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The Fund has characteristics unlike traditional investment products and is not suitable for all investors.
Carefully read this prospectus before determining whether the Fund may be a suitable investment.
� 

http://invesco.com/00901C830 


Table of Contents
 ...........................................................................................................
Fund Summary 1
...........................................................................................................
Investment Objective(s), Strategies,

Risks and Portfolio Holdings 5
...........................................................................................................
Fund Management 9
The Adviser(s) 9
Adviser Compensation 10
Portfolio Managers 10
...........................................................................................................
Other Information 10
Purchase and Redemption of Shares 10
Excessive Short-Term Trading Activity Disclosure 10
Pricing of Shares 11
Taxes 12
Dividends and Distributions 12
Share Classes 12
Distribution Plan 12
Payments to Insurance Companies 12
...........................................................................................................
Disclaimers 13
...........................................................................................................
Financial Highlights 15
...........................................................................................................
Obtaining Additional Information Back Cover

 

Shares of the Fund are used as investment vehicles for variable annuity
contracts and variable life insurance policies (variable products) issued
by certain insurance companies, and funds of funds. You cannot
purchase shares of the Fund directly. As an owner of a variable product
(variable product owner) that offers the Fund as an investment option,

however, you may allocate your variable product values to a separate
account of the insurance company that invests in shares of the Fund.

Your variable product is offered through its own prospectus, which
contains information about your variable product, including how to
purchase the variable product and how to allocate variable product
values to the Fund. 

         Invesco ® 



Fund Summary
Investment Objective(s)
The Fund seeks, over a specified annual outcome period, to provide
investors with returns that match those of the S&P 500® Index (the
“Underlying Index”) up to an upside cap, while providing a buffer against the
first 10% (prior to taking into account any fees and expenses of the Fund) of
Underlying Index losses.

Fees and Expenses of the Fund
This table describes the fees and expenses that are incurred, directly or
indirectly, when a variable product owner buys, holds, or redeems interest in
an insurance company separate account that invests in the Series I shares
or Series II shares of the Fund but does not represent the effect of any fees
or other expenses assessed in connection with your variable product, and if
it did, expenses would be higher.

Shareholder Fees (fees paid directly from your investment)
 

Series I shares Series II shares
Maximum Sales Charge (Load) Imposed on Purchases
(as a percentage of offering price) None None
............................................................................................................................................
Maximum Deferred Sales Charge (Load) (as a
percentage of original purchase price or redemption
proceeds, whichever is less) None None............................................................................................................................................

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the
value of your investment)
 

Series I shares Series II shares
Management Fees 0.42% 0.42%............................................................................................................................................
Distribution and/or Service (12b-1) Fees None 0.25............................................................................................................................................
Other Expenses 1.54 1.54............................................................................................................................................
Total Annual Fund Operating Expenses 1.96 2.21............................................................................................................................................
Fee Waiver and/or Expense Reimbursement1 1.26 1.26............................................................................................................................................
Total Annual Fund Operating Expenses After Fee Waiver
and/or Expense Reimbursement 0.70 0.95............................................................................................................................................



Outcome Period (the “Underlying Index Start Value”), that can be achieved
from an investment in the Fund over an Outcome Period, prior to taking into
account any fees and expenses of the Fund. The Fund’s Buffer represents
the amount of losses, expressed as a percentage of the Underlying Index
Start Value, that the Fund will buffer against if the Underlying Index
experiences losses over an Outcome Period, prior to taking into account any
fees and expenses of the Fund. Underlying Index losses over an Outcome
Period that exceed the Buffer will be borne by shareholders. As a result,
you should expect that, if the S&P 500 Index experiences losses
of more than 10% over the relevant Outcome Period, you will
bear all such losses on a one-to-one basis.

The Fund has characteristics unlike many other traditional
investment products and is not appropriate for all investors. In

http://invesco.com/00901C830 
http://invesco.com/00901C830 


describe an investment product or strategy that mitigates or alleviates
downside risk and, typically, caps returns on the upside. The Buffer here is
designed to limit downside losses for shares purchased at the beginning
and held until the end of the Outcome Period; however, there is no
guarantee that the Fund will be successful in implementing its stated Buffer
strategy in an Outcome Period or that the Buffer will effectively protect
against any or all losses. If the Underlying Index declines over an Outcome
Period by more than the Buffer, shareholders will bear the amount of the
loss in excess of the Buffer at the end of the Outcome Period (plus Fund
fees and expenses). In addition, if shares are purchased after the



or industry groups. Such industry-based risks, any of which may adversely
affect the companies in the Underlying Index, may include, but are not
limited to, the following: general economic conditions or cyclical market
patterns that could negatively affect supply and demand in a particular
industry; competition for resources; adverse labor relations; political or
world events; obsolescence of technologies; and increased competition or
new product introductions that may affect the profitability or viability of
companies in an industry. In addition, at times, such industry or industry
group may be out of favor and underperform other industries or the market
as a whole.

Technology Sector Risk. Technology companies are subject to
intense competition, rapid obsolescence of their products, issues with
obtaining financing or regulatory approvals, product incompatibility,
changing consumer preferences, increased government scrutiny, high
required corporate capital expenditure for research and development or
infrastructure and development of new products, each of which make the
prices of securities issued by these companies more volatile. Technology
companies are also heavily dependent on patent and other intellectual



Payments to Insurance Companies
If you purchase the Fund through an insurance company or other financial
intermediary, the Fund, the Fund’s distributor or its related companies may
pay the intermediary for the sale of Fund shares and related services. These
payments may create a conflict of interest by influencing the insurance
company or other intermediary and your salesperson or financial adviser to
recommend the Fund over another investment. Ask your salesperson or
financial adviser or visit your financial intermediary’s website for more
information.

Investment Objective(s), Strategies,
Risks and Portfolio Holdings
 
Objective(s) and Strategies
The Fund seeks, over a specified annual outcome period, to provide
investors with returns that match those of the S&P 500 Index (the
“Underlying Index”) up to an upside cap, while providing a buffer against the
first 10% (prior to taking into account any fees and expenses of the Fund) of
Underlying Index losses. Although the Fund seeks to achieve its investment
objective, there is no guarantee that it will do so. The Fund’s investment
objective may be changed by the Board of Trustees without shareholder
approval.

The Fund invests, under normal circumstances, at least 80% of its net
assets (plus any borrowings for investment purposes) in options that
reference the Underlying Index or options that reference the SPDR® S&P
500® ETF Trust, which is an exchange-traded unit investment trust that
seeks to track the S&P 500 Index (the “Underlying Fund”). References
throughout this Prospectus to options that reference the “Underlying Index”
mean either the Underlying Index or the Underlying Fund unless otherwise
indicated. The Underlying Index is a well-known stock market index that
measures the performance of equity securities of larger U.S. companies.
The options used by the Fund will include conventional, exchange-traded
(listed) put and call options on the Underlying Index and Flexible Exchange
Options (“Flex Options”), which are customizable options contracts. An
option is a contract that gives the purchaser of the option, in return for the
premium paid, the right, but not the obligation, to buy from (in the case of a
call option) or sell to (in the case of a put option) the writer of the option at
the exercise price during the term of the option (for American style options)
or on a specified date (for European style options), the security, currency or
other instrument underlying the option (or to receive payment of a cash
settlement amount, in the case of cash-settled options, such as index
options). Both the conventional, listed put and call options and the Flex
Options on the Underlying Index purchased and sold by the Fund are cleared
by the Options Clearing Corporation (“OCC”), a market clearinghouse,
through a clearing member selected by the Fund. Flex Options allow the
Fund to specify key contract terms, including exercise prices and expiration
dates, that are not available for contracts traded in the conventional, listed
options market. Flex Options purchased and sold by the Fund are set to
expire on the last day of the Outcome Period, at which time the Fund will
invest in a new set of Flex Options for the next Outcome Period.

The Underlying Index is a price return index, which captures only the
capital appreciation or depreciation component of the issuers included in
the Underlying Index and not any associated dividend payments paid by
those issuers. The Fund, and therefore investors in the Fund, will not receive
the benefit of such dividends

The Fund employs a “Defined Outcome” strategy, which seeks to
replicate the performance of the Underlying Index over a designated period
of one year (the “Outcome Period”) up to a predetermined cap (the “Cap”),
while providing a buffer against the first 10% of Underlying Index losses
over the Outcome Period (the “Buffer”). Following the conclusion of the
Outcome Period, each subsequent Outcome Period will be a one-year
period that begins on the trading day that immediately follows the day that

the preceding Outcome Period concluded. A new Cap level will be
determined at the end of the trading day immediately preceding the first day
of each new Outcome Period and will change depending on market
conditions. The Buffer for each Outcome Period will be 10%. The Fund’s
Cap represents the maximum percentage return, expressed as a percentage
of the value of the Underlying Index determined at the start of the relevant
Outcome Period (the “Underlying Index Start Value”), that can be achieved
from an investment in the Fund over an Outcome Period, prior to taking into
account any fees and expenses of the Fund. The Fund’s Buffer represents
the amount of losses, expressed as a percentage of the Underlying Index
Start Value, that the Fund will buffer against if the Underlying Index
experiences losses over an Outcome Period, prior to taking into account any
fees and expenses of the Fund. Underlying Index losses over an Outcome
Period that exceed the Buffer will be borne by shareholders. As a result,
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may be more acute under adverse market conditions, during which
the Fund may be most in need of liquidating its derivative positions.
To the extent that the Fund is unable to exit a derivative position
because of market illiquidity, the Fund may not be able to prevent
further losses of value in its derivatives holdings and the liquidity of
the Fund and its ability to meet redemption requests may be impaired
to the extent that a substantial portion of the Fund’s otherwise liquid
assets must be used as margin. Another consequence of illiquidity is
that the Fund may be required to hold a derivative instrument to
maturity and take or make delivery of the underlying asset that the
Adviser would otherwise avoid.

� Other Risks. Compared to other types of investments, derivatives
may be harder to value and may also be less tax efficient. In addition,
changes in government regulation of derivative instruments could
affect the character, timing and amount of the Fund’s taxable income
or gains, and may limit or prevent the Fund from using certain types
of derivative instruments as a part of its investment strategy, which
could make the investment strategy more costly to implement or
require the Fund to change its investment strategy. Derivatives
strategies may not always be successful. The Fund’s use of
derivatives may be limited by the requirements for taxation of the
Fund as a regulated investment company.

OCC/Clearing Member Default Risk. The Fund’s options contracts
will cause it to incur counterparty risk to the OCC and its clearing member.
The OCC acts as guarantor and central counterparty with respect to the
Fund’s option contracts. As a result, the ability of the Fund to meet its
objective depends on the OCC being able to meet its obligations. In the
unlikely event that the OCC or the Fund’s clearing member becomes
bankrupt, insolvent or is otherwise unable to meet its settlement obligations,
the Fund could suffer significant losses and/or be unable to achieve its
Defined Outcome strategy.

Since the Fund is not a member of the OCC and only members of the
OCC (“clearing members”) can participate directly in the clearing house, the
Fund will hold its options contracts through accounts at its clearing
members. The Fund will make payments (including margin payments) to and
receive payments from the OCC through its accounts at its clearing
members. Assets deposited by the Fund with any clearing member as
margin for options may, in certain circumstances, be used to satisfy losses
of other clients of the Fund’s clearing member. In addition, there is a risk
that the assets of the Fund might not be fully protected in the event of the
clearing member’s bankruptcy or insolvency, as the Fund would be limited
to recovering only a pro rata share of all available funds segregated on
behalf of the clearing member’s customers for the relevant account class.

Options Risk. An option is a contract that gives the purchaser of the
option, in return for the premium paid, the right, but not the obligation, to
buy from (in the case of a call option) or sell to (in the case of a put option)
the writer of the option at the exercise price during the term of the option
(for American style options) or on a specified date (for European style



“diversified” for purposes of the 1940 Act. However, in seeking to track its
Underlying Index, the Fund may be “non-diversified,” as defined in the 1940
Act, solely as a result of a change in relative market capitalization or index
weighting of one or more constituents of the Underlying Index. A
non-diversified fund can invest such that a greater portion of its assets are
tied to the obligations or securities of a small number of issuers or any
single issuer than a diversified fund can. In such circumstances, a change in
the value of one or a few issuers’ securities will therefore affect the value of
the Fund more than if it was a diversified fund.

Non-Correlation Risk. The Fund’s returns may not match the returns
of the Underlying Index (that is, it may experience tracking error) for a
number of reasons. In addition to the impact of the Cap and the Buffer on
the Fund’s returns as compared to the returns of the Underlying Index, the
Fund incurs operating expenses not applicable to the Underlying Index. To
the extent that the Fund has recently commenced operations and/or
otherwise has a relatively small amount of assets, such operating expenses
could have a proportionally greater impact on the Fund. Additionally,
subscription and redemption activity in the Fund may cause the Fund to
experience tracking error. Investors purchasing or redeeming shares of the
Fund will transact at the net asset value per share of the relevant Series of
shares next computed after the Fund receives that investor’s order. However,
the Fund generally will not purchase or sell the relevant options contracts
referencing the Underlying Index in response to investor subscriptions and
redemptions on a particular business day until after the investor orders are
received, and the price of those options contracts may have changed
(potentially substantially) in the intervening period since the net asset value
of the Fund’s shares was last determined. The potential for such tracking
error is greater when subscription and redemption activity in the Fund is
relatively higher and/or during periods that the value of the Underlying Index
or options contracts thereon are experiencing relatively higher volatility. The
Fund’s net asset value will be principally composed of options contracts on
the Underlying Index, the value of which is derived not only from the
performance of the Underlying Index but also from the time remaining until
expiration, the price volatility of the Underlying Index and general interest
rate conditions. Consequently, the Fund’s net asset value will not directly
correlate on a day-to-day basis with the returns experienced by the
Underlying Index.

The performance of the Fund and the Underlying Index also may vary
due to asset valuation differences and because the Fund may fair value
certain of the investments it holds. To the extent the Fund calculates its NAV
based on fair value prices, the Fund’s ability to track the Underlying Index
may be adversely affected.

The Adviser may not fully invest the Fund’s assets at times, either as a
result of cash flows into the Fund, to retain a reserve of cash to meet
redemptions and expenses, or because of low assets.

Operational Risk. The Fund is exposed to operational risks arising
from a number of factors, including, but not limited to, human error,
processing and communication errors, errors of the Fund’s service
providers, counterparties or other third-parties, failed or inadequate
processes and technology or systems failures. The Fund and its Adviser
seek to reduce these operational risks through controls and procedures.
However, these measures do not address every possible risk and may be
inadequate to address these risks.

Redemption Risk. In some instances, an insurance company through





product owners. As a result, there can be no guarantee that the Invesco
Affiliates will be able to detect or deter market timing by variable product
owners.

If, as a result of this monitoring, the Invesco Affiliates believe that a
variable product owner has engaged in excessive short-term trading
(regardless of whether or not the insurance company’s own trading
restrictions are exceeded), the Invesco Affiliates will seek to act in a manner
that they believe is consistent with the best interests of long-term investors,
which may include taking steps such as (1) asking the insurance company
to take action to stop such activities, or (2) refusing to process future
purchases related to such activities in the insurance company’s account
with the Fund. The Invesco Affiliates will use reasonable efforts to apply the
Fund’s policies uniformly given the potential limitations described above.

Fair Value Pricing
Securities owned by the Fund are to be valued at current market value if
market quotations are readily available. All other securities and assets of the
Fund for which market quotations are not readily available are to be valued
at fair value determined in good faith consistent with the valuation policy
approved by the Board and related procedures. An effect of fair value pricing
may be to reduce the ability of frequent traders to take advantage of
arbitrage opportunities resulting from potentially “stale” prices of portfolio
holdings. However, it cannot eliminate the possibility of frequent trading.

The price a Fund could receive upon the sale of any investment may
differ from the Adviser’s valuation of the investment, particularly for
securities that are valued using a fair valuation technique. When fair
valuation techniques are applied, the Adviser uses available information,
including both observable and unobservable inputs and assumptions (i.e.,
publicly traded company multiples, growth rate, time to exit), to determine a
methodology that will result in a valuation that the Adviser believes
approximates market value. Fund securities that are fair valued may be
subject to greater fluctuation in their value from one day to the next than
would be the case if market quotations were used. Because of the inherent
uncertainties of valuation, and the degree of subjectivity in such decisions,
the Fund could realize a greater or lesser than expected gain or loss upon
the sale of the investment.

See “Pricing of Shares—Determination of Net Asset Value (NAV)” for
more information.

Risks
There is the risk that the Fund’s policies and procedures will prove
ineffective in whole or in part to detect or prevent excessive short-term
trading. Although these policies and procedures, including the tools
described above, are designed to discourage excessive short-term trading,
they do not eliminate the possibility that excessive short-term trading activity
in the Fund will occur. Moreover, each of these tools involves judgments that
are inherently subjective. The Invesco Affiliates seek to make these
judgments to the best of their abilities in a manner that they believe is
consistent with the best interests of long-term investors. However, there can
be no assurance that the Invesco Affiliates will be able to gain access to any
or all of the information necessary to detect or prevent excessive short-term
trading by a variable product owner. While the Invesco Affiliates and the
Fund may seek to take actions with the assistance of the insurance
companies that invest in the Fund, there is the risk that neither the Invesco
Affiliates nor the Fund will be successful in their efforts to minimize or
eliminate such activity.

Pricing of Shares

Determination of Net Asset Value (NAV)
The price of the Fund’s shares is the Fund’s NAV per share. The Fund values
portfolio securities for which market quotations are readily available at
market value. Securities and other assets quoted in foreign currencies are
valued in U.S. dollars based on the prevailing exchange rates on that day.
The Fund values securities and assets for which market quotations are
unavailable at their “fair value,” which is described below.

Even when market quotations are available, they may be stale or not
representative of market value in the Adviser’s judgment (“unreliable”)
because the security is not traded frequently, trading on the security ceased
before the close of the trading market or issuer specific events occurred
after the security ceased trading or because of the passage of time between
the close of the market on which the security trades and the close of the
NYSE and when the Fund calculates its NAV. Issuer specific events may
cause the last market quotation to be unreliable. Such events may include a
merger or insolvency, events that affect a geographical area or an industry
segment, such as political events or natural disasters, or market events,
such as a significant movement in the U.S. market. Where the Adviser
determines that the closing price of the security is stale or unreliable, the
Adviser will value the security at its fair value.

A fair value price is an estimated price that requires consideration of all
appropriate factors, including indications of fair value available from pricing
services. Fair value pricing involves judgment and a fund that uses fair value
methodologies may value securities higher or lower than another fund using
market quotations or its own fair value methodologies to price the same
securities. Investors who purchase or redeem Fund shares on days when
the Fund is holding fair-valued securities may receive a greater or lesser
number of shares, or higher or lower redemption proceeds, than they would
have received if the Fund had not fair-valued the security or had used a
different methodology.

The Board has designated the Adviser to perform the daily
determination of fair value prices in accordance with Board approved
policies and related procedures, subject to the Board’s oversight. Fair value
pricing methods and pricing services can change from time to time.

The intended effect of applying fair value pricing is to compute a NAV
that accurately reflects the value of the Fund’s portfolio at the time that the
NAV is calculated. An additional intended effect is to discourage those
seeking to take advantage of arbitrage opportunities resulting from “stale”
prices and to mitigate the dilutive impact of any such arbitrage. However,
the application of fair value pricing cannot eliminate the possibility that
arbitrage opportunities will exist.

Specific types of securities are valued as follows:
Senior Secured Floating Rate Loans and Senior Secured Floating Rate

Debt Securities. Senior secured floating rate loans and senior secured
floating rate debt securities are fair valued using evaluated quotes provided
by an independent pricing service. Evaluated quotes provided by the pricing
service may reflect appropriate factors such as market quotes, ratings,
tranche type, industry, company performance, spread, individual trading
characteristics, institution-size trading in similar groups of securities and
other market data.

Domestic Exchange Traded Equity Securities. Market quotations are
generally available and reliable for domestic exchange traded equity
securities. If market quotations are not available or are unreliable, the
Adviser will value the security at fair value in good faith using the valuation



service to determine the fair value of the security. The pricing vendor, pricing
methodology or degree of certainty may change from time to time. Fund
securities primarily traded on foreign markets may trade on days that are
not business days of the Fund. Because the NAV of Fund shares is
determined only on business days of the Fund, the value of foreign
securities included in the Fund’s portfolio may change on days when the
separate account to which you have allocated variable product values will
not be able to purchase or redeem shares of the Fund.

Fixed Income Securities. Fixed income securities, such as government,
corporate, asset-backed and municipal bonds and convertible securities,
including high yield or junk bonds, and loans, generally are valued on the
basis of prices provided by independent pricing services. Prices provided by
the pricing services may be determined without exclusive reliance on quoted
prices, and may reflect appropriate factors such as institution-size trading in
similar groups of securities, developments related to special securities,
dividend rate, maturity and other market data. Pricing services generally
value fixed income securities assuming orderly transactions of institutional
round lot size, but a Fund may hold or transact in the same securities in
smaller, odd lot sizes. Odd lots often trade at lower prices than institutional
round lots. Prices received from pricing services are fair value prices. In
addition, if the price provided by the pricing service and independent quoted
prices are unreliable, the Adviser will fair value the security using the



by the insurance companies or their affiliates. The payments Invesco
Affiliates make may be calculated on sales of shares of the Fund
(Sales-Based Payments), in which case the total amount of such payments
shall not exceed 0.25% of the offering price of all shares sold through
variable products during the particular period. Such payments also may be
calculated on the average daily net assets of the Fund attributable to that
particular insurance company or its affiliates (Asset-Based Payments), in
which case the total amount of such cash payments shall not exceed 0.25%
per annum of those assets during a defined period. Sales-Based Payments
primarily create incentives to make sales of shares of the Fund and
Asset-Based Payments primarily create incentives to retain assets of the
Fund in insurance company separate accounts or funds of funds.

Invesco Affiliates are motivated to make the payments described above
in order to promote the sale of Fund shares and the retention of those
investments by clients of insurance companies. To the extent insurance
companies sell more shares of the Fund or retain shares of the Fund in their
variable product owners’ accounts, Invesco Affiliates may directly or
indirectly benefit from the incremental management and other fees paid to
Invesco Affiliates by the Fund with respect to those assets.

In addition to the payments listed above, Invesco may also make
payments to insurance companies for certain administrative services
provided to the Fund. These services may include, but are not limited to,
maintenance of master accounts with the Fund; tracking, recording and
transmitting net purchase and redemption orders for Fund shares;
distributing redemption proceeds and transmitting net purchase payments;
reconciling purchase and redemption activity and dividend and distribution
payments between a master account and the Fund; maintaining and
preserving records related to the purchase, redemption and other account
activity of variable product owners; distributing copies of Fund documents,
such as prospectuses, proxy materials and periodic reports, to variable
product owners; assisting with proxy solicitations on behalf of the Fund,
including soliciting and compiling voting instructions from variable contract
owners; and responding to inquiries from variable contract owners about the
Fund. The Fund has agreed to reimburse Invesco for its payments made to
Insurance Companies to provide these services, up to an annual limit of
0.15% of the average daily net assets invested in the Fund by each
insurance company. Any amounts paid by Invesco to an insurance company
in excess of 0.15% of the average daily net assets invested in the Fund are
paid by Invesco out of its own financial resources, and not out of the Fund’s
assets. Insurance companies may earn profits on these payments for these
services, since the amount of the payments may exceed the cost of
providing the service.

You can find further details in the SAI about these payments and the
services provided by insurance companies or their affiliates. In certain cases
these payments could be significant to the insurance company or its
affiliates. Your insurance company may charge you additional fees or
commissions on your variable product other than those disclosed in this
prospectus. You can ask your insurance company about any payments it or
its affiliates receive from Invesco Affiliates, or the Fund, as well as about
fees and/or commissions it charges. The prospectus for your variable
product may also contain additional information about these payments.

Disclaimers
 
The S&P 500® Index is a product of S&P Dow Jones Indices LLC or its
affiliates (“SPDJI”) and has been licensed for use by Invesco. Standard &
Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial
Services LLC (“S&P”) and Dow Jones® is a registered trademark of Dow
Jones Trademark Holdings LLC (“Dow Jones”). These trademarks have been
licensed for use by SPDJI and sublicensed for certain purposes by Invesco.
It is not possible to invest directly in an index. The Fund is not sponsored,
endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their
respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones

Indices does not make any representation or warranty, express or implied, to
the owners of the Fund or any member of the public regarding the
advisability of investing in securities generally or in the Fund particularly or
the ability of the S&P 500® Index to track general market performance. Past
performance of an index is not an indication or guarantee of future results.
S&P Dow Jones Indices’ only relationship to Invesco with respect to the S&P
500® Index is the licensing of the Index and certain trademarks, service
marks and/or trade names of S&P Dow Jones Indices and/or its licensors.
The S&P 500® Index is determined, composed and calculated by S&P Dow
Jones Indices without regard to Invesco or the Fund. S&P Dow Jones
Indices has no obligation to take the needs of Invesco or the owners of the
Fund into consideration in determining, composing or calculating the S&P
500® Index. S&P Dow Jones Indices is not responsible for and has not
participated in the determination of the prices, and amount of the Fund or
the timing of the issuance or sale of the Fund or in the determination or
calculation of the equation by which the Fund to be converted into cash,
surrendered or redeemed, as the case may be. S&P Dow Jones Indices has
no obligation or liability in connection with the administration, marketing or
trading of the Fund. There is no assurance that investment products based
on the S&P 500® Index will accurately track index performance or provide
positive investment returns. S&P Dow Jones Indices LLC is not an
investment or tax advisor. A tax advisor should be consulted to evaluate the
impact of any tax-exempt securities on portfolios and the tax consequences
of making any particular investment decision. Inclusion of a security within
an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or
hold such security, nor is it considered to be investment advice.

S&P DOW JONES INDICES DOES NOT GUARANTEE THE
ADEQUACY, ACCURACY, TIMELINESS AND/OR THE
COMPLETENESS OF THE S&P 500® INDEX OR ANY DATA RELATED
THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT
LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING
ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P
DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES
OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS
THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR
IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL
WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE
OBTAINED BY INVESCO, OWNERS OF THE FUND, OR ANY OTHER
PERSON OR ENTITY FROM THE USE OF THE S&P 500® INDEX OR
WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER
SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT,
SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES
INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING
LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN
CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE
ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR
ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND
INVESCO, OTHER THAN THE LICENSORS OF S&P DOW JONES
INDICES.

The Adviser, Sub-Adviser and their affiliates (collectively, the Adviser
Parties) do not guarantee the accuracy and/or the completeness of the
Underlying Index or any data included therein, and the Adviser Parties shall
have no liability for any errors, omissions, restatements, re-calculations or
interruptions therein. The Adviser Parties make no warranty, express or
implied, as to results to be obtained by the Fund, owners of shares of the
Fund, or any other person or entity from the use of the Underlying Index or
any data included therein. The Adviser Parties make no express or implied
warranties and expressly disclaim all warranties of merchantability or fitness
for a particular purpose or use with respect to the Underlying Index or any
data included therein. Without limiting any of the foregoing, in no event shall
the Adviser Parties have any liability for any special, punitive, direct, indirect
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or consequential damages (including lost profits) arising out of matters
relating to the use of the Underlying Index, even if notified of the possibility
of such damages.
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Obtaining Additional Information
More information may be obtained free of charge upon request. The SAI, a
current version of which is on file with the SEC, contains more details about
the Fund and is incorporated by reference into this prospectus (is legally a
part of this prospectus). Annual and semi-annual reports to shareholders
contain additional information about the Fund’s investments. The Fund’s
annual report also discusses the market conditions and investment
strategies that significantly affected the Fund’s performance during its last
fiscal year. The Fund also files its complete schedule of portfolio holdings
with the SEC for the 1st and 3rd quarters of each fiscal year as an exhibit to
its reports on Form N-PORT. The Fund’s most recent portfolio holdings, as
filed on Form N-PORT, will also be made available to insurance companies
issuing variable products that invest in the Fund.

If you have questions about an Invesco Fund, or you wish to obtain a free
copy of the Fund’s current SAI, annual or semi-annual reports, or Form
N-PORT, please contact the insurance company that issued your variable
product, or you may contact us.

 By Mail: Invesco Distributors, Inc.
P.O. Box 219078
Kansas City, MO 64121-9078

By Telephone: (800) 959-4246

On the Internet: You can send us a request by e-mail or
download prospectuses, SAIs, annual or
semi-annual reports via our website:
www.invesco.com/us

Reports and other information about the Fund are available on the EDGAR
Database on the SEC’s Internet site at http://www.sec.gov, and copies of
this information may be obtained, after paying a duplicating fee, by
electronic request at the following e-mail addrJ
/F1 1s246
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