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Statement of Assets and Liabilities (unaudited)
June 30, 2022

ASSETS:
Investments in securities, at fair value (cost $1,289,091,430)                                            $1,159,419,477
Deposits with brokers for futures collateral                                                                              5,874,444
Deposit with brokers for forwards and swaps collateral                                                            5,499,562
Foreign cash, at value (cost $449)                                                                                                   1,145
Receivables:                                                                                                                                              
Investment securities sold                                                                                                   89,937,192
Interest and dividends                                                                                                        12,679,444
Capital shares sold                                                                                                                    47,551

Total return swap, at fair value                                                                                                    119,297
Unrealized appreciation on forward foreign currency exchange contracts                                   326,488
Prepaid expenses and other assets                                                                                                   5,641

Total assets                                                                                                                       1,273,910,241

LIABILITIES: 
Payables: 5kl  Tm0l� kkl                             ,273,91
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Statement of Operations (unaudited)
For the Six Months Ended June 30, 2022

Investment income: 
Dividends (net of foreign withholding taxes of $9,366)                                                      $        631,036
Securities len
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Statements of Changes in Net Assets
For the Six Months

Ended June 30, 2022 For the Year Ended
INCREASE (DECREASE) IN NET ASSETS (unaudited) December 31, 2021
Operations: 
Net investment income                                                               $     23,145,562              $     39,376,068
Net realized gain (loss) on investments, futures contracts, s
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Financial Highlights (unaudited)
Per Share Operating Performance:      _______________________________________________________

Distributions to 
Investment Operations: shareholders from:_____________________________ _________________________

 
 

 
Net Total    

Net asset Net realized from Net      
value, invest- and invest- invest- Net Total       

beginning ment unrealized ment ment realized distri-   
of period income(a) gain (loss) operations income gain butions_________________________________________________________________

6/30/2022(c)                       $12.29          $0.22         $(1.86)        $(1.64)        $   –         $   –        $   –                       $         (               0                0                3     $           8
12/31/2021                         12.48           0.40           0.01           0.41          (0.39)         (0.21)        (0.60)                       1           3                   0                  0                   3        1           9
12/31/2020                        12.08           0.44           0.43           0.87          (0.47)                –         (0.47)                       1           7                   0                   0                  3        1           9
12/31/2019                         11.08           0.46           1.02           1.48          (0.48)                –         (0.48)                       1         1                   0                  0                  
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   Ratios to Average Net Assets: Supplemental Data:__________________________________ ___________________

  
  

Total 
expenses 
after 

  Net waivers Net 
      asset and/or Net assets, Portfolio 

   value, Total reimburse- Total investment end of turnover
 end of return ments expenses income period rate 

  period (%)(b) (%) (%) (%) (000) (%)____________________________________________________________________________
                                                                  $          $                          $10.65         (13.41)(d)               0.89(e)                0.89(e)                3.78(e)     $1,124,831          87(d)
                        1            0            0            0           (          (        (                       12.29           3.28                   0.89                  0.89                  3.11        1,330,920          96
                        1            0            0            0           (                –         (                       12.48           7.30                   0.91                  0.91                  3.65        1,176,259          96
                        1            0            1            1           (                –         (                       12.08         13.35                   0.92                  0.92                  3.84        1,187,443         232
                        1            0                   (         (         (        (                        11.08          (4.02)                  0.92                  0.93                  4.04        1,077,305         153
                        1            0            0            1           (         (        (                       12.38           9.21                   0.9
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1. ORGANIZATION

Lord Abbett Series Fund, Inc. (the “Company”) is registered under the Investment Company Act of
1940, as amended (the “Act”), as a diversified, open-end management investment company and
was incorporated under Maryland law in 1989. The Company consists of nine separate portfolios
as of June 30, 2022. This report covers Bond-Debenture Portfolio (the “Fund”).

The Fund’s investment objective is to seek high current income and the opportunity for capital
appreciation to produce a high total return. The Fund has Variable Contract class shares (“Class VC
Shares”), which are currently issued and redeemed only in connection with investments in, and
payments under, variable annuity contracts and variable life insurance policies issued by life
insurance and insurance-related companies.

The preparation of the financial statements in conformity with accounting principles generally
accepted in the United States of America (“U.S. GAAP”) requires management to make certain
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements and the reported amounts
of increases and decreases in net assets from operations during the reporting period. Actual results
could differ from those estimates. The Fund is considered an investment company under U.S. GAAP
and follows the accounting and reporting guidance applicable to investment companies.

2. SIGNIFICANT ACCOUNTING POLICIES

(a) Investment Valuation–Under procedures approved by the Fund’s Board of Directors
(the “Board”), Lord, Abbett & Co. LLC (“Lord Abbett”), the Fund’s investment manager, has
formed a Pricing Committee to administer the pricing and valuation of portfolio investments
and to ensure that prices utilized reasonably reflect fair value. Among other things, these
procedures allow the Fund to utilize independent pricing services, quotations from securities
and financial instrument dealers and other market sources to determine fair value.

Securities actively traded on any recognized U.S. or non-U.S. exchange or on The NASDAQ
Stock Market LLC are valued at the last sale price or official closing price on the exchange or
system on which they are principally traded. Events occurring after the close of trading on
non-U.S. exchanges may result in adjustments to the valuation of foreign securities to reflect
their fair value as of the close of regular trading on the New York Stock Exchange. When
valuing foreign equity securities that meet certain criteria, the Board has approved the use of
an independent fair valuation service that values such securities to k Ext a
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Securities for which prices are not readily available are valued at fair value as determined by
the Pricing Committee. The Pricing Committee considers a number of factors, including
observable and unobservable inputs, when arriving at fair value. The Pricing Committee may
use related or comparable assets or liabilities, recent transactions, market multiples, book
values, yield curves, broker quotes, observable trading activity, option adjusted spread models
and other relevant information to determine the fair value of portfolio investments. The Board
or a designated committee thereof regularly reviews fair value determinations made by the
Pricing Committee and may employ techniques such as reviewing related market activity,
reviewing inputs and assumptions, and retrospectively comparing prices of subsequent
purchases and sales transactions to fair value determinations made by the Pricing Committee.

Short-term securities with 60 days or less remaining to maturity are valued using the
amortized cost method, which approximates fair value.

(b) Security Transactions–Security transactions are recorded as of the date that the securities
are purchased or sold (trade date). Realized gains and losses on sales of portfolio securities are
calculated using the identified- cost method.

(c) Investment Income–Dividend income is recorded on the ex-dividend date. Interest income
is recorded on the accrual basis as earned. Discounts are accreted and premiums are amortized
using the effective interest method and are included in Interest and other, if applicable, on the
Statement of Operations. Withholding taxes on foreign dividends have been provided for in
accordance with the applicable country’s tax rules and rates. 

(d) Income Taxes wn3lfD”



The Fund uses foreign currency exchange contracts to facilitate transactions in foreign-
denominated securities. Losses from these transactions may arise from changes in the value
of the foreign currency or if the counterparties do not perform under the contracts’ terms.

(g) Forward Foreign Currency Exchange Contracts–The Fund may enter into forward foreign
currency exchange contracts in order to reduce exposure to changes in foreign currency exchange
rates on foreign portfolio holdings, or gain or reduce exposure to foreign currency solely for
investment purposes. A forward foreign currency exchange contract is a commitment to purchase
or sell a foreign currency at a future date at a negotiated rate. The contracts are valued daily at
forward exchange rates and any unrealized gain (loss), if applicable, is included in Net change in
unrealized appreciation/depreciation on forward foreign currency exchange contracts on the
Fund’s Statement of Operations. The gain (loss) arising from the difference between the U.S. dollar
cost of the original contract and the value of the forward foreign currency



As a purchaser of a credit default swap contract (“buyer of protection”), the Fund would
receive the notional amount or other agreed upon value of a referenced debt obligation from
the counterparty in t



distributions made on that asset, over the term of the swap. If the value of the asset
underlying a total return swap declines over the term of the swap, each Fund also may be
required to pay an amount equal to that decline in value to their counterparty.

(l) Repurchase Agreements–The Fund may enter into repurchase agreements with respect to
securities. A repurchase agreement is a transaction in which a fund acquires a security and
simultaneously commits to resell that security to the seller (a bank or securities dealer) at an
agreed-upon price on an agreed-upon date. The Fund requires at all times that the repurchase
agreement be collateralized by cash, or by securities of the U.S. Government, its agenci



(p) Reverse Repurchase Agreements–The Fund may enter into reverse repurchase agreements.
In a reverse repurchase agreement, a Fund sells a security to a securities dealer or bank for cash
and also agrees to repurchase the same security later at a set price. Reverse repurchase
agreements expose the Fund to credit risk (that is, the risk that the counterparty will fail to
resell the security to the Fund). Engaging in reverse repurchase agreements also may involve
the use of leverage, in that the Fund may reinvest the cash it receives in additional securities.
Reverse repurchase agreements involve the risk that the market value of the securities to be
repurchased by the Fund may decline below the repurchase price.

For the six months ended June 30, 2022, the average interest rate paid, the amount of interest
paid and the average principal amount for the days borrowed in the period were as follows:

                                                                                                Average 
        Interest Rate           Interest Expense                    Amount Borrowed
                     (10)%                                  $82                                         $32,733

(q) Floating Rate Loans–The Fund may invest in floating rate loans, which usually take the form
of loan participations and assignments. Loan participations and assignments are agreements
to make money available to U.S. or foreign corporations, partnerships or other business entities
(the “Borrower”) in a specified amount, at a specified rate and within a specified time. A loan
is typically originated, negotiated and structured by a U.S. or foreign bank, insurance company
or other financial institution (the “Agent”) for a group of loan investors (“Loan Investors”). The
Agent typically administers and enforces the loan on behalf of the other Loan 



(r) Fair Value Measurements–Fair value is defined as the price that the Fund would
receive upon selling an investment or transferring a liability in an orderly transaction to
an independent buyer in the principal or most advantageous market of the investment. A
three-tier hierarchy is used to maximize the use of observable market data and minimize the
use of unobservable inputs and to establish classification of fair value measurements for
disclosure purposes. Inputs refer broadly to the assumptions that market participants would
use in pricing the asset or liability, including assumptions about risk-for example, the risk
inherent in a particular valuation technique used to measure fair value (such as a pricing
model) and/or the risk inherent in the inputs to the valuation technique. Inputs may be
observable or unobservable. Observable inputs reflect the assumptions market participants
would use in pricing the asset or liability. Observable inputs are based 



For the six months ended June 30, 2022, the effective management fee was at an annualized rate
of .47% of the Fund’s average daily net assets.

In additionz-[UeH-bVciTz-iL]HTz-[HPdQHUeH]HTz-[HPdQHH]HTz-



5. PORTFOLIO SECURITIES TRANSACTIONS

Purchases and sales of investment securit ies (excluding shor t-term investments) for the six mon t h s
ended June 30, 2022 were as fol l o w s:

                        U.S.                 Non-U.S.                        U.S.                 Non-U.S. 
            Government            Government            Government             Government 
               Purchases*                 Purchases                      Sales*                       Sales 
             $375,688,383              $743,924,573                $216,138,29              $856,171,352 

* Includes U.S. Government sponsored enterprises securities.

The Fund is permit ted to purchase and sell securit ies (“cross-trade”) from and to other Lord Abbett
fu nds or client account s pu rs u a n t to procedures app ro ved by the Board in compl i a nce with
Rule 17a-7 under the Act (the “Rule”). Each cross-trade is executed at a fai r ma r ket price in
comp l i a nce with pro v i s i o n s of the Rule. For the six mon t h s ended June 30, 2022, the Fund engaged
in cross-trade purchases of $1,996,302 and sales of $2,691,514 which resul ted in a net reali zed
gain of $27,934.

6. DISCLOSURES ABOUT DERIVATIVE INSTRUMENTS AND HEDGING ACTIVITIES

The Fund entered into for w a rd foreign currency exchange contracts for the six mon t h s ended
June 30, 2022 (as described in Note 2(g)). A forw a rd foreign currency exchange contract reduces
the Fund’s expos u re to changes in the val ue of the currency it wil l deliver (or settle in cash) and
increases its expo s u re to changes in the val ue of the currency it wil l receive (or settle in cash) for
t he duration of the contract. The Fund’s use of for w a rd foreign currency exchange contracts
i n v o l ves the ris k th a t Lord Abbett wil l no t accurately predict currency movements, and the Fund’s
return s could be reduced as a resul t. Forwa rd foreign currency exchange contracts are subject to
t he ris k th a t th o se currencies wil l decline in val ue relat i ve to the U.S. dollar, or, in the case of
hedged positi o n s, tha t the U.S. dollar wil l decline relat i ve to the currency being hedged. Currency
rates in foreign count r ies may fl uctua te sig n i f icant l y over sho r t periods of time. The Fund’s risk of
l o s s fro m counterpa r t y credit risk is the unreali zed appreciati o n on for w a rd foreign currency
exchange contracts and deposits wit h brokers as colla teral.

The Fund entered into U.S. Treasur y fu t u res contracts for the six mon t h s ended June 30, 2022
(as described in Note 2(h)) to econom icall y hedge again s t changes in interest rates. The Fund bears
the ris k of interest rates mov i n g unexpectedly, in which case the Fund may not achieve the
ant icipa ted benefits of the fut u res contracts and realize a los s. There is min i m a l counterpa r t y credit
risk to the Fund since futu res are exchange traded and the exchange’s clearin g h o u se, as
coun terpa r t y to all exchange traded futures, gua ra n tees fut u res aga i n s t default. 

The Fund entered
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