00 0 R M A
8 0 0 0 o
08 1 0 0 A
N 0 0 0 o o ]
uoooooooo

Hio0mo - 0D biiIoibitbbotioboomn
/0121345643 77859 = ;<1=:5643778530>59 - ;<1=:5643775?
[O000IOCCT  Dodofroouiboinong

@;A7B:=2C7
DB;1457E85?F?G

"100000000000000000000 00000100000000000000000000000000000
000000000000000000000000000000000000 0004000010000
O000$%000000&D DO OO DIMOD OO DNEOOE OA EO

Rt o ]

=TTy P
oy



Contents

Fund Summary
Fund Basics

Shareholder Information
Fund Services

Appendix

HIJKLMNPK

0 O W

12
13
15
18

VIP Investment Grade Bond Portfolio

Investment Details

Valving Shares

Additional Information about the Purchase and Sale of Shares
Dividends and Capital Gain Distributions

Fund Management

Fund Distribution

Financial Highlights

Additional Index Information



0000d64377e
O00IONE0000 0; ¢£a0¥e00000 000 § 0 ¢Eal¥¢IOIn0s

. . PO EoT TAMVARAEAY 10t ARECARAYTI00 T EVC DA TIA Ay AEAOCYDARA T T
[0<=728-05ghi:=21<:  KTouoTHRoREA oo DM AT A TOWER o
-, O, HORAMAYIARCA , AAVEACEALAMERAR EEEE AL AR T TAT FouE ARV ARE Y TOAIOE YA ARV oA T T AvtACO R AR AYEYA
AOEOT A g YA AE T ACHE RO T BIEHE MDAV AEACTART ADEIA LDy ARACOAEAGAC® TG AREAORACEE O TARC T4
i DARAT THEREARAASYAAC B AC AL, OB YO T ATCALOYAEEEE YA
J:-:5k3h4:

OEYRAQCATEOEWAQCY A T AEOVAHE Yyt ACAL 0DV O EAYL ¢ AO1OY:
Joo7

In: : 75B31>5>1; - =24n5m; ATSNAC;510< 2 72F: 02 AgisCecitedid
DOO0C34gB: ;3210p5qrB:-07:7
1:rB:07:752s325nAC5B3nN5: 3=s5n: 3;537535®5Am52s 2 5<34C : 5Am5nAC; 510< - 72F : 020
LHifiND ninoian nindion
NoNsir NiNfii NiNArido
PedeEdeddidd BreEE BleEE Bie8E
eif(0GliadiedgGasdbilatcaDicheddE Aadd BIGEE BEGHE
h(TdsdTeddEdE BIGEE BIGSE BGBE
kAZ35300C36AB - ;3210p5: rB:07:7 &IeE EHeE EiE

OEfk - r3FB4: EYOHIA DAMSEYIAMO 0000 0000000000000 Oln
MIDODOODODOO0&ODOOO O EJ 0 O 1A¢ DA ion



* ToBAEroptonAiosATiEA




Re T ETAUTAOVUE Y €T RS\ g
(I ETUTESeZ 2R
(Y TUTES R TIoA

D<:;3p:5D00C345u:2C;07

1TdiedagEcddadaiedideldkeqigsyg

a1
L
L%

ijeclio
T

SOHITATIVT0
12 TEODHLILALI;
NjzzyEEDimELIDLL)

et e
TaeE TdesE



IRSMKOTMRIIUVIMNOISM
- 1Ol YOARRALARCAL ARIEACEAUBME A EEE A oct AR TAT
AVOYECTA & Vit Ate 1 ACE Ot T EHEME VDAY A AYEACTAR T ADEVACH

HIXRNYL YZIRSMKOTMRUZ [01YOMNIMK
OBviaAEitop ¢ Aoty AL A RR UMARSIEYAE T A AR JisiEC
Fonyithe, WOITEAAAYAYOAAT TABIEYIRAEARAAR ¢ YAET ¢ 'ACAIEEEE

é TACH0AARACHODYACAY YD TAI EAWAAEAY, e, Yot RAAE Ayl TAEA
vl

OB VaAEAA TV ACAR ¢ OVAE ST A EEAYEAARCAL. OAYOARA
E TEAYAEOUA TTH TAECEYE YR T OAACAUA LY TIECEEAECH it ¢ YOWAOEY,
aBrEL ¢ ACAEHUEYETOAYAEANYLE ¢ ECAAAWVARCHEOLYAY ALY,
AFREYALEYEOAYO

OEyaA»EAtT ACHEAY A AYEVAEATHARE T EYCUACHTIECEHEY A T OAlECT
it YOO TC T ACCEHEYAT AYARIAS TACHIOARHEYAEA THeAGeA1 TABIOTHDYA
TERET2EAY TAVAHOLT TARYCYACT AYEACYMCATESY AT AGIHACAIE Y CUEY:
EOYREET N TEVHMACAD AOIEACE T T AV»ACT AYEROR- 01 ¢ ACAEEOEHEY,
ETCALOD AR A A AR T ARAEECTC T AFCE ECHYAY AR A LEMIEY,
alrEidt T ACHEAYAIA ¢ ACEIAYEVAHEECEMMEYA ¢ MEYAA>YAACCAERE
A ¢ AERCr RO EYAE TOAT A DYAEIE A TObs YAl ACAECYACACHE T
ArpAOEAGETHT At ¢ AREYS T ACAEIEACH

OB VA8 AEMAACCAT AL BV TOAARIHA ¢ ACEAERR/AVON ¢ AREYS,
Wl IR AEAALOA ¢ DOt AADAAATYAAYSAOATEVARAMEANAC ¢ Yiot/T
1 TABEVsaACAAERYAYOY ¢ AU TAEEYAHOAI A RO nEY, TARKE AL ALY,
»ACTYARYATELAY1IARRAL ¢ A TAROI

OEyraArbrift ¢ ADEOHEY M T Al AT TABEYAREAAVEEC

OBysaA»ELe, AGECs Y TDUAPRUMAEYAE TR A ED

CATYATS ARG TAEE VR aHEAYAR AYIEAC O ¢ UOTEARAY,
e TACHOMACHAAYEV AR AUAAREREE1ORCALAY O T TARIEYAAT TOR
OhoAyAl

OEvaAEAL ¢ AQWOEAEYAEOHARCYA THEACYHEAIE ANy ALY YAAEFOELAT
B ACHEYE TOANECTC TAECEEO it HOUREORUAE MBI AUERARC YA
ATEYSEYALE R TOAL e AOATOUEYAARHIECWAT ¢ VoYtAMT A ¢ DACT
YouAREYAEOAY O TOAVACOEFCEHE Y AYAE ATE» I ACAAA T AAAT AY3CFOE
Y TABIEVHRO BB ANEIL ¢ ADEO» YR ALEEOEE 1 ACTDARERCLARYEY,

ETO AU RO YR OD R ARECS Yt YO EMIEAE TOREOS YitpA
YEEOLEE T ACYD ARERC AR E A AV E O AY A AESVARENREC i YiONAOT
DART AV ATCAUAALO TYHAEYAC T AREDAAEACEALAYT TAREYACA
BiREOR Y, YODYARA  ACTYATATCAIOYADAE ¢ AMECOAYDYCAY O TDAC
Yl AR e ARV O ATt A T OO B T CA I AYAES AN VAL i ¢ YOt ¢ AD
EON (T AV U AALA | ADMIAYAC AV T Aous T AR AR AVEA T
wTApyitADYERCHAEC T T AFCEADYEACHAC T T AvstACAL: T ADYANACALTT
LAY 1 AcyAAT i a0AE  ACE ACAYE AP AvEIER At AL T TABEVAHLAYET
YAEOWAT ¢ YioutACAEOAYOY & YDYCAFCE ACHE A AEMAlA TICAAE
AoAt¢ AAEY1 ACABIEACHE aANEAL ¢ AOL/CEAEYECE MY MAACKATT
sEACyAEOT Av A AMAY ] AYAAE YR TOAROPAR T AvyAt] EACEFOR U
TTABODAE T VA AAYY AL T AVAEE TACEIEVAAALAYEAYA THARKYEAY

AREL YT TAEROWAC Ty AMUAEAFCAAAA T TV, 0D A T AYALAC ALY
FoIAT ¢ vou A AYON

TAAAFCEUAAALEOUEATEEOR Aot CFOE GARO TOFOE AL ¢ ABEAEYMHI TAT
BiEvACAYE ¢ THHACYATHOAEAHECEAD TATEAR AAAURAL e AREAEY:
4 TAEEY A A AT A AR AV AL DAET Y OB PR ARAECE UHARYYED! ¢ A
EOT AVAR MO AY AV OD A T AvtAC AW T (ot ACEO T A A ADAATEAT
CEATACAS ATV TEE O T A rARCYATYERCLT At ACAL ¢ AT
TARARHAOAOCYAEAECH

OB V8 A B T4 SY.OYARCH TOAALEYCDEOH VAHE VAR T A AR
OYV.OYARCH TOARAN LAY TEACE THAECOH Vit ¢ YU AEEN (Y AV EECY AU ALDY,
1/ AOOUEAYCEIO ™ E TOAIUEAYCEIO T e, HAECHEODARIET TOAA
0 TAEOSOD Y ARECH Y ¢ YiOUARK TEDCECY A EAALLOA ¢, DOHIAAYEYALEAC
OT01OACAAEATIOME R TOAL ¢ AOEOHARECT ALY CYARCHE TOAUEAY,
0104 0ACAHIUEAV B ARV ORI T EAAEVACOARARIERCACL ¢ ACAEY, ¢ YO
REAASSVOYAACHE T oA

By A AR AHAAE AR AT ARE At ol O AYAE 4 TOAL . AD
OAAT EEYmYEIrAOTY: THEN YAl

JMKNIXLOXIRIJMHIXRNXLYZD [MNPIX_T™_LMK



ABEEQaR TTEART THAREACE R ACAHODYCHHARO TAMCAIDADAAT
REEROAG ¢, ACABY: ¢ HOHEHIROEYIECMithe, HOTHAYR T i AEHEYDAMIER Y
R EAETOABRABBIHHECH ALY SYCANCE T CAR TEIOVOAIA
IDACHE A ¢ YU T (T ARHE A TOAM

HIRNAL YZQRSMKOTMROZaXKbK

ACOATIARRAREL 1Y EETOAl



HECELAT TABEVHACAHEANAGHANCKA HEACKH AGRAIEOH ACy M E YA AEHE
JEAAUYT TABIOUTECIOAYOYE



& THIAECHECHDARDYITHENHUA L YHE ARV CYAAQOWEIAHA
VEYHE AR AR AV A EAR TEESERDARYDY LT

J;:0C:025@C;=s37:7530>5u:>:FB2AO7
OBvEToAL g ADyiv 1 iEAALACOAYARACHAAT AC T ADYA ¢ B AAAAYT

E TEAAIOOCATIAC0D TATEARYAAARYARIECTC TAFCEHARCKATIEACY

AVt AYAAY DAV OT Y AAAFCENAIACOE ¢ il

TOIVE Y ARAFCEARE TOAUEARYHTACIEAL ¢ WAREAOCYADARATTHATOT
YAHEOAEA TH TAGKIEC TC TAFCEAYA T TECEHEYAAYH TACHHAACETA L,
»AAEAOCYADARA T THAT oYt 00t 1 AVAUOE ADAEAIOOHE Y TOA
GHTTEAROAEVAREYM A ¢ ¢ BrsERCy AU AYAARDAFAYAAYACYAR TEA
WGt AoYi0t e MEYIECHIA






&HORIALIGHAT EVAIDAD ¢ YO AEAYAY. ¢ DIEACDAR YA ¢, AOHAEY,
(AOEVASEACHEYME ¢ YA TOARODETAOH OB IrACA ¢ AOHAEY: TDHA
WY OLAAOUEAA ¢ IEVAARY,:



OEyeET oA ALe, TUTACETOARACKON ¢ YOVHEAIRDAACHHEAMLEACAT

D><I17:;

L UTBOBAAERAEREYAE TOAN ¢ ACAEYAROEYAAAR M AREYABAT
SERARERGUN T ¢, ¢ VAT AV AR @ AAT E T/ R++bRi
ARAREYNYe OVALGDI-R++ UV A AR MEAMADDAACE & A0 GlibHARCT
(ERCtFot AR T AYSEACAAD Al/sist TOAVAL ¢ ACAEY: ¢ YioUtACAADDAACE ¢ T
A0 Gy AEEACTT EYOHT A ¢, OFOY AT TENEAGHARE - ARFECEAYY A ARt
TOAYAL ACAEY: Yol

AWEYL ¢ ACAEYAIEYEAN






JCO>59: ;<1=:75y5=A0210C: >

OOAACATTYASE 1Vt SCAH-+ I TAEACCY DARA TTHA T oA UEA TCAUDYAE
THEYEVERLO Y. YoDARMEACAAYARCL ¢ ARYAAOATIACODAGT
& YVOMYEYERER 1 e ADTAYTVESYAEAR ¢ BV AAXERAND ABIACAIAREYEA
AREECEAT AR A TOC AV ACAIAMT A g ¢ BRRERCHIIE YO it VoW DAAT
RERCAC T EAAEY MR TAAEAOADARA T THA T OVARMEA TCAACATTACK T (Y
AFRTCART Ay ¢ ARYROOUEVEAEC Yt OUDARRYHHERCACHAYHIEYHE ¢ YAk
DITATEAW

HIJKLMNPK

0z



EOwlithe, KOMECHEANH AR ¢ FOEMEORithe, YOWABACAEDEAYOAY,
JoRoTH AR R E i touo R A E D oA T TRy AORHEY AoAAeAe0 THEACHAOEYACO TACEORA ¢ AEACIEAR YO A TAEHAOD
U PRLEEEEERAVESHOAANA BB RBAORIE ACABE OATT E¥AQ0 _ (HORYDYORYCAEE AR TR

EOACTEAQERHMOARETOAUEAEAHE DA O AN BANIEEHEMA ATTATOOR A I EABUADAR AHACACE T TORIEOACTE
1EWDIAARAEADYANEACHAN BYATRETEOHA o NEACWIE 1 EORCTEA] ik vl TAuAkonEvACO TARDAIKAC TACAYDAA A,
Al C%l/zllfAAlA“/onEQ1/411/2EAA%N10E1/4“/4/-\3/LAC1A%% 1 ACYHECHEYMAQCYAYDAYYOY A» AEQ AOQ% ARV TAC AV Tl

VEveANBERACEO VAR TATCAEA Yy Akoy ArahdicAatAotAo
[1/@5/0< - 72 : 02511 ; 3> : 5] AO>5@A; 2nAULAS/ 012134564377

LdciEtddgdgeedCdeDdiceGl (666a8ag (EEgeqs (ieicoege Kiccgecl g
GibnnmaAnedsnntnTNNISNAN

e AdCRRERUEGEGaIDAE ddicE aftodiiag T GeteH T Gl ¥ Gelgj T GogeT Y GaEle
titidCaedtia@iidbdEieddithcdiiade

tiesitAdiabaEieddiialaedsiatEnc? BT ] 2] )4 (GG
AL [ OEOENE o Lo 2 iGtigeh iFegeh fige gt gkeJch
il afeliEeaetidCatledditatdecliadt JGETHJA §&)Hh GHGEG Gi6)) itejieh
{iteifEi0GadEtaetddindcaEleddiialaed gTIh dalah gresTh grer)h greGeh
titeE(i06liadbFia@tddisidiTdgEei grg)h itejeh il 1 &j jh
dhiiL alCicgiFCEDGiadE i) igh GETHA ikeqeh iter)h greish
GAdUECFEGOiGIGAdaeaficdiiag T GEfjE T GefeR T (1T GefGj T Gefel
(S EANIOSNARAD e iGoFi ThE GFIGhE (1 ifmjE gfHehE
(isNAIEBREIT ONNTNOSHAbETiRNATR

GiesEITedaEdEiDatasdtagGCliade fleE RIE i§IE fTeE fleE
Ghiée e aEdEccdtiabciddeL ibREutFeeaT fIeE teiE teiE fleE fIeE
diesEITeddEdEsadiiabeetedg60iiadE fleE RIE iIE fTeE fT8E
thiecAdisdaEieddiidCadtiiateh gF8JE GITTE greJE gfieE GTiE
(nRr riNSIHNDSNAN

tiistAdiseERdtEkddgtafiedkiagiieaetaeitidgh T HealgsT 7 GleTjleTH 7 Gleggijre ¥ GeTIjTj 7 ig)ig)

iisjaialafiCadabicia GJeEs GOHE GGE



DBB:0>1rby5=A0210C: >

0/@5/0<: 72K -02501;3>:5] AO>5@A ; 2nA4LAS9 - ; <1=:564377

LdciEnddgdgéedCdeDd:ed] tiitigeag fitigeqs fiifigeqe fiigeG| {iige6)
Hibnnmodneisnnth TNNNISNAN

tieAdUEREE UG GIEDIE dchaEcaftCatiag T Gelg) T Gefie Y Getdg T GofgE T GETT
titidCaeditaetdsdeieddiineditliadt
ttisitAddGaR@ ddisidCaedigatEnee? fgaT £GY [eGe ) igir
tiesstAdicdetidaecdebaieidgiEcidsiateh iGt) j&h dreqgh fpii fes iFejijn
tiil afelifeaetidCaEledditatdeliadt 4GETTTh §GG8h Giggi GiGTT &) gh
tttedtliDbliadEtHiaatdditidbdtieddindlaad kar)h daTjh gFiTh geTth Fe8ch
titedEa0GadE i atadisiatiTdg Eeia drgJh iejeh gEsarh | i8jjh
ditiL aisgibtiDGiadt i) dnish draiin deTTh itéj)h
tieAdUEREEdOEIGsddtabeediiag T GEITH T Geflg) T Gefie T Geldg T GaEge
SEANn ISR (GereenE dFiihE iteeE itH)E §FTehE
(isNAiERGAE)E ONNNTROSNAGETiRNAR(MS
hiieITeddEdEeDdtaidtidgGlliadE HHEE fTiE fmiE tHEE tHEE
tiesITedaEdEddtia oL SioaEIsEsedT HHEE fTiE fiE IHEE HHEE
diisITedaEdEsddiiaftisidg6lliade HHEE fTig friE IHEE HHEE
tieseAdidCaEledaitdtaedsyiateh GHIJE GHTE gfG)E gFJeE greiE
(R rrinSNANDSNAN
dhieeAdREERdUEIGddeicaficdiiania@aecaeitidgh T milgie ¥ jequtg Y Tigy) v HlgiG)g Y HREITTY
tiéiijatEaliafiGidaGaaiicidie GJeE" GYHE GGE HE JE
¢ &0000I001000000000100000000000000000/0 00010 000000000000 00000
3 OO0000O00IOon0 00000000000 000 OI0 000N 00l 0 000000 000 0o 0 00 000001000000 0000)0 000 0I0 0000001 0%00000000000000000
1$0000000 0000000010000 00M000100010 0000 000 0Mi00000000$ 00000000 010i0 0100 D 00J0 0000000 00000 0000010 0000000 O 0000000000000

S0 0 T 0 0 00T
[0 [ o

¢ 0O0NioIboooO00IBIb000000000E 0000m00I000D%0 0000000 0000000 0000000000000Mo0N00Ib00N000mi0000nNoo 000

" DD00I00000%000000I00000I0C00rDi00i0 000Io00000000%000 00010 0000000000$ 0000000000000 0000 000000000 000000%0 0000000000000000000000I00r0

00000INoN000000ND00I0I000000000C00000%0 0000000000000 00m0%0 000000000 0r00iD0o0r0mno o000 00NIoiDoDirii& 00000000 000D o0onomo
00001000010 00000I0Io0o&. 0000000000000 00000 O 0IN0NoItIo 0 CoIDA100 000000 00I0ine 000000000 = Do000000 00 = bO00mio00m
' $%00000000000000000000000000000%0000000000]0000100000$% 00000000 000000000 00100000 0000100000000 0 0000000010 000000000 000000000000 000000000000000

I0000000I0100000010C000I0 0010000000000000000000000000000000000]0000000000 100000 0001000100 0 0M0 0010000 00000000000 000000100000 0 0000000100000100
0I000I0C000I000000000000IO 000000000000 0Ii00i0b00000I00000

* " 00000Co0000IoNo00No00D 0 ONoC 000 o00i00 000001000000 0000000%0000001i0 00000 00010$00000
r 0 T

HIJKLMNPK oo



0/@5/0<:72F:0250;3>:5

AO>5@A;2mA4AS9 - ;<I=:

LdciteddgdgeedCdeDdiel (EEEegegg ((eEigeqc {iiiigege ccgecl g ]

Hibnnmodneisnnth TNNNISNAN

tieAdUEREE UG GIEDIE dchaEcaftCatiag T GEEip T Geljg Y GiEge Y Gofge Y GETi

tifidCaeditiaeiidbdEieddihediiadt

ttisitAddGaR@ ddisidCaedigatEnee? fgeT )] fg)H S]] (ig

tiesstAdicdetidaecdebaieidgiEcidsiateh iGET)h iFeqah f)s t)j dFejgh
4GETTAh §Gagh Gigje GiGaj icaeh
dFgT8h §FgTH g greqjh if)eh
drgJh iejeh gEsarh | i8jjh
i) T)h §1G)h WD ieqjh greTeh

GEEAJCEGEEUEGEGalcddg aficdiiag T GETj T GEEl) Y Getig T GeEle T Ggee

SEANn ISR (GEFGGE iFighE itGTE if1eE djinE

(isNAiERGAE)E ONNNTROSNAGETiRNAR(MS

hiieITeddEdEeDdtaidtidgGlliadE fHE friE fiE fTHE fTHE

tiesITedaEdEddtia oL SioaEIsEsedT fTHE fT1E f1E fTHE fTHE

GiesETedaEdEsadtiaficliEdg0iiadE fTHE (e fIE fTHE fTHE

tieseAdidCaEledaitdtaedsyiateh GFJeE GFTGE GFGEE gT)E GOTE

(R rrinSNANDSNAN

dhieeAdREERdUEIGddeicaficdiiania@aecaeitidgh T GTHIT Y glGerliyT T GliermTH Y Gijiieg T GIHEHIRTT

tiéiijatEaliatiGidaGaaiictdie GJeE" GYHE GGE HE JE

¢ &0I00I0I0000000000000000000000000000000I000000100000000000000000

3 QOmo0o0Ooon000 000NN O 0n0 00000000000 o0I0I0N0 0000000000 00 00I0 0000 N0 D00 000000000 0%00 0000000000000

0$0000000 000000010 000000 0000000000 0000 010 010 00 0] 00e$ 00001000000 0I0 0000000 0000000000 0i0 0000 001000 0 00N0000000m 00
! OOIOmI0ID00000o00OmIoN00000000000NN00I0 Q0N 00000000i0 0000000 0000000000 00010000000 000 0i00I0 00000000000 000000 0000000000 000i0m00!

[0 [ o

¢ 0O0NioIboooO00IBIb000000000E 0000m00I000D%0 0000000 0000000 0000000000000Mo0N00Ib00N000mi0000nNoo 000
" DD00I00000%000000I00000I0C00rDi00i0 000Io00000000%000 00010 0000000000$ 0000000000000 0000 000000000 000000%0 0000000000000000000000I00r0

00000IoN000000No00I0Ii0000000mo00000%C 0000000000000 00mn% 0000000000 0nooD0m0NonboboOoornoooDoi&bonO







LIA2:Z7



[ @gukDOKs/Ojgu{ Dk/gsD | gOksg@q/O 5050 ADE6g Ok

L@cldtccCIchquededdCcEcElCcCldc Gdgchcq cheeqecEeccdgceqdd [0 chgdechccCCchCch\JcCIdc q] chchccdgcheddEClddchcCedecCchIcuqucgchcCccgqcecchchqucId’ Gcedgchc dldeCdeotedqenDERGOlL diéiite
COltaftgeaatigacaiCLTIRLECL LA GRIECHEdCCisiatNGladFataDisidlicasE e agtiaCapatiaFai@ cliadi TelhdalifEcaeC TeedadtapddliCTel ekl daFcCaicCabalE

JA;5<3;13h4:5B; A>C=5AA0 : ; 760Tdd(TabtacddicaietCabdilcTabil stiddteEodgtiarTabiacadiichaiaraiacidtaidil TicdgialTicidtapecliaddTeliL dlicial: oot TeatigdaliETcTagk a6




	Prospectus
	Contents
	Fund Summary
	VIP Investment Grade Bond Portfolio 

	Fund Basics
	Investment Details
	Valuing Shares

	Shareholder Information
	Additional Information about the Purchase and Sale of Shares
	Dividends and Capital Gain Distributions

	Fund Services
	Fund Management
	Fund Distribution

	Appendix
	Financial Highlights
	Additional Index Information


