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For thesixmonthsendedJune30, 2022, ClassI sharesof WesternAsset CorePlusVIT
Portfolio1 returned-14.79%. ThePortfolio•sunmanagedbenchmark, theBloombergU.S.
AggregateIndexi, returned-10.35%for thesameperiod. TheLipper VariableCorePee
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Example
Asashareholder of thePortfolio, youmay
incur
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(PercentagesshownbasedonPortfolionet assets)

Security Rate
Maturity

Date
Face

Amount† Value
Media — continued
Charter Communications



(PercentagesshownbasedonPortfolionet assets)

Security Rate
Maturity

Date
Face

Amount† Value
Media — continued
imeWarner CableLLC, Senior Secured

Notes 7.300% 7/1/38 10,000 $ 10,459
TimeWarner CableLLC, Senior Secured
Notes 5.875% 11/15/40 90,000 82,631
VirginMediaSecuredFinancePLC, Senior
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Textiles, Apparel & Luxury Goods — continued
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Amount† Value
Banks — continued
Mitsubishi UFJ Financial GroupInc., Senior
Notes(3.837%to4/17/25then1year
TreasuryConstant MaturityRate+1.125%) 3.837% 4/17/26 200,000 $ 197,438(c)
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Insurance — continued
Principal LifeG
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Pharmaceuticals — continued
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Software — continued
WorkdayInc., Senior Notes 3.700% 4/1/

4

%

S

%

%

0

0

/

/

4

S/oo



(Percentagesshownbasedon

P o



(Percentagessh



(Percentagesshownbasedo

s



(PercentagesshownbasedonPortfolionet assets)





(Percentag



(PercentagesshownbasedonPortfolionet assets)

Security Rate
Maturity

Date
Face



(PercentagesshownbasedonPortfolionet as



(PercentagesshownbasedonPortfolionet asse







(PercentagesshownbasedonPortfo



(PercentagesshownbasedonPortfolionet asset

e

Amount•ValueMedia„continued



(PercentagesshownbasedonPortfolionet assets)
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Hotels, Restaurants & Leisure — continued
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(PercentagesshownbasedonPortfolionet assets)

Security Rate
Maturity

Date
Face

Amount† Value
Insurance — continued
AsurionLLC, New TeTT rmLoanB9(1mo. USD
LIBOR+3.250%) 4.916% 7/31/27 69,12
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Face

Amount† Value
Colombia — 0.1%
ColombiaGovernment International Bond,
Senior Notes 4.125% 2/22/42 400,000 $ 249,530
ColombiaGovernment International B
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o[(T).339(otal)-22644(Colombia)-2749524(422,794)]TJ
-2 -175 47TDo[(Indonesia)-22644(„)-22645(418%)]TJ
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Abbreviation(s) used in this schedule:

ACES „ AlternativeCredit Enhancement Securities
CAS „ Connecticut AvenueSecurities
CDO „ CollateralizedDebt Obligation
CNH „

ooCDD



Schedule of Written Options (cont’d)

Security
Expiration

Date
Strike
Price Contracts

Notional
Amount Value

U.S. TreasuryL





Currency
Purchased

Currency
Sold Counterparty

Settlement
Date

Unrealized
Appreciation

(Depreciation)
USD 493,059 BRL 2,527,208 MorganStanley& Co. Inc. 7







Abbreviation(s) used in this table:

CPURNSA„ U.S. CPI UrbanConsumersNSAIndex
LIBOR „ LondonInterbankOfferedRate
MXN „ MexicanPeso
SOFR „ SecuredOvernight FinancingRate
TIIE „ EquilibriumInterbankingInterest Rate(TaTT sadeIntere•s InterbancariadeEquilibrio)





Net Assets:
lassI $194,095,500

ClassII $127,730,317

Shares Outstanding:
lassI 38,254,778

ClassII 25,1 5, 75





Forwardforeigncurrencycontracts (551,136)
Foreigncurrencies (48,476)

Change in Net Unrealized Appreciation (Depreciation) (32,902,016)





For a share of each class of beneficial interest outstanding throughout each year ended December 31,
unless otherwise noted:



For a share of each class of beneficial interest outstanding throughout each year ended December 31,
unless otherwise noted:

Class II Shares1 20222 2021 2020 2019 2018 2017

Net asset value, beginning of period



1. Organization and significant accounting policies
WesternAsset CorePlusVITPortfolio(the•PortfolioŽ) isaseparatediversified investment
seriesof Legg
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contract. For certain futures, includingforeigndenominatedfutures, variationmar



settledwith theCCPthroughthebroker. Uponentering intoaCentrallyClearedSwap, the
Portfolio isrequiredtodeposit initial marginwith thebroker in theformof cashor
securities.

Swapcontractsaremarked-to-market dailyandchangesinvaluearereco

ocoe



Portfoliogenerally receivesanupfront payment or astreamof paymentsthroughout the
termof theswap
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Interest rate swaps

hePortfolioenters into interest rateswapcontracts to





Purchasingsuchsecurities involvesriskof loss if thevalueo





collectionof thefull amount of accruedinterest andprincipal ontheseinvestmentsmaybe
doubtful. Suchmarket conditionsmaysignificantly impair thevalueandliquidityof these
investmentsandmayresult ina lackof correlationbetweentheir credit ratingsandvalues.

(r) Foreign investment risks. ThePortfolio•s investments in
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242.825 487.933 m
242.087 487 l
8T1858.658 4986.595l
231.871 4986.595l
27s9 cs 1 n l
8T127s9 cs 1 n l
8T1177 493.l1 6l
198.1 cs 1 scn
6195.353 487.l6. scf
9.978 0 0 9.i 
242.825 48cl
293.905 512.229 l
878T1858.658 49894 45l
231.871 49894 45l
 n
BT
/F1  l
878T1 n
BT
/F1  l
878T1177 493.l1 6l
198.1 cs 1 scn
6195.353 487.8940l
178.6 493 0 9.i 
242.825 48u l
299.343 511.032 l18l
232.639 494W n
B/Cs9 cs 1 sc4W n
B/Cs27s9 cs 1 2 l18l
227s9 cs 1 2 l18l
22.825 495.137 l
242.827. 512.2294 l
242.8205.827 513l
W
Q
q
1 i 
242.825 487.933 m
242.087 48794 
205.78 492m487940.978 0 0 9.9787940.978
201.3995.794 
205
201.3995.794 
2052.825 495.137 l
242.827. 512.2294 l
242.820 Tm01 l
242.82m
/Cs9 cs 1 scn
(r)Tj
ET
Q
q
1 i 
1505.1
235.692 4939 l
f
9.978 0 0 939 l
f
9. n
BT
/F1505.1
2 n
BT
/F1505.1
278 0 0 9.978 235.253 487.933 Tm
/Cs9 cs 1 9 l594 l
242.82m
/Cs9 cs 1 scn
(rtTj
ET
Q
q
1 i 
150f
9 505..261 49450f
022052.825 49550f
02205
201.399550f
9 505
201.399550f
9 5052.825 495.137 l
242.827. 512.2294 l
242.8505. n  l
242.82m
/Cs9 cs 1 scn
(r)Tj
ET
Q
q
1 i 
1508.45 l
158.106 430 m
2 n
231.871 430 m
2 n
27s9 cs 1508.45 l
27s9 cs 1508.45 l
177 493.l1 6l
198.1 cs 1 scn
6195.353 48730 m50(P)Tj
ET
Q
q
1 i 
165.849 487.833 m
162.377 4312.366l
158.106 4309.37 n
231.871 4309.37 n
27s9 cs 1512.366l
27s9 cs 1512.366l
177 493.l1 6l
198.1 cs 1 scn
6195.353 487308.l
14)Tj
ET
Q
q
1 i 
247.385 487.933 m
244.172 45.8907505..261 4945894 ml
235.064 495894 ml
227s9 cs 15.890750527s9 cs 15.89075052.825 495.137 l
242.827. 512.2294 l
242.85894029)Tj
ET
Q
q
1 i 
231.871 487.933 m
228.658 48325l596l
158.106 4322Tf
9.978 .871 4322Tf
9.927s9 cs 15.5l596l
27s9 cs 15.5l596l
177 493.l1 6l
198.1 cs 1 scn
6195.353 4873214 m
1Tj
ET
Q
q
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231.871 487 l
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ET
q
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33834 m205.78 492m438.914l
235.064 4958.914l
2
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201.39955834 m2052.825 495.137 l
242.827. 512.2294 l
242.858.921 l
242.82m
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(r)Tj
ET
Q
q
1 i 
15 1 24505..261 49451 Tf33
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227s9 cs 15 1 2450527s9 cs 15 1 245052.825 495.137 l
242.827. 512.2294 l
242.8584.42t)Tj
ET
Q
q
1 i 
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2 n
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ET
Q
q
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198.1 cs 1 scn
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6T

Q
q
1 i 
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247.38539 487.933 l.978 7198.177 493.341777
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9.
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242.827. 512.2294 l
242.85417166i)Tj
ET
Q
q
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187.46 487.833 m
183.988 48 
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W19.978 0 0 934 l
W19. n
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1416198 n
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242.827. 512.2294 l
242.8545.891



thederivativescounterpartycouldterminatethe



shareholdersof thePortfolioarerecordedontheex-dividenddateandaredeterminedin
accordancewith incometaxregulations, whichmaydiffer fromGAAP.PP
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4. Derivative instruments and hedging activities
Below isatable



Thefollowingtablesprovide informationabout theeffect of derivativesandhedging
activiti
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Average Notional
Balance

Interest rateswapcontracts $ 86,879,156
Credit default swa



For thesixmonthsendedJune30, 2022, waiversand/or expensereimbursementsbyclass
wereasfollows:

Waivers/Expense
Reimbursements

ClassI $1,776
ClassI



for all or someportionof thesixmonthsendedJune30, 2022. Thefollowingtransactions
were effectedinsuchcompanyfor thesi



11. Recent accounting pronouncement
I



economies. TheUnitedStatesandother countrieshaveimposedbroad-rangingeconomic
sanctionsonRussiaandcer
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ET
Q
q
1 i 
11260423128.743 m
10263480528.823 l
W 263480528.179 l
11260423128.179 l
11260423128.823 l
W n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 1026346 528.8428 Tm
/Cs9 cs 1 scn
0 Tc
0 Tw
(t)Tj
ET
Q
q
1 i 
68270.74284
/Cs9 cs 267.0 528.843 l
W 267.0 528.047 l
92270.74284.047 l
92270.74284.843 l
W n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 27.6044 528.8428 Tm
/Cs9 cs 1 scn
0 Tc
0 Tw
(x)hj
ET
Q
q
1 i 
68274880528.743 l
10271. 2928.743 l
79271. 2928.981 l
10274880528.981 l
10274880528.743 l
W n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 99270.85128.8428 Tm
/Cs9 cs 1 scn
0 Tc
0 Tw
(e)Tj
ET
Q
q
1 i 
83280.73528.4.241210278.1 533.4.2412l0278.1 533.047 l
92280.73528.047 l
92280.73528.4.2412l0n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 99277.49528.8428 Tm
/Cs9 cs 1 scn
0 Tc
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(T)•j
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Q
q
1 i 
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/Cs9 cs 282.42528.843 l
W 282.42528.047 l
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BT
/F1 1 Tf
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/Cs9 cs 1 scn
0 Tc
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Q
q
1 i 
50289977528.843 m
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W .85691684.882 l
72289977528.882 l
72289977528.843 l
W n
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BT
/F1 1 Tf
9.978 0 0 9.978 27.85480528.8238 Tm
/Cs9 cs 1 scn
0 Tc
0 Tw
(x)Tj
ET
Q
q
1 i 
55293463528.743 m
3629066 528.743 l
W 29066 528.981 l
10293463528.981 l
10293463528.743 l
W n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 99289968528.7428 Tm
/Cs9 cs 1 scn
0 Tc
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(e)Tj
ET
Q
q
1 i 
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10294.49528.743 l
W 294.49528.981 l
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102958 5528.743 l
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/F1 1 Tf
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0 Tc
0 Tw
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Q
q
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0 Tc
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Q
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Q
q
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10315.2528.981 l
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W n
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/F1 1 Tf
9.978 0 0 9.978 36..2669528.8428 Tm
/Cs9 cs 1 scn
0 Tc
0 Tw
(e)Tj
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Q
q
1 i 
46321.77428.743 m
51318. 2228.743 l
36318. 2228.981 l
10321.77428.981 l
10321.77428.743 l
W n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 36..7.94328.8428 Tm
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)Tj
ET
Q
q
1 i 
87326.19428.843 m
32.2281 l
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8.981 l
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W n
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/F1 1 Tf
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/Cs9 cs 1 scn
0 Tc
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(n)Tj
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Q
q
1 i 
11330.66428.743 m
513.2572228.743 l
363.2572228.047 l
35.30.66428.047 l
35.30.66428.743 l
W n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 36.26.80328.8428 Tm
/Cs9 cs 1 scn
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0 Tw
(d)Tj
ET
Q
q
1 i 
993108252816.7m
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l7.398 72824.21l
3631082528.4.21l
363108252816.7m
l7n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 27.2579 52816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)Tj
ET
Q
q
1 i 
10.187952816.77
32.297762816.77
l2.2977628228008
36.5979528228008
36.597952816.77
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 36.2.24672816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)oj
ET
Q
q
1 i 
40.064952816.869
32.257552816.869
l2.2575528228008
36.0649528228008
36.064952816.869
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 36.1167672816.8693m
/Cs9 cs 1 scn
0 Tc
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(C)Tj
ET
Q
q
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43.516912823.205
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l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 47.1.10682816.8693m
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0 Tc
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(C)tj
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Q
q
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46.845352816.869
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0 Tc
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q
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/Cs9 cs 1 scn
0 Tc
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(C)Tj
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Q
q
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3251.4653316.77
l251.46533228008
36.448 528228008
36.448 52816.77
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 36.0738428416.8693m
/Cs9 cs 1 scn
0 Tc
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(C)Tj
ET
Q
q
1 i 
63558 492816.849
325179 52816.849
l25179 52823.205
43558 492823.205
43558 492816.849
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 47.4496542816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)tj
ET
Q
q
1 i 
4661.1712816.77
3258.1752816.77
l258.17528228008
3661.17128228008
3661.1712816.77
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 36.7.7m912816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)sj
ET
Q
q
1 i 
68.064042816.7m
276403 52816.7m
l76403 528.4.21l
36.0640428.4.21l
36.064042816.7m
l7n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 2763483452816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)Tj
ET
Q
q
1 i 
107277752816.77
326902 53316.77
l26902 533228008
3672777528228008
367277752816.77
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 366823 l32816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)oj
ET
Q
q
1 i 
40.3282816.869
3273.8 52816.869
l273.8 528228008
36732828228008
3673282816.869
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 3679825l32816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)mj
ET
Q
q
1 i 
108569552816.869
328097052816.869
l280970528228008
3685695528228008
368569552816.869
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 3679780842816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)mj
ET
Q
q
1 i 
1088.042816.869
328702 53316.869
l28302 528.473 52l088.0428.473 52l088.042816.869
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 3685886352816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)Tj
ET
Q
q
1 i 
7291.3653316.849
328968 52816.849
l28968 52823.205
4391.3653323.205
4391.3653316.849
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 4789677852816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)tj
ET
Q
q
1 i 
469228363316.849
3291.7123316.849
l291.7123323.205
439228363323.205
439228363316.849
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 479552 512816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)tj
ET
Q
q
1 i 
4698.2772816.77
32.832052816.77
l2.8320528228008
3698.27728228008
3698.2772816.77
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 36.8332582816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)Tj
ET
Q
q
1 i 
8310277072816.77
32.9.2352816.77
l2.9.23528228008
36102770728228008
3610277072816.77
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 36.9675592816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)Tj
ET
Q
q
1 i 
8310684 528.2.267
108.3.82528.2.267
l08.3.82528.473 52l010684 528.473 52l010684 528.2.267
l0n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 108.3.1862816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)Žj
ET
Q
q
1 i 
108.07973281552 52108.7.666281552 52l08.7.66628.4.28l
108.8497328.4.28l
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BT
/F1 1 Tf
9.978 0 0 9.978 108.733672816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C))j
ET
Q
q
1 i 
114.22962816.77
324.268752816.77
l24.2687528228008
361.229628228008
361.22962816.77
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 364.264968416.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)Tj
ET
Q
q
1 i 
630.933792816.77
324.5.8 62816.77
l24.5.8 628228008
361.9337928228008
361.933792816.77
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 364.5.3772816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)oj
ET
Q
q
1 i 
40123.6792816.869
7912964162816.869
l2129641628228008
36123.67928228008
36123.6792816.869
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 361.938072816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)Tj
ET
Q
q
1 i 
11127.672816.77
321.4.6762816.77
l24.4.67628228008
36127.6728228008
36127.672816.77
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 364.4.2382816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)sj
ET
Q
q
1 i 
681298 952816.869
7912823572816.869
l2128235728.473 52l01298 9528.473 52l01298 952816.869
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 3612821192816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)Tj
ET
Q
q
1 i 
7213228952816.77
3213077552816.77
l2430775528.473 52l0132289528.473 52l013228952816.77
l2n
/GS1 gs
BT
/F1 1 Tf
9.978 0 0 9.978 3643073342816.8693m
/Cs9 cs 1 scn
0 Tc
0 Tw
(C)d67928228008
36123.6469
l294.743.77
321.4.6762816.05643.77
321.4.6762816.056l
W 29843.205
43558 492816.849
l2n
/GS1 gn
0 Tc
04.86f
9.978 929c
04.86f
9.9786.849
l21 i 
111S1 gs
BT
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8310684 528.2.267
108.3.82528.2tj
ET
Q
573 52l088.042816.869
l2n
/GS1 g74799.978 3628l
108.8497328173 5573 52l088.042816.869
l2n
/GS1 g 0 9.978 3649888052816.8693m
/Cs91453200.7
0 Tc
0 T42.44
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ET
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ET
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Legg Mason Funds
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Except asotherwisepermittedbyapplicablelaw, companiesactingontheFunds•behalf,
includingthoseoutsidetheUnitedStates, arecontractuallyobligatedtokeepnonpublic
personal informationtheFundsprovidetothemconfidential andtousetheinformationthe
FundsshareonlytoprovidetheservicestheFundsaskthemtoperform. TheFundsmay
disclosenonpublicpersonal informationabout youwhennecessarytoenforcetheir rightsor
protect against fraud, or aspermittedor requiredbyapplicablelaw, suchasinconnectionwith
alaw enforcement or regulatoryrequest, subpoena, or similar legal process. Intheevent of a
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