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loans are packaged or "pooled" together for sale to 
investors. As the underlying mortgage loans are paid off, 
investors receive principal and interest payments. These 
securities may be fixed-rate or adjustable-rate mortgage-
backed securities (ARMS). The Fund may purchase or sell 
mortgage-backed securities on a delayed delivery or forward 
commitment basis through the "to-be-announced" (TBA) 
market. With TBA transactions, the particular securities to be 
delivered must meet specified terms and standards. The 
Fund may also invest a small portion of its assets directly in 
mortgage loans.  

For purposes of pursuing its investment goals, the Fund 
regularly enters into various currency-related transactions 
involving derivative instruments, including currency and 
cross currency forwards, currency swaps, currency and 
currency index futures contracts and currency options. The 
Fund regularly enters into interest rate and credit-related 
transactions involving derivative instruments, including 
interest rate, fixed income total return and credit default 
swaps and bond/interest rate futures contracts. The use of 
these derivative transactions may allow the Fund to obtain 
net long or net short exposures to selected currencies, 
interest rates, countries, durations or credit risks. These 
derivative instruments may be used for hedging purposes, to 
enhance Fund returns or to obtain exposure to various 
market sectors.  

The Fund may invest a significant portion of its assets in 
complex fixed income securities, such as collateralized debt 
obligations (“CDOs”), which are generally a type of asset-
backed securities. The Fund's investments in CDOs may 
include investments in collateralized loan obligations 
(CLOs), which are a type of CDO.  

The Fund's investment manager is a research driven, 
fundamental investor that relies on a team of analysts to 
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limited ability to prevent or mitigate cybersecurity incidents 
affecting third party service providers, and such third party 
service providers may have limited indemnification 
obligations to the Fund or the investment manager. 
Cybersecurity incidents may result in financial losses to the 
Fund and its shareholders, and substantial costs may be 
incurred in an effort to prevent or mitigate future 
cybersecurity incidents. Issuers of securities in which the 
Fund invests are also subject to cybersecurity risks, and the 
value of these securities could decline if the issuers 
experience cybersecurity incidents. 

Because technology is frequently changing, new ways to 
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Performance 

The following bar chart and table provide some indication of 
the risks of investing in the Fund. The bar chart shows 
changes in the Fund's performance from year to year for 
Class 2 shares. The table shows how the Fund's average 
annual returns for 1 year, 5 years, 10 years or since 
inception, as applicable, compare with those of a broad 
measure of market performance. The Fund's past 

performance is not necessarily an indication of how the Fund 
will perform in the future.  
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Investment Manager 

Franklin Advisers, Inc. (Advisers)  

Portfolio Managers  

Sonal Desai, Ph.D.   
Executive Vice President and Director of Advisers and 
portfolio manager of the Fund since 2018. 

Patrick Klein, Ph.D. 
Senior Vice President of Advisers and portfolio manager of 
the Fund since August 2022.  

Patricia O’Connor, CFA 
Vice President of Advisers and portfolio manager of the 
Fund since 2016.  

Thomas Runkel, CFA    
Vice President of Advisers and portfolio manager of the 
Fund since August 2022.  

Benjamin Cryer, CFA   
Portfolio Manager of Advisers and portfolio manager of the 
Fund since August 2022.  

Purchase and Sale of Fund Shares 

Shares of the Fund are sold to insurance companies’ 
separate accounts (Insurers) to fund variable annuity or 
variable life insurance contracts and to qualified plans. 
Insurance companies offer variable annuity and variable life 
insurance products through separate accounts. Shares of 
the Fund may also be sold to other mutual funds, either as 
underlying funds in a fund of funds or in other structures. In 
addition, Fund shares are held by a limited number of 
Insurers, qualified retirement plans and, when applicable, 
funds of funds. Substantial withdrawals by one or more 
Insurers, qualified retirement plans or funds of funds could 
reduce Fund assets, causing total Fund expenses to 
become higher than the numbers shown in the fees and 
expenses table above.  

The terms of the offering of interests in separate accounts 
are included in the variable annuity or variable life insurance 
product prospectus. The terms of offerings of funds of funds 
are included in those funds' prospectuses. The terms of 
offering of qualified retirement plans are described in their 
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FRANKLIN TEMPLETON VARIABLE INSURANCE PRODUCTS TRUST 

Overview 

Franklin Templeton Variable Insurance Products Trust (the Trust) currently consists of multiple series (Funds), offering a wide 
variety of investment choices. Funds may be available in multiple classes: Class 1, Class 2, Class 4 and Class 5. The classes 
are identical except that Class 2, Class 4 and Class 5 each has a distribution plan (see "Share Classes" under Fund Account 
Information). The Funds are not offered to the public; they are offered and sold only to: (1) insurance company separate 
accounts to serve as the underlying investment vehicle for variable contracts; (2) certain qualified plans; and (3) other funds of 
funds. 

Investment Considerations 

 The following give a general sense of the level of fund 
assets associated with a particular investment or 
strategy: "small portion" (less than 10%); "portion" (10% 
to 25%); "significant" (25% to 50%); "substantial" (50% 
to 66%); "primary" (66% to 80%); and "predominant" 
(80% or more). The percentages are not limitations 
unless specifically stated as such in this prospectus or 
in the Trust's Statement of Additional Information (SAI). 

Risks 

 Fund shares are not deposits or obligations of, or 
guaranteed or endorsed by, any bank, and are not 

federally insured by the Federal Deposit Insurance 
Corporation, the Federal Reserve Board, or any other 
agency of the U.S. government. Fund shares involve 
investment risks, including the possible loss of principal. 

 Because you could lose money by investing in a Fund, 
take the time to read each Fund description and 
consider all risks before investing. 

Additional Information 

More detailed information about each Fund, its investment 
policies, and its particular risks can be found in the SAI. 

Investment Management 

The Funds' investment managers and their affiliates manage 
as of February 28, 2023, $1.42 trillion in assets, and have 
been in the investment management business since 1947. 



(THIS PAGE INTENTIONALLY LEFT BLANK)



FUND DETAILS 

Franklin Strategic Income VIP Fund FSI-D1
 

 FRANKLIN STRATEGIC INCOME VIP FUND 

Investment Goal  

The Fund’s principal investment goal is to earn a high level 
of current income. Its secondary goal is long-term capital 
appreciation. 

Principal Investment Policies and Practices  

 

Under normal market conditions, the Fund invests its assets 
primarily to predominantly in U.S. and foreign debt 
securities, including those in emerging markets. Debt 
securities include all varieties of fixed, variable and floating 
rate income securities, including bonds, U.S. and foreign 
government and agency securities, corporate loans (and 
loan participations), mortgage-backed securities and other 
asset-backed securities. The Fund shifts its investments 
among various classes of debt securities, and at any given 
time may have a substantial amount of its assets invested in 
any class of debt or other income producing security, 
including:  

 High yield and investment grade corporate bonds and 
preferred stocks of issuers located in the U.S. and 
foreign countries, including emerging market countries  

 Developed country (non-U.S.) government and agency 
bonds 

 Emerging market government and agency bonds 

 U.S. government and agency bonds, including inflation-
indexed securities issued by the U.S. Treasury 

 Corporate loans, marketplace loans and loan 
participations 

 Mortgage-backed securities and other asset-backed 
securities 

 Floating and variable interest rate investments (which 
may be issued by corporations or governments and may 
be asset-backed securities) which are debt securities  

 Municipal securities 

A debt security obligates the issuer to repay a loan of money 
at a future date and generally to pay interest to the security 
holder. Floating and variable interest rate investments are 
debt securities, the rate of interest on which is usually 
established as the sum of a base lending rate (such as the 
prime rate of a designated U.S. bank) plus a specified 
margin, and which vary with and are periodically adjusted to 
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are periodically adjusted to a generally recognized base 
interest rate such as SOFR or the Prime Rate.  

A mortgage-backed security is an interest in a pool of 
mortgage loans made by banks and other financial 
institutions to finance purchases of homes, commercial 
buildings and other real estate. The individual mortgage 
loans are packaged or "pooled" together for sale to 
investors. As the underlying mortgage loans are paid off, 
investors receive principal and interest payments. These 
securities may be fixed-rate or adjustable-rate mortgage-
backed securities (ARMS). The Fund may also invest a 
small portion of its assets directly in mortgage loans. Many 
of the mortgage-backed securities in which the Fund invests 
are issued or guaranteed by the U.S. government, its 
agencies or instrumentalities, such as Ginnie Mae and U.S. 
government-sponsored entities (GSEs), such as Fannie Mae 
and Freddie Mac; others are issued by private entities. 
Mortgage securities issued by GSEs include credit risk 
transfer securities. Credit risk transfer securities are 
structured without any government guarantee or underlying 
collateral, so that (i) interest is paid directly by the GSE and 
(ii) principal is paid in accordance with the principal 
payments and default performance of a certain specified 
pool of residential mortgage loans acquired by the GSE. The 
Fund may also invest in privately issued credit risk transfer 
securities. The Fund may purchase or sell mortgage-backed 
securities on a delayed delivery or forward commitment 
basis through the "to-be-announced" (TBA) market. With 
TBA transactions, the particular securities to be delivered 
are not identified at the trade date but the delivered 
securities must meet specified terms and standards (such as 
yield, duration, and credit quality).  

Government agency or instrumentality issues have different 
levels of credit support. Ginnie Mae pass-through mortgage 
certificates are backed by the full faith and credit of the U.S. 
government. U.S. government-sponsored entities, such 
as Fannie Mae and Freddie Mac, may be chartered by 
Acts of Congress, but their securities are neither issued 
nor guaranteed by the U.S. government. Although the 
U.S. government has provided financial support to 
Fannie Mae and Freddie Mac, no assurance can be 
given that the U.S. government will continue to do so.  
Accordingly, securities issued by Fannie Mae and Freddie 
Mac may involve a greater risk of non-payment of principal 
and interest. Investors should remember that guarantees of 
timely repayment of principal and interest do not apply to the 
market prices and yields of the securities or to the net asset 
value or performance of the Fund, which will vary with 
changes in interest rates and other market conditions.  

For purposes of pursuing its investment goals, the Fund 
regularly enters into currency-related transactions involving 
derivative instruments, including currency and cross 
currency forwards, currency swaps, currency and currency 
index futures contracts, and currency options. The Fund 
regularly enters into interest rate and credit-related 
transactions involving certain derivative instruments, 
including interest rate, credit default and fixed income total 
return swaps and interest rate and/or bond futures contracts 

(including U.S. Treasury futures contracts) and options 
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securities held by the trust and can be rated investment 
grade. The Fund may invest in any tranche of a CDO 
excluding the “equity” tranche.  
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imposition of sanctions upon, or other government actions 
impacting, certain issuers in a country could result in (i) an 
immediate freeze of that issuer’s securities, impairing the 
ability of the Fund to buy, sell, receive or deliver those 
securities or (ii) other limitations on the Fund’s ability to 
invest or hold such securities. These factors would affect the 
value of the Fund’s investments and are extremely difficult, if 
not impossible, to predict and take into account with respect 
to the Fund's investments. 
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the invasion, the fund’s ability to price, buy, sell, receive or 
deliver such investments may be impaired. The fund could 
determine at any time that certain of the most affected 
securities have zero value. In addition, any exposure that the 
fund may have to counterparties in Russia or in countries 
affected by the invasion could negatively impact the fund’s 
portfolio. The extent and duration of Russia’s military actions 
and the repercussions of such actions (including any 
retaliatory actions or countermeasures that may be taken by 
those subject to sanctions) are impossible to predict, but 
could result in significant market disruptions, including in the 
oil and natural gas markets, and may negatively affect global 
supply chains, inflation and global growth. These and any 
related events could significantly impact the fund’s 
performance and the value of an investment in the fund, 
even beyond any direct exposure the fund may have to 
Russian issuers or issuers in other countries affected by the 
invasion. 

LIBOR Transition   

The Fund invests in financial instruments that may have 
floating or variable rate calculations for payment obligations 
or financing terms based on the London Interbank Offered 
Rate (LIBOR), which is the benchmark interest rate at which 
major global banks lent to one another in the international 
interbank market for short-term loans. In 2017, the U.K. 
Financial Conduct Authority announced its intention to cease 
compelling banks to provide the quotations needed to 
sustain LIBOR after 2021. Although many LIBOR rates were 
phased out at the end of 2021 as originally intended, a 
selection of widely used USD LIBOR rates will continue to 
be published until June 2023 in order to assist with the 
transition to an alternative rate. In March 2022, the U.S. 
federal government enacted legislation to establish a 
process for replacing LIBOR in certain existing contracts that 
do not already provide for the use of a clearly defined or 
practicable replacement benchmark rate as described in the 
legislation. Generally speaking, for contracts that do not 
contain a fallback provision as described in the legislation, a 
benchmark replacement recommended by the Federal 
Reserve Board will effectively automatically replace the USD 
LIBOR benchmark in the contract after June 30, 2023. The 
recommended benchmark replacement will be based on the 
Secured Overnight Financing Rate (SOFR) published by the 
Federal Reserve Bank of New York, including certain spread 
adjustments and benchmark replacement conforming 
changes. There can be no guarantee that financial 
instruments that transition to an alternative reference rate 
will retain the same value or liquidity as they would 
otherwise have had. Since the usefulness of LIBOR as a 
benchmark could also deteriorate during the transition 
period, these effects could occur at any time. 

Emerging Market Countries 

 The Fund's investments in emerging market countries are 
subject to all of the risks of foreign investing generally, and 
have additional heightened risks due to a lack of established 
legal, political, business and social frameworks to support 

securities markets. Some of the additional significant risks 
include: 

 less social, political and economic stability; 
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by unanticipated economic, political or social events in 
such countries. 

Because of the above factors, the Fund's investments in 
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counterparty will fail to deliver the security, exposing the 
Fund to losses. Whether or not the Fund takes delivery of 
the securities at the termination date of a TBA transaction, it 
will nonetheless be exposed to changes in the value of the 
underlying investments during the term of the agreement. 

Issuers of asset-backed securities may have limited ability to 
enforce the security interest in the underlying assets, and 
credit enhancements provided to support the securities, if 
any, may be inadequate to protect investors in the event of 
default. Like mortgage securities, asset-backed securities 
are subject to prepayment and extension risks. 

Focus  

The greater the Fund's exposure to any single type of 
investment – including investment in a given industry, sector, 
region, country, issuer, or type of security – the greater the 
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companies held by it. In addition, shareholders of the Fund 
will indirectly bear the fees and expenses of the underlying 
investment companies and such investments may be more 
costly than if the Fund had owned the underlying securities 
directly. In addition, the Fund pays brokerage commissions 
in connection with the purchase and sale of shares of ETFs. 

Prepayment  

Debt securities are subject to prepayment risk when the 
issuer can "call" the security, or repay principal, in whole or 
in part, prior to the security's maturity. When the Fund 
reinvests the prepayments of principal it receives, it may 
receive a rate of interest that is lower than the rate on the 
existing security, potentially lowering the Fund's income, 
yield and its distributions to shareholders. Securities subject 
to partial or complete prepayment(s) may offer less potential 
for gains during a declining interest rate environment and 
have greater price volatility. Prepayment risk is greater in 
periods of falling interest rates for fixed-rate investments, 
and for floating or variable rate securities, rising interest 
rates generally increase the risk of refinancings or 
prepayments. 

Extension  

The market value of some fixed rate debt securities (such as 
certain asset-backed and mortgage-backed securities) will 
be adversely affected when bond calls or prepayments on 
underlying mortgages or other assets are less or slower than 
anticipated, particularly when interest rates rise. When that 
occurs, the effective maturity date of the Fund’s investment 
may be extended, resulting in an increase in interest rate 
sensitivity to that of a longer-term instrument. Such 
extension may also effectively lock-in a below market 
interest rate and reduce the value of the debt security. 

Mortgage Dollar Rolls  

In a mortgage dollar roll, the Fund takes the risk that the 
market price of the mortgage-backed securities will drop 
below their future purchase price. The Fund also takes the 
risk that the mortgage-backed securities that it repurchases 
at a later date will have less favorable market characteristics 
than the securities originally sold (e.g., greater prepayment 
risk). When the Fund uses a mortgage dollar roll, it is also 
subject to the risk that the other party to the agreement will 
not be able to perform. Mortgage dollar rolls add leverage to 
the Fund's portfolio and increase the Fund's sensitivity to 
interest rate changes. In addition, investment in mortgage 
dollar rolls will increase the Fund's portfolio turnover rate. 

Portfolio Turnover  

The investment manager will sell a security or enter or close 
out of a derivative position when it believes it is appropriate 
to do so, regardless of how long the Fund has held the 
security. The Fund's turnover rate may exceed 100% per 
year because of the anticipated use of certain investment 
strategies. The rate of portfolio turnover will not be a limiting 
factor for the investment manager in making decisions on 
when to buy or sell securities. High turnover will increase the 

Fund's transaction costs and may increase your tax liability if 
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Financial Highlights  

This table presents the financial performance of Fund shares for the past five years or since inception. The table shows certain 
information on a single Fund share basis (per share performance). It also shows some key Fund statistics, such as total return 
(past performance) and expense ratios. Total return represents the annual change in value of a share assuming reinvestment of 
dividends and capital gains. This information has been audited by PricewaterhouseCoopers LLP. Their report, along with the 
Fund's financial statements, is included in the annual report, which is available upon request. 

Franklin Strategic Income VIP Fund - Class 1 

 
 Year Ended December 31, 

2022 2021 * 2020a 2019 a 2018 a

Per share operating performance 
(for a share outstanding throughout the year) 

 
     

Net asset value, beginning of year  $10.64 $10.76 $10.93 $10.65 $11.15 
Income from investment operationsb:       

Net investment incomec  0.37 0.33 0.36 0.45 0.47 
Net realized and unrealized gains (losses)  (1.49) (0.08) 0.01 0.43 (0.65) 

Total from investment operations  (1.12) 0.25 0.37 0.88 (0.18) 
Less distributions from:       

Net investment income and net foreign currency gains  (0.43) (0.37) (0.54) (0.60) (0.32) 
Net asset value, end of year  $9.09 $10.64 $10.76 $10.93 $10.65 

Total returnd  (10.46)% 2.28% 3.75% 8.41% (1.65)% 
Ratios to average net assets       
Expenses before waiver and payments by affiliates  0.77% 0.78% 0.75% 0.71% 0.67% 
Expenses net of waiver and payments by affiliatese  0.70% 0.74% 0.73% 0.68% 0.63% 
Net investment income  3.84% 3.11% 3.46% 4.09% 4.28% 
Supplemental data       
Net assets, end of year (000’s)  $189,767 $248,352 $261,409 $285,437 $302,610 
Portfolio turnover rate  63.64% 58.28%f 114.19% 114.89%f 107.90%f 

Portfolio turnover rate excluding mortgage dollar rollsg  63.64% 43.00%f 73.45% 72.45%f 40.38%f 

* Includes the consolidated operations of FT Holdings Corporation III from January 1, 2021 through April 27, 2021. 
a. Includes the consolidated operations of FT Holdings Corporation III. 
b. The amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations in the annual report for the period due to the timing of 
sales and repurchases of the Fund’s shares in relation to income earned and/or fluctuating fair value of the investments of the Fund. 
c. Based on average daily shares outstanding. 
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 Additional Information, All Funds 

Dealer Compensation 
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 committing staff to selectively review on a continuing 
basis recent trading activity in order to identify trading 
activity that may be contrary to the Fund's Frequent 
Trading Policy;  

 monitoring potential price differentials following the 
close of trading in foreign markets to determine whether 
the application of fair value pricing procedures is 
warranted; and  

 seeking the cooperation of financial intermediaries to 
assist the Fund in identifying frequent trading activity. 

Though these methods involve judgments that are inherently 
subjective and involve some selectivity in their application, 
the Fund seeks to make judgments and applications that are 
consistent with the interests of the Fund's shareholders. 
There is no assurance that the Fund or its agents will gain 
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illiquid, there is the possibility of a differential between the 
last available market prices for one or more of those 
securities and the latest indications of market values for 
those securities. The Fund has procedures, approved by the 
board of trustees, to determine the fair value of individual 
securities and other assets for which market prices are not 
readily available (such as certain restricted or unlisted 
securities and private placements) or which may not be 
reliably priced (such as in the case of trade suspensions or 
halts, price movement limits set by certain foreign markets, 
and thinly traded or illiquid securities). Some methods for 
valuing these securities may include: fundamental analysis 
(earnings multiple, etc.), matrix pricing, discounts from 
market prices of similar securities, or discounts applied due 
to the nature and duration of restrictions on the disposition of 
the securities. The board of trustees oversees the 
application of fair value pricing procedures.  

The application of fair value pricing procedures represents a 
good faith determination based upon specifically applied 
procedures. There can be no assurance that the Funds 
could obtain the fair value assigned to a security if they were 
able to sell the security at approximately the time at which a 
Fund determines its NAV per share.  

SECURITY VALUATION - U.S. PASS-THROUGH 
SECURITIES, CMO, ABS, MBS 

Mortgage pass-through securities (such as Ginnie Mae, 
Fannie Mae and Freddie Mac), other mortgage-backed 
securities (MBS), collateralized mortgage obligations 
(CMOs) and asset-backed securities (ABS), generally trade 
in the over-the-counter market rather than on a securities 
exchange. The Fund may value these portfolio securities by 
utilizing quotations from bond dealers, information with 
respect to bond and note transactions and may rely on 
independent pricing services. The Fund's pricing services 
use valuation models or matrix pricing to determine current 
value. In general, they use information with respect to 
comparable bond and note transactions, quotations from 
bond dealers or by reference to other securities that are 
considered comparable in such characteristics as rating, 
interest rate, maturity date, option adjusted spread models, 
prepayment projections, interest rate spreads and yield 
curves. Matrix pricing is considered a form of fair value 
pricing.  

SECURITY VALUATION - CORPORATE DEBT 
SECURITIES 

Corporate debt securities generally trade in the over-the-
counter market rather than on a securities exchange. The 
Fund may value these portfolio securities by utilizing 
quotations from bond dealers, information with respect to 
bond and note transactions and may rely on independent 
pricing services to assist in determining a current market 
value for each security. The Fund's pricing services uses 
independent quotations from bond dealers and bond market 
activity to determine current value.  

SECURITY VALUATION - SENIOR SECURED 
CORPORATE LOANS 

Senior secured corporate loans with floating or variable 
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VALUATION – FOREIGN SECURITIES – POTENTIAL 
IMPACT OF TIME ZONES AND MARKET HOLIDAYS 

Trading in securities on foreign securities stock exchanges 
and over-the-counter markets, such as those in Europe and 
Asia, may be completed before 1 p.m. Pacific time on each 
day that the Fund is open. Occasionally, events occur 
between the time at which trading in a foreign security is 
completed and 1 p.m. Pacific time that might call into 
question the availability (including the reliability) of the value 
of a foreign portfolio security held by the Fund. As a result, 
the Fund may be susceptible to what is referred to as “time-
zone arbitrage.” Certain investors in the Fund may seek to 
take advantage of discrepancies in the value of the Fund’s 
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 Typically, redemptions are processed by the next 
business day provided the redemption request is 
received in proper form and good order, but may take 
up to seven days to be processed if making immediate 
payment would adversely affect the Fund or there is 
another cause for delay (for example, if you sell shares 
recently purchased, proceeds may be delayed until your 
check, draft or wire/electronic funds transfer has 
cleared). In certain circumstances, however, the Fund 
may not have the ability to delay a redemption request 
or may not have the time to determine whether a 
particular redemption would have an adverse effect on 
the Fund before the redemption request is paid.  

 At any time, the Fund may establish or change 
investment minimums. 

 The Fund may make material changes to or discontinue 
the exchange privilege on 60 days' notice to insurance 
company or Fund of Fund shareholders, or as otherwise 
provided by law.  

 Purchases of shares of the Fund (including the 
purchase side of an exchange) may be made only when 
such shares are eligible for sale in the appropriate state 
or jurisdiction.  

 In unusual circumstances, we may temporarily suspend 
redemptions or postpone the payment of proceeds, as 
allowed by federal securities laws.  

 For redemptions over a certain amount, the Fund may, 
but is not required to, pay redemption proceeds in 
securities or other assets rather than cash (also known 
as a redemption in-kind) if the investment manager 
determines it is in the best interest of the Fund, 
consistent with applicable law. The investment manager 
will, in its sole discretion, determine whether a 
redemption in-kind will be considered for a particular 
redemption request or type of redemption request. In 
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For More Information 

For information on the Fund, including a free copy of the Fund's prospectus and Statement of Additional Information, 
and the Fund's Annual and Semiannual Reports, contact your fi nancial advisor or the insurance company offering your 
Contract. 

Shares of the insurance funds of Franklin Templeton Variable Insurance Products Trust (FTVIPT) are not offered to the public; 
they are offered and sold only to: (1) insurance company separate accounts to serve as the underlying investment vehicles for 
variable contracts; (2) certain qualified plans; and (3) other mutual funds (funds of funds).  

Not all Funds and classes are available in all Contracts. For information on the terms of investment in a Contract, please consult 
the Contract prospectus that accompanies this Fund prospectus.  

You can learn more about the Fund in the following documents: 

Annual/Semiannual Fund Reports to Shareholders 

Include a discussion of recent market conditions and Fund strategies that significantly affected Fund performance during its last 
fiscal year, financial statements, detailed performance information, portfolio holdings and, in the annual report only, the 
Independent Registered Public Accounting Firm's report.  

Statement of Additional Information (SAI) 


