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Semi-Annual ReportJune 30, 2022
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For thesixmonthsendedJune30, 2022, ClassI sharesof WesternAsset CorePlusVIT
Portfolio1 returned-14.79%. ThePortfolio•sunmanagedbenchmark, theBloombergU.S.
AggregateIndexi, returned-10.35%for thesameperiod. TheLipper VariableCorePee
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1 For thesixmonths
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Maturity
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Face

Amount† Value
Media — continued
Charter Communicatio



(PercentagesshownbasedonPortfolionet assets)

Security Rate
Maturity

Date
Face

Amount† Value
Media — continued
imeWarner CableLLC, Senior Secured

Notes 7.300% 7/1/38 10,000 $ 10,459
TimeWarner CableLLC, Senior Secured
Notes 5.875% 11/15/40 90,000 82,631
VirginMediaSecuredFinancePLC, Senior

eeeeeeri



(Percentagesshownbased



(PercentagesshownbasedonPor



(PercentagesshownbasedonPortfolionet assets)



(PercentagesshownbasedonPortfolionet as



(Perc



(PercentagesshownbasedonPortfolionet assets)





(Percentagesshownbasedon





(Percentage





(Perc



(PercentagesshownbasedonPortfolionet as



(PercentagesshownbasedonPortfolionet assets)
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Amount† Value
Banks — continued
Mitsubishi UFJ Financial GroupInc., Senior
Notes(3.837%to4/17/25then1year
TreasuryConstant MaturityRate+1.125%) 3.837% 4/17/26 200,000 $ 197,438(c)
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Insurance — continued
Principa
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Amount† Value
Pharmaceuticals — continued
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Software — continued
WorkdayInc., Senior Notes 3.700% 4/1/
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nc 518.785 02 475.16 0 0 75.99 476.56 0 0 70.99 476.565.5932002 475.165.5932002 475.16 0 0 70. 1 Tf
7 0 0 7.9824 47.5097684 475.6 0 0 7 1 
1 i Tj
ET
Q
q
79.861 475.99 54676.745 475.99 54676.745 481.65.59320061 475.95.59320061 475.99 54676. 1 Tf
7 0 0 7.9824 47.5097091 455.6 0 0 7 1 
1 i Tj
ET
Q
q
83.461 475.0.07.648 3 480.070.07.64683 480.07Q
0 59320075.88 l

0 59320075.88 l0.07.6468 1 Tf
7 0 0 7.9824 47.5097959 Tm
/6 0 0 7 1 
1 i T
86.901 475.96 m
84.6 0 042 407 l
86.6 0 0422 07 l
86.69.09555196 m
84.69.09555196 m
84.6 0 0422  1 Tf
7 0 0 7.9824 47.509.959 T6 0 0 7 1 
1 i Te
47.414 4f
70 7.9824 67.8918 47 475.9596 0 0 7 1 
1 i Tn 518.785 75.88 l
6 0 0 75. 480.07 6 0 0 70. 475.88 l 0 0 75.75.88 l
W 0 0 75.75.88 l
6 0 0 70. 1 Tf
7 0 0 7.9824 47.509475.959 T6 0 0 7 1 EQ
q
94.827 475.96 m
6 0 042 400.07 l
6 0 0422 00.07 l
69.09555175.96 m
69.09555175.96 m
6 0 0422  1 Tf
7 0 0 7.9824 47.509.75.959 T6 0 0 7 1 EQ
q
100.954 475.96 m6 0 0 75.481.723 6 0 0 70.481.723 69.095551775.96 m69.095551775.96 m6 0 0 70. 1 Tf
7 0 0 7.9824 47.5096911 475.6 0 0 7 1 ET
Q
q
53.704.729 475.6 0 0 75.4.951 486 0 0 70.4951 475. 0 0 75..729 475.8 0 0 75..729 475.6 0 0 70. 1 Tf
7 0 0 7.9824 47.5096568 475.6 0 0 7 1 Ej
ET
Q
q
107.179 475.6 0 042 405.239 486 0 0422 05.239 4869.095551.179 475.69.095551.179 475.6 0 0422  1 Tf
7 0 0 7.9824 47.5094 105.1126 0 0 7 1 EQ
q
100.954 0.492 4756 0 688 m
107.714 6 0 688l
107.714 48 0053
110.492 475. 0053
110.492 4756 0 688l
 1 Tf
7 0 0 7.9824 47.5094 31 475.6 0 0 7 1 Ej
ET
Q
q
113.62 475.86 0 042 4055 480.06 0 0422 055 480.069.095551.62 475.869.095551.62 475.86 0 0422  1 Tf
7 0 0 7.9824 47.5094 475.9596 0 0 7 1 Ee
47.414 4f
70 7.9824 67.8918 44 172.6426 0 0 7 1 Es 518.785 177.367 40.0772 m
186.776 40.0772 l
176.776 4 475 n
BT177.367 47475 n
BT177.367 40.0772 l
74 cm 0 0 m
332.266 0 l
S
Q.186 476 0 0 7 1 E
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(PercentagesshownbasedonPortfolionet assets)

Security Rate
Maturity

Date
Face

Amount† Value
Insurance — continued
AsurionLLC, New TeTT rmLoanB9(1mo. USD
LIBOR+3.250%) 4.916% 7/31/27 69,12
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Security Rate
Maturity

Date
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Amount† Value
Colombia — 0.1%
ColombiaGovernment International Bond,
Senior Notes 4.125% 2/22/42 400,000 $ 249,530
ColombiaGovernment International B

n

n

n
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o[(T).339(otal)-22644(Colombia)-2749524(422,794)]TJ
-2 -175 47TDo[(Indonesia)-22644(„)-22645(418%)]TJ

q
17.203 4701105 1
35.678 4711105 1
l5.678 4711764 45l7.203 4701764 45l7.203 4701105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 39.2403 4551105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
104072 4651105 1
35.7991 711105 1
l5.7991 71134212
644072 465134212
644072 4651105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 39.72812
51105 1

/Cs9 cs 1 scn
(o)nj
ET
Q
q
43.905 470102471
3548059170102471
l5480591701764 45l7.905 4701764 45l7.905 470102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 46.095559
51105 1

/Cs9 cs 1 scn
(o)dj
ET
Q
q
47.5 26170102471
354487 370102471
l54487 370134212
6445 26170134212
6445 26170102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 46.4.09 4591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
52.79701651105 1
354819.4711105 1
l54819.471134212
64.7970165134212
64.79701651105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 3945 66 4761105 1

/Cs9 cs 1 scn
(o)nj
ET
Q
q
4350434471102471
3552157170102471
l552157170134212
64.0434471134212
64.0434471102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 465211875761105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
4553737771102471
355528 470110471
l55528 470134212
64.3737771134212
64.3737771102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 4654.73 4591105 1

/Cs9 cs 1 scn
(o)sj
ET
Q
q
59.88018651105 1
355824 7651105 1
l55824 7651764 45l7.88018651764 45l7.88018651105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 39.378362
51105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
61.2735 71102471
3559.91170102471
l559.91170134212
64.2735 71134212
64.2735 71102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 46591  4591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
67.8.7 465.91489
2765.3 459191489
l765.3 45919827l
68.867 465.9827l
68.867 465.91489
l7n
BT
/F1 1 Tf
7.9824 0 0 7.9824 466l
1307591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
71.22 465102471
356942 454102471
l56942 454134212
64.22 465134212
64.22 465102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 466943586591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
52.99428651105 1
35.985 4701105 1
l5.985 470117832
75.5142865117832
75.51428651105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 39.985025761105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
78.9
168
5102471
35.523471102471
l5.523471134212
64.9
168
5134212
64.9
168
5102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 46.520074761105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
45864475761105 1
m
.072 651105 1
l5.072 65134212
6486447576134212
64864475761105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 39.951 42
51105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
83.428 7761105 1
m
.20854551105 1
l5.2085455134212
648428 776134212
648428 7761105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 3986477761105 1

/Cs9 cs 1 scn
(o)nj
ET
Q
q
43.14351651105 1
3585.793551105 1
l5.5.79355134212
64.1435165134212
64.14351651105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 3985.3139
51105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
92.791 471102471
35912471
5102471
l5912471
5134212
64.791 471134212
64.791 471102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 46.146378761105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
4595 234651105 1
359469 4651105 1
l59469 465134212
64.5 23465134212
64.5 234651105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 399461817761105 1

/Cs9 cs 1 scn
(o)nj
ET
Q
q
43.9.7935511008 
21.882535511008 
l1.882535517
16l
96.9.7935517
16l
96.9.7935511008 
l1n
BT
/F1 1 Tf
7.9824 0 0 7.9824 3997.7256591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
101.28255761105 1
m
1.28344651105 1
l51.28344651764 45l71.28255761764 45l71.28255761105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 391.97714551105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
106.15542761105 1
m
1.33972651105 1
l51.3397265134212
646.1554276134212
646.15542761105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 391.489 5761105 1

/Cs9 cs 1 scn
(o)nj
ET
Q
q
4310880965511008 
21107
1545511008 
l1107
1545517
16l
9610880965517
16l
9610880965511008 
l1n
BT
/F1 1 Tf
7.9824 0 0 7.9824 39107
029591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
101.4320471102471
351088631
5102471
l51088631
5134212
646.4320471134212
646.4320471102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 461088248761105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
454.135 4541105 1
m
113..4711105 1
l5113..471134212
646.135 454134212
646.135 4541105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 3911102 4651105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
8311872 7541105 1
m
1159917711105 1
l5115991771134212
646.872 754134212
646.872 7541105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 39115281761105 1

/Cs9 cs 1 scn
(o)nj
ET
Q
q
43126441471102471
351.8785771102471
l51.8785771134212
64626441471134212
64626441471102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 461.87554591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
674.621655511008 
2112208265511008 
l112208265517
16l
961.621655517
16l
961.621655511008 
l1n
BT
/F1 1 Tf
7.9824 0 0 7.9824 3912200 4591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
124.59918651105 1
351.6292 651105 1
l51.6292 651764 45l71.59918651764 45l71.59918651105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 391.62317761105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
128.882470102471
35126737465102471
l5126737465134212
6462882470134212
6462882470102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 461267089591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
522.6024651105 1
35130
114651105 1
l5130
11465134212
646.602465134212
646.6024651105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 391.88632
51105 1

/Cs9 cs 1 scn
(o)nj
ET
Q
q
436.9624170102471
3513489 65102471
l513489 65134212
646.9624170134212
646.9624170102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 461348176591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
674376446651105 1
3513367 4651105 1
l513367 4651764 45l71376446651764 45l71376446651105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 391.9672
51105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
143.01893551105 1
139.0.804651105 1
l51.0.804651764 45l71.01893551764 45l71.01893551105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 391.0.261701025 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
146.7.41 71102471
35144693470102471
l5144693470134212
646.7.41 71134212
646.7.41 71102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 461446252591105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
522508253551105 1
139.8.2 4701105 1
l59.8.2 470134212
64650825355134212
646508253551105 1
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 391.7.794761105 1

/Cs9 cs 1 scn
(o)nj
ET
Q
q
434.4362471102471
35156447576110471
l51564475761764 45l71.43624711764 45l71.4362471102471
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 461564339
51105 1

/Cs9 cs 1 scn
(o)dj
ET
Q
q
471.2371665.91263
35155.31465.91263
l5155.31465.1020m
189.2371665.1020m
189.2371665.91263
l5n
BT
/F1 1 Tf
7.9824 0 0 7.9824 461542884551105 1

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
38.792 465.28011
35.676 465.28011
35.676 47107
9 4538.792 46507
9 4538.792 465028011
35n
BT
/F1 1 Tf
7.9824 0 0 7.9824 39.2403 465028123

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
42.392 465028043
64.614 459028043
39.614 459.2795 
17.392 46502795 
17.392 465028043
39n
BT
/F1 1 Tf
7.9824 0 0 7.9824 39.2311 455028123

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
45.832 465028123
43.262 465028123
43.262 47002795 
17.832 46502795 
17.832 465028123
43n
BT
/F1 1 Tf
7.9824 0 0 7.9824 394775 455028123

/Cs9 cs 1 scn
(o)Tj
ET
Q
q
47.5 465028123
43.91 471028123
43.91 471076486
47.5 465076486
47.5 465028123
43n
BT
/F1 1 Tf
7.9824 0 0 7.9824 3943189 465028123

/Cs9 cs 1 scn
(o)ij
ET
Q
q

/F1 1 Tf
7.9824 0 0 7.9824 3940906 465028123

/Cs9 cs 1 scn
(o)Tj
ET
q
53.758 465028123
43.153 470028123
43.153 47002795 
17.758 46502795 
17.758 465028123
43n
BT
/F9824 0 0 7.9824 42.6345 465028123
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Currency
Purchased

Currency
Sold Counterparty

Settlement
Date

Unrealized
Appreciation

(Depreciation)
USD 493,059 BRL 2,527,208 MorganStanley& Co. I































Portfolio•sbasis in theunderlyingsecurity (in thecaseof acoveredwrittencall option), or
thecost topurc
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seawittpptiici,tttpiciitacttcttcitcttitcititt97Tj
7m971464 Tm
(97Tj
7m971q
1 i 48.39748178467 m441917148116479lm441917148770859l 48.3974877089369767lm
W n
BTm)Tj
E2467lm
W n
BT
Tj
E2467lm.9m292650 464 Tm
(97Tj
7m979264 m
l q
1 i 423.35748179264 m
9.61142448179464lm
4754029970594lm
3 .133649348179469507564929261794605227lm2292617946
(97Tj
7m934817946
(97Tj
7m93481794695
1 i 150.624748179264 m1487272.97833567lm1336263748769854l 1306396.972277m9718997481934809264lm
W n
B193480926471464 Tm
.972277m971464 Tm
.972277m971q
1 i 48.39748178467 m441917149.97439lm441917148770859l 48.3974877037Tj
ET
1 i 26694l37T15
ET
Q
q
1 i l37T15
ET
9464 Tm037Tj
ET
19464 Tm037Tj
ET
1n
BT
.19T
Q
q
18179464 Tm
oe)448.97Tj
ET
Q
q
1 44938488.2827lm296789978 58859l 

9.537g)Tj
ET
Q
q
1 i 2g)Tj
ET
Q
(97Tj
7m78 58859l
(97Tj
7m78 58859ll q
1 i 423.35748179264 m
9.611438.6379464lm2305149948770859l 
10..53468178467lm 26694l
9.664lm
W n
BT
l
9.664lm
(97Tj
7m76.978 0 0 9.978 3468178467lm 266 30.722848178467 m
276371483.062l 179464 Tm
oe)7827lm29264 m
97593687m97189974814926495m
W n
BT
9.4926495m
71464 Tm
593687m971464 Tm
593687m971q
1 i 48.39748178467 m441917144927069lm441917148770859l 48.39748770t)Tj30859l 
15671
5939467lm
W n
BT

5939467lm0 9.978 3t)Tj308590 9.978 3t



contract. For certain futures, includingforeigndenominatedfutures, variationmar



settledwith theCCPthroughthebroker. Uponentering intoaCentrallyClearedSwap, the
Portfolio isrequiredtodeposit initial marginwith thebroker in theformof cashor
securities.

Swapcontractsaremarked-to-market dailyandchangesinvaluearereco

ocoe



Portfoliogenerally receivesanupfront payment or astreamof paymentsthroughout the
termof theswap
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Interest rate swaps

hePortfolioenters into interest rateswapcontrac





Purchasingsuchsecurities involvesriskof loss if thevalue







thederivativescounterpartycouldtermi











Thefollowingtablesprovide informationabout theeffect of derivativesandhedging
activiti
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Average Notional
Balance

Interest rateswapcontracts $ 86,879,156
Credit def



For thesixmonthsendedJune30, 2022, waiversand/or expensereimbursementsbyclass
wereasfollows:

Waivers/Expense
Reimbursements

ClassI $1,776
ClassI



for all or someportionof thesixmonthsendedJune30, 2022. Thefollowingtransactions
were effectedinsuchcompanyfor the





economies. TheUnitedStatesandother countrieshaveimposedbroad-rangingeconomic
sanctionsonRussiaandcer



TheExecutiveandCont C
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e
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e

o
Cd

o
T u

t
ee j
ET
Q
q
1 i 
11260423128.743 m
10263480528.823 l
W 263480528.179 l
11260423128.179 l
11260423128.823 l
W n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 1026346 528.8428 Tm
/Cs9 cs 1 scn
0 Tc
0 Tw
(t)Tj
ET
Q
q
1 i 
68270.74284
/Cs9 cs 267.0 528.843 l
W 267.0 528.047 l
92270.74284.047 l
92270.74284.843 l
W n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 27.6044 528.8428 Tm
/Cs9 cs 1 scn
0 Tc
0 Tw
(x)hj
ET
Q
q
1 i 
68274880528.743 l
10271. 2928.743 l
79271. 2928.981 l
10274880528.981 l
10274880528.743 l
W n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 99270.85128.8428 Tm
/Cs9 cs 1 scn
0 Tc
0 Tw
(e)Tj
ET
Q
q
1 i 
83280.73528.4.241210278.1 533.4.2412l0278.1 533.047 l
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Except asotherwisepermittedbyapplicablelaw, companiesactingontheFunds•behalf,
includingthoseoutsidetheUnitedStates, arecontractuallyobligatedtokeepnonpublic
personal informationtheFundsprovidetothemconfidential andtousetheinformationthe
FundsshareonlytoprovidetheservicestheFundsaskthemtoperform. TheFundsmay
disclosenonpublicpersonal informationabout youwhennecessarytoenforcetheir rightsor
protect against fraud, or aspermittedor requiredbyapplicablelaw, suchasinconnectionwith
alaw enforcement or regulatoryrequest, subpoena, or similar legal process. Intheevent of a
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