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may invest in a security or sector without integrating ESG factors or considerations into its fundamental investment process. The
relevance of specific traditional fundamental factors and ESG factors to the fundamental investment process varies across asset classes,





10 Percent of total assets (italic type)
10 Percent of net assets (including borrowings for investment purposes) (roman type)
• No specific percentage limitation on usage; limited only by the objective and strategies of the Fund.

Large Cap
Value
Fund

Investment Securities
American, European and Global Depositary Receipts •
Asset-Backed and Mortgage-Backed Securities4 •
Bank Obligations4 •
Convertible Securities5 •
Corporate Debt Obligations4 •








































































	Goldman Sachs Large Cap Value Fund—Summary
	Investment Management Approach
	Risks of the Fund
	Service Providers
	Distributions
	Shareholder Guide
	Taxation
	Appendix A
	Additional Information on Portfolio Risks, Securities and Techniques
	Appendix B
	Financial Highlights

