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FUND SUMMARY 

INVESTMENT OBJECTIVE 
The Fund’s investment objective is to seek income and capital appreciation to 
produce a high total return. 

FEES AND EXPENSES 
This table describes the fees and expenses that you may pay if you buy, hold, and 
sell shares of the Fund. You may pay other fees, such as brokerage commissions and 
other fees to financial intermediaries, which are not reflected in the table and 
examples below. The table does not reflect the fees and expenses of variable annuity 
contracts or variable life insurance policies (together, “Variable Contracts”). If such 
fees and expenses were reflected, expenses shown would be higher. 

Annual Fund Operating Expenses   
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PRINCIPAL INVESTMENT STRATEGIES 
Under normal conditions, the Fund pursues its investment objective by investing in 
investment grade debt (or fixed income) securities. The Fund may invest up to 20% 
of its net assets in high-yield debt securities (commonly referred to as “lower-rated” 
or “junk” bonds). The Fund may invest in debt securities issued by non-U.S. entities 
but denominated in U.S. dollars, and securities issued by non-U.S. entities and 
denominated in currencies other than the U.S. dollar. The Fund may invest up to 
20% of its net assets in debt securities of non-U.S. issuers that are denominated in 



PROSPECTUS – Total Return Portfolio 
4 

returns, to attempt to hedge some of its investment risk, to manage portfolio 
duration, as a substitute for holding the underlying asset on which the derivative 
instrument is based, or for cash management purposes. For example, the Fund may 
invest in or sell short U.S. Treasury futures, securities index futures, other futures, 
and/or currency forwards to adjust the Fund’s exposure to the direction of interest 
rates, or for other portfolio management reasons. 

The portfolio management team buys and sells securities using a relative value-
oriented investment process, meaning the portfolio management team generally 
seeks more investment exposure to securities believed to be undervalued and less 
investment exposure to securities believed to be overvalued. The portfolio 
management team combines top-down and bottom-up analysis to construct its 
portfolio, using a blend of quantitative and fundamental research. As part of its top-
down analysis, the portfolio management team evaluates global economic 
conditions, including monetary, fiscal, and regulatory policy, as well as the political 
and geopolitical environment, in order to identify and assess opportunities and risks 
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or intervention, market disruptions caused by trade disputes or other factors, 
political developments, and other factors. Prices of equity securities tend to rise 
and fall more dramatically than those of debt securities. 

• Fixed Income Securities Risk: The Fund is subject to the general risks and 
considerations associated with investing in debt securities, including the risk 
that issuers will fail to make timely payments of principal or interest or default 
altogether. Lower-rated securities in which the Fund may invest may be more 
volatile and may decline more in price in response to negative issuer 
developments or general economic news than higher rated securities. In 
addition, as interest rates rise, the Fund’s investments typically will lose value. 

• High Yield Securities Risk: High yield securities (commonly referred to as 
“junk” bonds) typically pay a higher yield than investment grade securities, but 
may have greater price fluctuations and have a higher risk of default than 
investment grade securities. The market for high yield securities may be less 
liquid due to such factors as interest rate sensitivity, negative perceptions of the 
junk bond markets generally, and less secondary market liquidity. This may 
make such securities more difficult to sell at an acceptable price, especially 
during periods of financial distress, increased market volatility, or significant 
market decline. 

• Credit Risk: Debt securities are subject to the risk that the issuer or guarantor 
of a security may not make interest and principal payments as they become due 
or may default altogether. In addition, if the market perceives a deterioration in 
the creditworthiness of an issuer, the value and liquidity of securities issued by 
that issuer may decline. To the extent that the Fund holds below investment 
grade securities, these risks may be heightened. Insured debt securities have the 
credit risk of the insurer in addition to the credit risk of the underlying 
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instruments, fluctuations in the market price of such investments may not affect 
interest income derived from those instruments, but may nonetheless affect the 
Fund’s net asset value (“NAV”), especially if the instrument has a longer 
maturity. Substantial increases in interest rates may cause an increase in issuer 
defaults, as issuers may lack resources to meet higher debt service requirements. 
Recently, there have been signs of inflationary price movements. As such, fixed 
income securities markets may experience heightened levels of interest rate 
volatility and liquidity risk.  The United States is currently experiencing a rising 
interest rate environment, which may increase the Fund’s exposure to risks 
associated with rising interest rates. 

• Liquidity/Redemption Risk: The Fund may lose money when selling securities 
at inopportune times to fulfill shareholder redemption requests. The risk of loss 
may increase depending on the size and frequency of redemption requests, 
whether the redemption requests occur in times of overall market turmoil or 
declining prices, and whether the securities the Fund intends to sell have 
decreased in value or are illiquid. The Fund may be less able to sell illiquid 
securities at its desired time or price. It may be more difficult for the Fund to 
value its investments in illiquid securities than more liquid securities. 

• Government Securities Risk: The Fund invests in securities issued or 
guaranteed by the U.S. Government or its agencies and instrumentalities (such 
as the Government National Mortgage Association (“Ginnie Mae”), the Federal 
National Mortgage Association (“Fannie Mae”), or the Federal Home Loan 
Mortgage Corporation (“Freddie Mac”)). Unlike Ginnie Mae securities, 
securities issued or guaranteed by U.S. Government-related organizations, such 
as Fannie Mae and Freddie Mac, are not backed by the full faith and credit of 
the U.S. Government and no assurance can be given that the U.S. Government 
would provide financial support. 

• Mortgage-Related and Other Asset-Backed Securities Risk: Mortgage-
related securities, including commercial mortgage-backed securities (“CMBS”) 
and other privately issued mortgage-related securities, and other asset-backed 
securities may be particularly sensitive to changes in prevailing interest rates 
and economic conditions, including delinquencies and defaults. 
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investments may be vulnerable to changes in expectations of inflation or interest 
rates and there is no guarantee that the Fund’s use of these instruments will be 
successful. 

• Foreign and Emerging Market Company Risk: Investments in foreign 
companies and in U.S. companies with economic ties to foreign markets 
generally involve special risks that can increase the likelihood that the Fund will 
lose money. For example, as compared with companies organized and operated 
in the U.S., these companies may be more vulnerable to economic, political, and 
social instability and subject to less government supervision, lack of 
transparency, inadequate regulatory and accounting standards, and foreign taxes. 
In addition, the securities of foreign companies also may be subject to 
inadequate exchange control regulations, the imposition of economic sanctions 
or other government restrictions, higher transaction and other costs, reduced 
liquidity, and delays in settlement to the extent they are traded on non-U.S. 
exchanges or markets. Foreign company securities also include American 
Depositary Receipts (“ADRs”). ADRs may be less liquid than the underlying 
shares in their primary trading market. Foreign securities also may subject the 
Fund’s investments to changes in currency exchange rates. Emerging market 
securities generally are more volatile than other foreign securities, and are 
subject to greater liquidity, regulatory, and political risks. Investments in 
emerging markets may be considered speculative and generally are riskier than 
investments in more developed markets because such markets tend to develop 
unevenly and may never fully develop. Emerging markets are more likely to 
experience hyperinflation and currency devaluations. Securities of emerging 
market companies may have far lower trading volumes and less liquidity than 
securities of issuers in developed markets. Companies with economic ties to 
emerging markets may be susceptible to the same risks as companies organized 
in emerging markets. 

• Foreign Currency Risk: Investments in securities denominated in foreign 
currencies are subject to the risk that those currencies will decline in value 
relative to the U.S. dollar, or, in the case of hedged positions, that the U.S. 
dollar will decline in value relative to the currency being hedged. Foreign 
currency exchange rates may fluctuate significantly over short periods of time. 

• Loan Risk: Investments in floating or adjustable rate loans are subject to 
increased credit and liquidity risks. Loan prices also may be adversely affected 
by supply-demand imbalances caused by conditions in the loan market or 
related markets. Below investment grade loans, like high-yield debt securities, 
or junk bonds, usually are more credit sensitive than interest rate sensitive, 
although the value of these instruments may be affected by interest rate swings 
in the overall fixed income market. Loans may be subject to structural 
subordination and may be subordinated to other obligations of the borrower or 
its subsidiaries. 
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• Collateralized Loan Obligations and Other Collateralized Obligations Risk:  
An investment in a collateralized loan obligation (“CLO”) can be viewed as 
investing in (or through) another investment adviser and is subject to the 
layering of fees associated with such an investment. The risks of an investment 
in a CLO depend largely on the type of the collateral held in the CLO portfolio 
and the tranche of securities in which the Fund invests. The risks of investing in 
a CLO can be generally summarized as a combination of economic risks of the 
underlying loans combined with the risks associated with the CLO structure 
governing the priority of payments, and include interest rate risk, credit risk, 
liquidity risk, prepayment risk, and the risk of default of the underlying asset, 
among others. 

• LIBOR Risk: Certain instruments in which the Fund may invest rely in some 
fashion upon the London Interbank Offered Rate (“LIBOR”). On March 5, 
2021, the United Kingdom Financial Conduct Authority (FCA) and LIBOR’s 
administrator, ICE Benchmark Administration (IBA), announced that most 
LIBOR settings will no longer be published after the end of 2021 and the 
remaining U.S. dollar LIBOR settings will no longer be published after June 30, 
2023. Abandonment of or modifications to LIBOR could have adverse impacts 
on newly issued financial instruments and existing financial instruments which 
reference LIBOR and lead to significant short-term and long-term uncertainty 
and market instability. 

• Derivatives Risk: The risks associated with derivatives may be different from 
and greater than the risks associated with directly investing in securities and 
other investments. Derivatives may increase the Fund’s volatility and reduce its 
returns. The risks associated with derivatives include, among other things, the 
following: 

• The risk that the value of a derivative may not correlate with the value of the 
underlying asset, rate, or index in the manner anticipated by the portfolio 
management team and may be more sensitive to changes in economic or 
market conditions than anticipated. 

• Derivatives may be difficult to value, especially under stressed or unforeseen 
market conditions. 

• The risk that the counterparty may fail to fulfill its contractual obligations 
under the derivative contract. Central clearing of derivatives is intended to 
decrease counterparty risk but does not eliminate it. 

• The risk that there will not be a liquid secondary trading market for the 
derivative, or that the Fund will otherwise be unable to sell or otherwise close 
a derivatives position when desired, exposing the Fund to additional losses. 

• Because derivatives generally involve a small initial investment relative to the 
risk assumed (known as leverage), derivatives can magnify the Fund’s losses 
and increase its volatility. 
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• The Fund’s use of derivatives may affect the amount, timing, and character of 
distributions, and may cause the Fund to realize more short-term capital gain 
and ordinary income than if the Fund did not use derivatives. 

Derivatives may not perform as expected and the Fund may not realize the 
intended benefits. Whether the Fund’s use of derivatives is successful will 
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MORE INFORMATION ABOUT THE FUND 
 

INVESTMENT OBJECTIVE 
The Fund’s investment objective is to seek income and capital appreciation to 
produce a high total return. 

PRINCIPAL INVESTMENT STRATEGIES 
Under normal conditions, the Fund pursues its investment objective by investing in 
investment grade debt (or fixed income) securities. Investment grade debt securities 
are securities that are rated within the four highest grades assigned by an 
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The Fund may invest up to 10% of its net assets in floating or adjustable rate loans, 
including bridge loans, novations, assignments, and participations. The interest rates 
on floating or adjustable rate loans periodically are adjusted to a generally 
recognized base rate such as the LIBOR or the prime rate as set by the Federal 
Reserve. The Fund’s investments in loans may include senior loans, second lien, or 
other subordinated loans. 
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contract to buy or sell a specified security or other financial instrument at a 
specific future date and price on an exchange or the OTC market. An option on 
a futures contract gives the purchaser the right to buy or sell a futures contract in 
exchange for the payment of a premium. The Fund may enter into such contracts 
as a substitute for taking a position in any underlying asset or to increase 
returns.   

• Foreign Currency Forward 
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PRINCIPAL RISKS 
As with any investment in a mutual fund, investing in the Fund involves risk, 
including the risk that you may receive little or no return on your investment. When 
you redeem your shares, they may be worth more or less than what you paid for 
them, which means that you may lose a portion or all of the money you invested in 
the Fund. Before you invest in the Fund, you should carefully evaluate the risks in 
light of your investment goals. An investment in the Fund held for longer periods 
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business or economic conditions, or the bankruptcy of the issuer could have a 
significant effect on an issuer’s ability to make payments of principal and 
interest. In addition, if the market perceives a deterioration in the 
creditworthiness of an issuer, the value and liquidity of securities issued by that 
issuer may decline. Credit risk varies based on the economic and fiscal 
conditions of each issuer. As noted above, to the extent the Fund holds below 
investment grade securities, these risks may be heightened. The credit quality of 
the Fund’s portfolio securities or instruments may meet the Fund’s credit quality 
requirements at the time of purchase but then deteriorate thereafter, and such a 
deterioration can occur rapidly. In certain instances, the downgrading or default 
of a single holding or guarantor of the Fund’s holding may impair the Fund’s 
liquidity and have the potential to cause significant NAV deterioration. 
Insurance or other credit enhancements supporting the Fund’s investment may 
be provided by either U.S. or foreign entities. These securities have the credit 
risk of the entity providing the credit support in addition to the credit risk of the 
underlying investment that is being enhanced. Credit support provided by 
foreign entities may be less certain because of the possibility of adverse foreign 
economic, political or legal developments that may affect the ability of the 
entity to meet its obligations. A change in the credit rating or the market’s 
perception of the creditworthiness of any of the bond insurers that insure 
securities in the Fund’s portfolio may affect the value of the securities they 
insure, the Fund’s share prices, and Fund performance. A downgrading of an 
insurer’s credit rating or a default by the insurer could reduce the credit rating of 
an insured bond and, therefore, its value. The Fund also may be adversely 
affected by the inability of an insurer to meet its insurance obligations. 

• Interest Rate Risk: As interest rates rise, prices of bonds (including tax-exempt 
bonds) generally fall, typically causing the Fund’s investments to lose value. 
Additionally, rising interest rates or lack of market participants may lead to 
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mortgage-related and other asset-backed securities generally will decline; 
however, when interest rates are declining, the value of mortgage-related 
securities with prepayment features may not increase as much as other fixed 
income securities. Alternatively, rising interest rates may cause prepayments to 
occur at a slower-than-expected rate, extending the duration of a security and 
typically reducing its value. Early repayment of principal on some mortgage-
related securities may deprive the Fund of income payments above current 
market rates. The payment rate thus will affect the price and volatility of a 
mortgage-related security. The value of some mortgage-related and other asset-
backed securities may fluctuate in response to the market’s perception of the 
creditworthiness of the issuers. Additionally, although mortgages and mortgage-
related securities generally are supported by some form of government or 
private guarantee and/or insurance, there is no assurance that private guarantors 
or insurers will meet their obligations. 

• Inflation/Deflation Risk: Inflation risk is the risk that the value of assets or 
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currency devaluations. Securities of emerging market companies may have far 
lower trading volumes, tend to be less liquid, subject to greater price volatility, 
have a smaller market capitalization, have less government regulation and may 
not be subject to as extensive and frequent accounting, financial and other 
reporting requirements as securities issued in more developed countries. Further, 
investing in the securities of issuers with economic exposure to emerging 
countries may present a greater risk of loss resulting from problems in security 
registration and custody or substantial economic or political disruptions. The 
Fund may invest in securities of companies whose economic fortunes are linked 
to emerging markets but which principally are traded on a non-emerging market 
exchange. Such investments do not meet the Fund’s definition of an emerging 
market security. To the extent the Fund invests in this manner, the percentage of 
the Fund’s portfolio that is exposed to emerging market risks may be greater 
than the percentage of the Fund’s assets that the Fund defines as representing 
emerging market securities. 

• Foreign Currency Risk: Investments in securities that are denominated or 
receiving revenues in foreign currencies are subject to the risk that those 
currencies will decline in value relative to the U.S. dollar, or, in the case of 
hedged positions, that the U.S. dollar will decline in value relative to the 
currency being hedged. Foreign currency exchange rates may fluctuate 
significantly over short periods of time. A decline in the value of foreign 
currencies relative to the U.S. dollar will reduce the value of securities that are 
denominated in those currencies. The Fund may engage in foreign currency 
hedging transactions to attempt to protect the Fund from adverse currency 
movements. Such transactions include the risk that Lord Abbett will not 
accurately predict currency movements. As a result, the Fund may experience 
significant losses or see its return reduced. Also, it may be difficult or 
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Compared to securities and to certain other types of financial assets, purchases 
and sales of loans take longer to settle. This extended settlement process can (i) 
increase the counterparty risk borne by the Fund; (ii) leave the Fund unable to 
timely exercise voting and other rights as a holder of loans it has agreed to 
purchase; (iii) delay the Fund from realizing the proceeds of a sale of a loan; (iv) 
inhibit the Fund’s ability to re-sell a loan that it has agreed to purchase if 
conditions change (leaving the Fund more exposed to price fluctuations); (v) 
prevent the Fund from timely collecting principal and interest payments; and 
(vi) expose the Fund to adverse tax or regulatory consequences. To the extent 
the extended loan settlement process gives rise to short-term liquidity needs, 
such as the need to satisfy redemption requests, the Fund may hold cash, sell 
investments, or temporarily borrow from banks or other lenders. 

In certain circumstances, loans may not be considered securities, and in the 
event of fraud or misrepresentation by a borrower or an arranger, the Fund will 
not have the protection of the anti-fraud provisions of the federal securities laws, 
as would be the case for bonds or stocks. Instead, in such cases, the Fund 
generally will rely on the contractual provisions in the loan agreement itself, and 
common-law fraud protections under applicable state law. 

• Collateralized Loan Obligations and Other Collateralized Obligations Risk:  
An investment in a CLO can be viewed as investing in (or through) another 
investment adviser and is subject to the layering of fees associated with such an 
investment. The cash flows from a CLO are divided into two or more classes 
called “tranches,” each having a different risk-reward structure in terms of the 
right (or priority) to receive interest payments from the CLO. The risks of an 
investment in a CLO depend largely on the type of the collateral held in the 
CLO portfolio and the tranche of securities in which the Fund invests. The risks 
of investing in a CLO can be generally summarized as a combination of 
economic risks of the underlying loans combined with the risks associated with 
the CLO structure governing the priority of payments, and include interest rate 
risk, credit risk, liquidity risk, prepayment risk, and the risk of default of the 
underlying asset, among others. 

• LIBOR Risk: Certain instruments in which the Fund may invest rely in some 
fashion upon LIBOR. LIBOR is an average interest rate, determined by the IBA, 
that banks charge one another for the use of short-term money. The 
administrator of LIBOR ceased publication of most LIBOR settings on a 
representative basis at the end of 2021 and is expected to cease publication of 
the remaining U.S. dollar LIBOR settings on a representative basis after June 
30, 2023. In addition, global regulators have announced that, with limited 
exceptions, no new LIBOR-based contracts should be entered into after 2021. 
Actions by regulators have resulted in the establishment of alternative reference 
rates to LIBOR in most major currencies. The transition away from LIBOR may 
lead to increased volatility and illiquidity in markets that rely on LIBOR and 
may adversely affect the Fund’s performance. The transition may also result in a 
reduction in the value of certain LIBOR-based investments held by the Fund or 
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reduce the effectiveness of related transactions such as hedges. Any such effects 
of the transition away from LIBOR, as well as other unforeseen effects, could 
result in losses to the Fund. Since the usefulness of LIBOR as a benchmark 
could also deteriorate during the transition period, effects could occur at any 
time. 

• Derivatives Risk: The risks associated with derivatives may be different from 
and greater than the risks associated with directly investing in securities and 
other investments. Derivatives may increase the Fund’s volatility and reduce its 
returns. The risks associated with derivatives include, among other things, the 
following: 

• The risk that the value of a derivative may not correlate with the value of the 
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While Lord Abbett has established internal risk management security protocols 
designed to identify, protect against, detect, respond to and recover from cyber 
security incidents, there are inherent limitations in such protocols including the 
possibility that certain threats and vulnerabilities have not been identified or 
made public due to the evolving nature of cyber security threats. Furthermore, 
Lord Abbett cannot control the cyber security systems of third party service 
providers or issuers. There currently is no insurance policy available to cover all 
of the potential risks associated with cyber incidents.  Unless specifically agreed 
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enable it to reestablish normal business operations in a timely manner in the 
event of an adverse incident, there are inherent limitations in such programs 
(including the possibility that contingencies have not been anticipated and 
procedures do not work as intended) and, under some circumstances, Lord 
Abbett, its affiliates, and any vendors used by Lord Abbett, its affiliates, or the 
Fund could be prevented or hindered from providing services to the Fund for 
extended periods of time. These circumstances may include, without limitation, 
acts of God, acts of governments, any act of declared or undeclared war or of a 
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further negotiation and agreement. Brexit resulted in volatility in European and 
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In March 2023, the shut-down of certain financial institutions raised economic 
concerns over disruption in the U.S. banking system. There can be no certainty 
that the actions taken by the U.S. government to strengthen public confidence in 
the U.S. banking system will be effective in mitigating the effects of financial 
institution failures on the economy and restoring public confidence in the U.S. 
banking system.  

The transmission of COVID-19 and efforts to contain its spread resulted in, and 
will continue to result in, for the foreseeable future, among other things, border 
closings and other significant travel restrictions and disruptions, significant 
disruptions to business operations, supply chains and customer activity, lower 
consumer demand for goods and services, event cancellations and restrictions, 
service cancellations, reductions and other changes, significant challenges in 
healthcare service preparation and delivery, and prolonged quarantines, as well 
as general concern and uncertainty. The impact of the COVID-19 outbreak has, 
and could again, negatively affect the global economy, the economies of 
individual countries, and the financial performance of individual issuers, sectors, 
industries, asset classes, and markets in significant and unforeseen ways. The 
COVID-19 pandemic and its effects may last for an extended period of time. 
New variants and low rates of vaccination in certain areas of the world have 
hampered recovery efforts and continue to create further uncertainty. Even as 
restrictions have been lifted in certain jurisdictions, they have been reimposed in 
others, and this pattern may continue for the foreseeable future as certain 
jurisdictions experience resurgences of COVID-19. Although the long-term 
economic fallout of COVID-19 is difficult to predict, it has contributed to, and 
is likely to continue to contribute to, market volatility, inflation and systemic 
economic weakness. The foregoing could disrupt the operations of the Fund and 
its service providers, adversely affect the value and liquidity of the Fund’s 
investments, and negatively impact the Fund’s performance and your investment 
in the Fund. The COVID-19 pandemic and efforts to contain its spread may also 
exacerbate other risks that apply to the Fund. 

• Valuation Risk: The valuation of the Fund’s investments involves subjective 
judgment. There can be no assurance that the Fund will value its investments in 
a manner that accurately reflects their current market values or that the Fund 
will be able to sell any investment at a price equal to the valuation ascribed to 
that investment for purposes of calculating the Fund’s NAV. Incorrect 
valuations of the Fund’s portfolio holdings could result in the Fund’s 
shareholder transactions being effected at an NAV that does not accurately 
reflect the underlying value of the Fund’s portfolio, resulting in the dilution of 
shareholder interests. 

DISCLOSURE OF PORTFOLIO HOLDINGS 
A description of the Fund’s policies and procedures regarding the disclosure of the 
Fund’s portfolio holdings is available in the SAI. Further information is available at 
www.lordabbett.com. 
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 MANAGEMENT AND ORGANIZATION OF THE FUND 
Board of Directors. The Board oversees the management of the business and affairs 
of the Fund. The Board appoints officers who are responsible for the day-to-day 
operations of the Fund and who execute policies authorized by the Board. At least 75 
percent of the Board members are not “interested persons” (as defined in the 1940 
Act) of the Fund. 

Investment Adviser. The Fund’s investment adviser is Lord Abbett, which is 
located at 90 Hudson Street, Jersey City, NJ 07302-3973. Founded in 1929, Lord 
Abbett manages one of the nation’s oldest mutual fund complexes and manages 
approximately $196.0 billion in assets across a full range of mutual funds, 
institutional accounts, and separately managed accounts, including $1.0 billion for 
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rate of 0.04% of the Fund’s average daily net assets. The Fund pays all of its 
expenses not expressly assumed by Lord Abbett. 

Each year the Board considers whether to 
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nature and quality of any shareholder services provided by the financial 
intermediary; the quality and depth of the financial intermediary’s existing business 
relationships with Lord Abbett; the expected potential to expand such relationships; 
and the financial intermediary’s anticipated growth prospects. Not all financial 
intermediaries receive revenue sharing payments and the amount of revenue sharing 
payments may vary for different financial intermediaries. Lord Abbett may choose 
not to make payments in relation to certain of the Lord Abbett Funds or certain 
classes of shares of any particular Fund. 

In some circumstances, these payments may create an incentive for a broker-dealer 
or its investment professionals to recommend or sell Fund shares to you. Lord 
Abbett may benefit from these payments to the extent the broker-dealers sell more 
Fund shares or retain more Fund shares in their clients’ accounts because Lord 
Abbett receives greater management and other fees as Fund assets increase. For 
more specific information about these payments, including revenue sharing 
arrangements, made to your broker-dealer or other financial intermediary and the 
conflicts of interest that may arise from such arrangements, please contact your 
investment professional. In addition, please see the SAI for more information 
regarding Lord Abbett’s revenue sharing arrangements with financial intermediaries. 

PURCHASES AND REDEMPTIONS 
The Fund offers in this prospectus, at NAV, one class of shares named Variable 
Contract Class, which is referred to in this prospectus as Class VC. Shares of the 
Fund are not offered directly to the public. Rather, shares of the Fund currently are 
offered only to separate accounts of certain insurance companies. These insurance 
companies sell Variable Contracts that generate premiums, some of which will be 
invested in the Fund. Redemptions will be effected by the separate accounts to meet 
obligations under the Variable Contracts. Variable Contract owners do not deal 
directly with the Fund with respect to the purchase or redemption of Fund shares. 

You should note that your purchase, exchange, and redemption requests may be 
subject to review and verification on an ongoing basis.  

We reserve the right to modify, restrict, or reject any purchase order or exchange 
request if the Fund or Lord Abbett Distributor determines that it is in the best interest 
of the Fund and its shareholders. All purchase orders are subject to our acceptance. 

Liquidity Management. The Fund has implemented measures designed to enable it 
to pay redemption proceeds in a timely fashion while maintaining adequate liquidity. 
The Fund’s portfolio management team continually monitors portfolio liquidity and 
adjusts the Fund’s cash level based on portfolio composition, redemption rates, 
market conditions, and other relevant criteria. Under normal circumstances, the 
Fund’s portfolio management team may meet redemption requests and manage 
liquidity by selling portfolio securities. Under certain circumstances, including 
stressed market conditions, the Fund’s portfolio management team may meet 
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between the most recently quoted bid and asked prices. Unlisted fixed income 
securities (other than those with remaining maturities of 60 days or less) are valued 
at prices supplied by third-party pricing services, which prices are broker/dealer-
supplied valuations or evaluated or “matrix” prices based on electronic data 
processing techniques. Such valuations are based on the mean between the bid and 
asked prices, when available, and are based on the bid price when no asked price is 
available. Unlisted fixed income securities (other than senior loans) having 
remaining maturities of 60 days or less are valued at their amortized cost. The 
principal markets for non-U.S. securities and U.S. fixed income securities also 
generally close prior to the close of the NYSE. Consequently, values of non-U.S. 
investments and U.S. fixed income securities will be determined as of the earlier 
closing of such exchanges and markets unless the Fund prices such a security at its 
fair value. This may allow significant events, including broad market moves that 
occur in the interim, to affect the values of non-U.S. securities and U.S. fixed 
income securities held by the Fund. These timing differences may allow a 
shareholder to exploit differences in the Fund’s share prices that are based on closing 
prices of non-U.S. securities and U.S. fixed-income securities that are determined 
before the Fund calculates its NAV per share. For more information, please see the 
section “Excessive Trading and Market Timing” below. 

Securities for which prices or market quotations are not readily available, do not 
accurately reflect fair value in Lord Abbett’s opinion, or have been materially 
affected by events occurring after the close of the market on which the security is 
principally traded but before 4:00 p.m. Eastern time are valued by Lord Abbett, as 
the Fund’s “valuation designee”, subject to oversight by the Board, and in 
accordance with the Fund’s valuation procedures, pursuant to Rule 2a-5 under the 
1940 Act. These circumstances may arise, for instance, when trading in a security is 
suspended, the market on which a security is traded closes early, or demand for a 
security (as reflected by its trading volume) is insufficient and thus calls into 
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Certain securities that are traded primarily on foreign exchanges may trade on 
weekends or days when the NAV is not calculated. As a result, the value of 
securities may change on days when shareholders are not able to purchase or sell 
Fund shares. 

Excessive Trading and Market Timing. The Fund is not designed for short-term 
investors and is not intended to serve as a vehicle for frequent trading in response to 
short-term swings in the market. Excessive, short-term or market timing trading 
practices (“frequent trading”) may disrupt management of the Fund, raise its 
expenses, and harm long-term shareholders in a variety of ways. For example, 
volatility resulting from frequent trading may cause the Fund difficulty in 
implementing long-term investment strategies because it cannot anticipate the 
amount of cash it will have to invest. The Fund may find it necessary to sell portfolio 
securities at disadvantageous times to raise cash to meet the redemption demands 
resulting from such frequent trading. Each of these, in turn, could increase tax, 
administrative, and other costs, and reduce the Fund’s investment return. 

To the extent the Fund invests in foreign securities, the Fund may be particularly 
susceptible to frequent trading because many foreign markets close hours before the 
Fund values its portfolio holdings. This may allow significant events, including 
broad market moves that occur in the interim, to affect the values of foreign 
securities held by the Fund. The time zone differences among foreign markets may 
allow a shareholder to exploit differences in the Fund’s share prices that are based on 
closing prices of foreign securities determined before the Fund calculates its NAV 
per share (known as “time zone arbitrage”). To the extent the Fund invests in 
securities that are thinly traded or relatively illiquid, the Fund also may be 
particularly susceptible to frequent tradi
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financial intermediaries that place orders on behalf of their clients, which procedures 
are described below. The Fund may modify its frequent trading policy and 
monitoring procedures from time to time without notice as and when deemed 
appropriate to enhance protection of the Fund and its shareholders. 

Financial intermediaries include broker-dealers, registered investment advisers  
banks, trust companies, certified financial planners, third-party administrators, 
recordkeepers, trustees, custodians, financial consultants and insurance companies. 

Frequent Trading Policy and Procedures. We have procedures in place designed 
to enable us to monitor the purchase, sale and exchange activity in Fund shares by 
investors and financial intermediaries that place orders on behalf of their clients in 
order to attempt to identify activity that is potentially harmful to the Fund. While we 
attempt to apply the policy and procedures uniformly to detect frequent trading 
practices, there can be no assurance that we will succeed in identifying all such 
practices or that some investors will not employ tactics that evade our detection.  
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bank drafts, traveler’s checks, and third party or double-endorsed checks, among 
others. 

How to Protect Your Account from State Seizure. Under state law, mutual fund 
accounts can be considered “abandoned property.” The Fund may be required by 
state law to forfeit or pay abandoned property to the state government if you have 
not accessed your account for a period specified by the state of your domicile. 
Depending on the state, in most cases, a mutual fund account may be considered 
abandoned and forfeited to the state if the account owner has not initiated any 
activity in the account or contacted the fund company holding the account for as few 
as three or as many as five years. Because the Fund is legally required to send the 
state the assets of accounts that are considered “abandoned,” the Fund will not be 
liable to shareholders for good faith compliance with these state laws. If you invest 
in the Fund through a financial intermediary, we encourage you to contact the 
financial intermediary regarding applicable state abandoned property laws. 

If you hold your account directly with the Fund (rather than through an 
intermediary), we strongly encourage you to contact us at least once each year. 
Below are ways in which you can assist us in safeguarding your Fund investments: 

• Log into your account at www.lordabbett.com. Please note that, by contrast, 
simply visiting our public website will not constitute contact with us under state 
abandoned property rules; instead, an account login is required. 

• Call our 24-hour automated service line at 888-522-2388 and use your Personal 
Identification Number (PIN). If you have never used this system, you will need 
your account number to establish a PIN. 

• Call one of our customer service representatives at 888-522-2388 Monday 
through Friday from 8:00 am to 5:30 pm Eastern time. To establish contact with 
us under certain states’ abandoned property rules, you will need to provide your 
name, account number, and other identifying information. 

• Promptly notify us if your name, address, or other account information changes. 

• Promptly vote on proxy proposals related to any Lord Abbett Fund you hold. 

• Promptly take action on letters you receive in the mail from the Fund 
concerning account inactivity, outstanding dividend and redemption checks, 
and/or abandoned property and follow the directions in these letters. 

Additional Information. This prospectus and the SAI do not purport to create any 
contractual obligations between the Fund and shareholders. Further, shareholders are 
not intended third-party beneficiaries of any contracts entered into by (or on behalf 
of) the Fund, including contracts with Lord Abbett or other parties who provide 
services to the Fund. 
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CONFLICTS OF INTEREST 
As discussed above, shares of the Fund offered in this prospectus currently are 
available only to separate accounts of certain insurance companies. Although the 
Fund currently does not anticipate any disadvantages to Variable Contract owners 
because it offers its shares to such entities, there is a possibility that a material 
conflict may arise. The Board of Directors intends to monitor events in order to 
identify any disadvantages or material irreconcilable conflicts and to determine what 
action, if any, should be taken in response. If a material disadvantage or conflict 
arises, the Board of Directors may require one or more insurance company separate 
accounts to withdraw its investments in the Fund. If this occurs, the Fund may be 
forced to sell portfolio securities at disadvantageous prices. 

DISTRIBUTIONS AND TAXES 
The Fund expects to pay its shareholders dividends from its net investment income 
at least semiannually and to distribute any net capital gains annually.  Holders of 
Variable Contracts may qualify for favorable tax treatment with respect to such 
contracts. For additional information about the federal income tax treatment of Fund 
distributions to the insurance company separate accounts that hold shares in the 
Fund, please refer to the prospectus provided by the insurance company for your 
Variable Contract. 

The Fund has elected to be treated and intends to qualify each year as a regulated 
investment company under the Internal Revenue Code of 1986, as amended (the 
“Code”). As such, the Fund must satisfy federal tax requirements relating to the 
sources of its income, diversification of its assets and distribution of its income to 
shareholders. As long as the Fund meets such requirements, it will not be subject to 
U.S. federal income tax on any net investment income and net capital gains that it 
timely distributes. 

In order for holders of Variable Contracts to receive the favorable tax treatment 
available with respect to Variable Contracts, certain diversification and investor 
control requirements must be met. The Fund intends to comply with these 
diversification and investor control requirements. To satisfy the diversification 
requirements contained in Section 817(h) of the Code and Treasury regulations 
thereunder, the Fund generally either (1) will not be permitted to invest more than 
55% of the value of its total assets in the securities of a single investment; more than 
70% of the value of its total assets in the securities of any two investments; more 
than 80% of the value of its total assets in the securities of any three investments; or 
more than 90% of the value of its total assets in the securities of any four 
investments or (2) will be required to meet an alternate safe harbor diversification 
test. If the Fund were to fail to satisfy one of these diversification requirements on 
the last day of any quarter of a calendar year or if Variable Contract owners were 
determined to have an impermissible level of “investor control” over the investment 
options underlying Variable Contracts, owners of Variable Contracts that are 
invested in shares in the Fund could become subject to current federal taxation at 
ordinary income rates with respect to any income accrued under the Variable 
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Contract for the current and all prior taxable years. For more specific information on 
the diversification requirements applicable to Variable Contracts, see the SAI. 

Because of the unique tax status of Variable Contracts, you should consult your tax 
adviser regarding treatment under the federal, state, and local tax rules that apply to 
you. 

SERVICE ARRANGEMENTS 
Certain insurance companies will be compensated by the Fund up to 0.25% of the 
average daily NAV of the Fund’s Class VC Shares held in the insurance company’s 
separate account to service and maintain Variable Contract owners’ accounts. The 
services provided may include: providing information periodically to Variable 
Contract owners; showing the number of shares of the Fund held through the 
Variable Contract; responding to Variable Contract owners’ inquiries relating to the 
services performed by the insurance company; forwarding shareholder 
communications from the Fund, including proxy materials, shareholder reports and 
annual and semiannual financial statements, as well as dividend, distribution and tax 
notices to Variable Contract owners, if required by law; and such other similar 
services as the Fund may reasonably request, from time to time, to the extent the 
insurance company is permitted to provide such services under federal and state 
statutes, rules and regulations. 

The Fund also may compensate certain insurance companies, third-party 
administrators and other entities for providing recordkeeping, sub-transfer agency 
and other administrative services to the Fund. 
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FINANCIAL INFORMATION 
 

FINANCIAL HIGHLIGHTS 
These tables describe the Fund’s performance for the fiscal years indicated. “Total 
Return” shows how much your investment in the Fund would have increased or 
decreased during each year, assuming you had reinvested all dividends and 
distributions. “Total Return” does not reflect the sales charges or other expenses of 
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TOTAL RETURN PORTFOLIO 
FINANCIAL HIGHLIGHTS 
  Per Share Operating Performance:

  Investment Operations:    
Distributions to

shareholders from:
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