahfo‘ osso uisomo‘ o del i
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VIP FundsManager 50% Portfolio Investor Class

Si- mon hs ended Yea.s ended
(Una died)J ne 30, Decembe. 31,
2022 2021 2020 2019 2018 2017

Selec ed Pe. Sha.e Daa

Ne asse voue, og iy “pe, 4 S 1450 S 135 S 1228 S 1168 S 1352 S 120
lhe pef iives’ mHUpe 1, 15

Ne , iwes ren fe e ( s;) AB 04 15 14 20 19 16

Neeaze dindypen zei n( ss) (1.96) 1.19 1.54 1.76 (.85) 1.58
Tof mlves ®ipga, ‘,5 09 1.34 1.68 1.96 (.66) 1.74
Dsr,du, s mie Ives nen v e o (.16) (14) (.20) (18) (15)
DsrlouI 15 [ mIErEI zeﬂ Jln (2.16) (.24) (.26) (1.15) (1.00) (.08)

Ty #0015 @9t (40) (40) (1.36) (1.18) (24)¢
Ne asse vaue, end e, ! S 1039 S 1450 S 1356 S 1228 S 1148 S 1352
ToalRe .nPEF (14.94)% 10.02% 13.98% 17.89% (5.20)% 14.46%
Raios oA e.age Ne Asse sB5"

Eperses oe";greiul 15 23% 25% .25% 25% 25% 25%

Evpelses fe ‘e wive s,l"uh‘/ 8% .20% 20% .20% 20% .20%

Evperses fe ‘,lreltl 3 18% 20% 20% 20% 20% 20%

Ne ves men e e ( s5) 629 1.10% 1.12% 1.68% 1.52% 1.21%
S pplemen al Da a

Ne usses, end P 4(000 hi ed $ 4,799,422 $ 5,887,190 $ 5,731,732 $ 5,630,795 $ 5,535,648 $ 6,623,127
P, ivgroe! 78% 519K 25 25% 80% 47%

411!0! ‘SO“,[I 0&05‘0", li’i ,Jli ’N
C

i oi » nﬁtfs X 9 e :s,, 9 u'r,r, ,ﬁfai’s 1} UI’OI i By 8 ul’r,!a ,l]a—’l’o’ ui’s( ;5).4‘94 i /osnﬂi » Aﬂhss}, 8i SU uida’ I ul,slsr, i U’O,fi
¢y SIO i1Gs sﬁl W 0 #fss) £ ( r“

¢ r‘rl 5! Wi'woj L& su wr,‘ul’i r

LI e Jis oss. 6010 unr, mw,ro’

Eoaeledss r, 1{#051 i us o, 0, s ) oy spsr,uur,ui oy ese uq.gr,u!’a!ua Yy aJlsx,, I

f r.t’o#l,;_r,u Y ﬁ' éi “um isos sfef 59?: f Jiy o ufﬂ #s ?

6 sl mepﬂ, o uld iy Kyw or _epelefe iu: (. ﬁ‘iet, i u; u,fo‘ ul spw:sem e UI!I,O usp#mcf,uoslt, SSORTOISeS. 0 t”ﬁ,umom
;r, aloﬂr, i ossﬁis;i el lﬂll,! onse oar, e s sk ofr -vll ui?: p ‘I e/“osr,f i lSnnﬁlss,, Y 1?,15 ¥ o nur,sa;h:m

M pwerse soys'e o prods [ Wyeises, o 855 pelses ﬁl'f;l’s t. o p BByS manso 6 of., ,u aufuﬁl,q_ [, 0;905[4!! 5o, & doaosd m ,5, , jy

| l‘ﬁfl]'o;ys o 6 o8 Mself u&hwm e s J;"v ﬂ:f o oindsengs s, e L?r. rr
[T 30 4

! s bose, o ufep o0 6 ur, o ? f ? uifr, o 2 uMu:fs( 5).

LN 'S Jr,ahfo‘ osso uisomo‘ o del i
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VIP FundsManager® 60% Portfolio
Investment Summary (Unaudited)

Re Wy m, o e Yl mes s 0ise d e flee Ives mens ’,heFth

dl

Top Holdlngs as of June 30, 2022

% of f nd's ne

asse s
VIPS 1‘ Seeer A CopPy v Jives 1 Cass 30.6
VIP lives nen G a4 B HJIIPr, Vo [wes 1 Cuss 12.6
Fé /T 9B ndiund 126
f él v Ovg seas Fund 6.3
FIéI,EmM) wp esFund 4.4
Fé vF o Rueh, I mFund 36
Fé/LV\RteJS hFuh 25
Fé/USLWV}‘/E‘Ul/FuIIJ 24
Fé yLyTg mfeasyyB ndndFund 24
Fé /E‘Ul M mFund 24

800

Asset Allocation (% of fund’s net assets)

Pe.iod end*
WD s cEyyFund 42.7%
W Ingm mEy/Fund 21.6%
= B Ilfulld 34.5%
rTe nfund 2.2%
O St /T mives rens 0.1%
. 35)53 A(s;ezs)/Llaq”es (1.1)%
*x 4‘: d sses(bilks)eew it u’o’{l ,pn[o,a’
! “rtr
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VIP FundsManager® 60% Portfolio
Schedule of Investments June 30, 2022 (Unaudited)

Showing Percentage of Net Assets

Equity Funds - 64.3%

Sha.es Val e

F &,/ Cam & Fund(s) 492473 S 29,484,336
Fé rCmmdySiogyFund 3,487,303 35,884,353
R rCiaundo) 4,358,847 57,972,668
Fd, vEmmy, iy My esDst gy Fund(y) 2,627,326 35,390,078
Fé /Em, i MijesFun 4() 8,243,246 270,378,480
R &, 7By e efundi) 2,224,968 139,193,978
Fé 7600 C omdyS ¢ Fundoy) 7,017,214 122,029,358
F él ylng na, 1 Cop o Appego, nFynd(s) 3,635,272 72,850,853
F 4 yingm mDstvgyFund() 2,511,511 97,597,322
F & vlngm mEn e dinés Fund(y) 10,468,162 95,050,912
Fdringm, i Sty CopFundoy) 1,643,606 43171517
F & ringm o Sm CopOppr i es Fund) 2,499,042 44,907,784
g i, Vaue Fund(y) 7,458,127 59,366,690
Fd ylmpanSme C pmotjes Fund(o) 2,910,367 36,787,035
f él 7 Laye CopVaue En aive dinde Fund(y) 4117516 58,386,374
Fé rLideds ¢ And() 3,184,593 148,147,252
F &, 7 Ove seas Fundty) 7,676,143 371,448,557
Fé /ReaEsoelves mnPr ' (1) 1,365,256 59,989,359
Fé US.LyV g, yEyyFund) 14,148,166 141,764,628
F & 7 VaveDsevg s Fund(y) 2,036,409 70,500,475
VIPS 1‘ Seecr A CopPr,° Jives 1 Coss () 228,141,953 1,806,884,269
TOTAL EQUITY FUNDS

(Cs, $4,112,305,711) 3,797,192,278
R 7F o) Retly I pefundo) 24320909 215,726,465
Fé,/H, e e RTdG) 6,302,703 45,820,649
R rInh uh peedB ndnds Fund(y) 13,585,318 137,890,974
F & /L yTe miesyyB ndné Fund(y) 12,100,621 139,520,156
F & New My eslie g Fund) 1,259,699 14,398,363
Fé, /T 5B bdrundo) 76666233 742,895,797
VIPlives nen G odB Py -Jives  Coss (o) 76,370,363 745,374,745

TOTAL FIXED-INCOME FUNDS
(Cs,$2,120,677,457) 2,041,627,149

Money Market Funds - 2.2%

F & Cog Cetyo Fundl 58% (o)

(Cs, $129,017,361) 128,991,563 129,017,361
U.S. Treasury Obligations — 0.1%

P.incipal

Amo n

US.TeusyyB s e do de ’,pukuse(lﬁl% 1.7%
7/21/22 " 9/29/22 (0

(Cs,$4,034,210) $4,050,000 4,034,633
TOTAL INVESTMENT IN SECURITIES  101.1%

(Cs, $6,366,034,739) 5,971,871,421
NET OTHER ASSETS (LIABILITIES) (1.1)% (63,765,683)
NET ASSETS  100% $5,908,105,738
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Schedule of Investments (Unaudited) - continued

Futures Contracts

N mbe.

of con.acs
P .chased
Eqi Inde Con.acs
ICE E- ) MSCIE Ml wa»es Ind=C 1yaes (Une S 165) 1,500
Sold
Egi Inde Con.acs
CME E- iy S&P 500 I C 1y aes (U e 45 nes) 457
ICEE m JMSCI EAFE In & Iy 0 (Uli e dS ges) 628

TOTAL SOLD

TOTAL FUTURES CONTRACTS
Re h, moomyh Luyes pwhuse disapgeenge “Ne Asse s,s1.3%

Ee h,mamgh Suyess disapgenye ‘Ne Assess2.5%

Fr,hepeI jhe g e ml'lh Jhy, amyha vaue r,ugese 'J‘“5|“he wguewus$293,303,959.
Lege d

(a) Af vedrund

(0) A;t”uei’ulli 0,Sp8lg 0y 0vqae Ly Ives neh ¢ fpaijes and g ne yns mm;e‘

oy k él ylives meris.T erne U 'eJIs g 1l 7e Jsevelril‘/‘/le dlequndy Pg, dendA
( meeumufeJISII‘ ‘,he‘uhish Ays os "5 msreen Uy eréh{s\wul aeup Iy e es.

% gccempon ,ﬂg nees h,Ch are on ,ﬂ egro por e he HC’HC/C soemens.
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E pi.aion
Dae

Sep . 2022

Sep . 2022
Sep . 2022

No ional
Amo n

$75,202,500

86,590,075
58,297,240

Val e

S 2,284

(426,846)
(318,373)

Un.edli ed
App. ecia ion/
(Dep. ecia ion)

S 2284

(426,846)
(318,373)

(745,219)

$(742,935)
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Schedule of Investments (Unaudited) - continued

Va e ‘fDe Va e L ;ep —

[IRd|

he"‘d,wlu wesasymmy afund vaue ",él\mlvellsru RS 0y §, i epsyens “Jure30, 2022.F,,n‘f| W im0 Llleulvellslunmlls,peusere‘e ﬁeDelvnlvellslunehsset

. hh e
c oty N s fmiga S :lhenells. h
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VIP FundsManager® 60% Portfolio

Financial Statements

J ne 30, 2022
(Una di ed)

Asse s
lives nen hseay, es, 0 vaue  See aee ppaly |y S}'eée:

Urnf| 0 e {ssues s, $4,034,210) S 4,034,633

F 4 v Cerya Fund (cs $129,017,361) 129,017,361

0 e ‘]fl Iue‘ssues s, $6,232,983,168) 5,838,819,427
T plves men nSeqy es (s, $6,366,034,739) S 5,971,871 42
Retelwme’;,‘wes miss 4 91,488,768
Retelwwe‘;,‘un‘}@ess A 301,895
Dsr,0u, fsreqvade; JoF 4, 7 Ceiyo Fund 124973
Retelvuoe";,# JVE, hmyn nuyese fyaes 495,295

Toal asse s ) 6,064,282,352
Liabili ies
Payane © raIves TS py use‘ S 153,831,760
Payane “; unds gesie €6 e 1,770,831
Deg e 4 miy e feh ‘ee 505,520
D|5'|°“| Uf]ﬁJse vlcepuh'eespuy:me 68,503

To ol liabili ies 156,176,614
Ne Asses $ 5,908,105,738
Ne Assese Igs
Py 4nag $ 6,335,924,010
Ty Jew v ae deg ) I)s 55) (427,818,272)
Ne Asse s $ 5,908,105,738
Ne Asse Val e and Ma im m Offe.ing P.ice
Se. ice Class:
Ne Asse Val e, %, peandedm, npepe e (561,705,477 7,101,050%@%) $ 8.69
Se. ice Class 2:
Ne Asse Val e, %, peeandedm, npepe e ($534,350,064- 61,770,7181\3 es) $ 8.65
In es o. Class:
Ne Asse Val e, e anded ™, e pe %wie (§5,312,050,197- 611,317,711 % ies) S 8.69

% gccempon ,ﬂg nees h'ch are on ,ﬂ egro por e he HC’HC/C soemens.
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Financial Highlights

VIP FundsManager 60% Portfolio Service Class

Si mon hs ended Yea.s ended
(Una died)J ne 30, Decembe. 31,

2022 2021 2019 2018 2017

2020
Selec ed Pe. Sha.e Daa
Ne asse voue, og 1y e, 4 S 1240 S 1135 $ 1020 $10.22

U
N
v
o
R92%
(==}
[o<]

I gef mlives nen Opg 1, 15

Ne ,ves men fe e ( 55) A8 02 1 16 16 13

N eaze Juhiuhealze % 1l ss) (1.82) 1.25 1.40 _1n (87) 1713
T ot mives meh pga, s (1.80) 1.38 1.51 187 (7 186
Dst,0u, Isi gmie Ives men fe pe (.03) (14) (1m (15 (14) (13)
Dsr,0u, 15 Jnrerenzed qn (1.88) (.20) (.25) ) (1.42) _(29)

Ty &, 15 ; (1.91) (33)¢ (36) _ (.89 (1.57)¢ _ (3
Ne asse vaue, end e, 4 S 8.9 S 1240 S 1.3 $10.20 $10.22 12.50
ToalRe .nPEF (16.44)% 12.34% 15.12% 20.49% (6.44)% 16.99%
Raios oA e.age Ne Asse s®0"

Eperses oe";greiul 3 33% 35% .35% 35% .35% .35%

Evpelses fe ‘e wive s,l"un‘/ 8% .20% .20% 20% .20% .20%

Epeses le “1ye l!l 3 18% 20% 20% 20% 20% 20%

Ne  iwes men he e ( ss) 51% 1.08% 1.06% 1.61% 1.40% 1.11%
S pplemen al Da a

Ne usses, end P 4(000 hi ed S 61,705 $ 58,353 $28,621 $ 9,951 S 50 S 6l

Pr,”, whvgr ae! 64% 545K 22% 33% 91% 47%

AN
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Financial Highlights - continued

VIP FundsManager 60% Portfolio Service Class 2

Si mon hs ended Yea.s ended
(Una died)J ne 30, Decembe. 31,
2022 2021 2020 2019 2018 2017

Selec ed Pe. Sha.e Daa
Ne asse voue, og iy “pe, d S 123 S N3l S 1017 S 1020 S 1247 S 1101
e pef mitves” mHUpe 1, I

Ne ,ves men fe e ( s;) AB 02 11 09 14 14 il

N eaze thiupen 78 1 n( ss) (1.82) 1.25 1.39 1.71 (.86) 1.72
Tar mlves men g0, ‘,5 (1.80) 1.36 1.48 1.85 (72) 1.83
Dsr,0u, Isf gmie Ives men he pe (.03) (12) (09) (14) (13) (12)
DsrlouI 15 [ mIErEI zeﬂ Jln (1.88) (.20) (.25) (1.74) (1.42) (.25)

T Jsrlou 3 (1.91) (31)¢ (.34) (1.88) (1.55) (.37)
Ne asse vaue, end © e, ! S 865 S 123 S 1131 S 1017 S 1020 S 1247
ToalRe .nPEF (16.50)% 12.21% 14.92% 20.25% (6.51)% 16.76%
Raios oA e.age Ne Asse sB5"

Eperses oe";greiul 15 49% 50% 50% 50% 50% 50%

Evpelses le ‘e wive s,l"uh‘/ 33% .35% .35% .35% .35% .35%

Epeises le “aye l(l 3 33% .35% 35% 35% 35% 35%

Ne ves men e e ( s5) 36% 93% 91% 1.46% 1.25% 96%
S pplemen al Da a

Ne usses, end P 4(000 hi ed $ 534,350 $ 640,658 $ 656,402 $ 594,140 $ 533,024 § 585,346

P, 4higroe 4% 549 2% 33% 91% 47%
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VIP FundsManager 60% Portfolio Investor Class

Si- mon hs end